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Trade  Minister  j 

Howe  Optimistic 
Canada's  Prospects  I 

Emphasizes  Dependence  on  | 
Foreign  Trade  and  Points  to 
Impressive  Array  of  New  Pro-' 
ducts  Offered  on  Markets  i 


Ottawa  —  The  year  1948  Has  been  marked  | 
by  the  highest  levels  of  production  and  ex- 1 
ternal  trade  in  our  peacetime  history,  and  by  I 
levels  of  income  and  employment  which  have  | 
never  been  exceeded  at  any  time,  Rt.  Hon.  | 
C.  D.  Howe,  Minister  of  Trade  and  Commerce, 
states  in  a  year-end  review  of  Canada’s  trade 
picture.  Conditions  are  good  in  Canada  from 
every  point  of  view,  he  points  out  and,  at  the  j 
same  time,  the  dependence  of  our  domestic  I 
prosperity  upon  our  foreign  trade  was  never  j 
more  apparent  than  during  the  past  year. 

In  the  world  at  large.  Trade  Minister  states, 
the  year  has  been  marked  by  the  efforts  of 
numerous  countries  to  adjust  to  the  changed 
circumstances  of  the  postwar  world.  Cour¬ 
ageous  and  effective  measures  toward  recon¬ 
struction  have  been  particularly  notable  in 
the  United  Kingdom  and  in  Western  Europe  | 
and  yet  production  in  many  fields  still  lags  | 
below  the  levels  that  are  needed.  Our  most 
serious  problems  are  those  that  we  face  abroad, 
in  a  narrow  sense  in  the  inability  of  some  of 
our  customers  to  pay  us  hard  currency  for  i 
our  exports,  in  a  broader  sense  in  the  changes 
wrought  in  recent  years  on  the  very  structure 
of  world  trade  and  world  finance. 

The  investment  boom  in  Canada,  Mr.  Howe 
points  out,  has  continued  at  a  high  level  dur¬ 
ing  1948.  “Twenty  per  cent  of  our  entire  ! 
national  output,’’  he  says  in  this  connection, 
“is  being  devoted  to  capital  expenditures  on  j 
plant,  equipment,  housing  and  construction — | 
a.  phenomenal  figure.  Capacity  has  been  ex-  j 
panded  in  long-established  industries  such  as  * 
motor  vehicles,  farm  machinery  and  textiles,  j 
New  industries  have  been  successfully  estab-  ' 
lished  and  consolidated  as  in  the  case  of  .syn-  | 
thetic  rubber.  Industries  which  used  to  be  ! 
small  have  increased  their  capacity  in  recent 
years  to  the  point  where  they  are  now  of 
first-rate  importance;  for  example,  in  alum¬ 
inum,  plastics,  chemicals  and  machine  tools. 

Huge  Undeveloped  Kesoiire.es 

“The  discovery  and  development  of  new 
raw  materials  and  natural  resources  goes  on  ; 
apace.  Canada  can  look  forward  with  optim- 1 
ism  even  into  the  next  century,  with  the  im- ; 
pressive  array  of  developments  that  are  now  ■ 
in  their  infancy.  Examples  are  abundantly  I 
at  hand  in  the  vast  iron  ore  resources  of  ■ 
Quebec  and  Labrador,  the  potential  picture  of 
metallic  titanium,  the  uranium  in  our  North- 1 
west  and  the  new  oil  fields  in  Alberta. 

“Canada  has  new  products  to  offer  to  world 
markeLs,”  Mr.  Howe  continues.  “Our  industry 
is  efficient  and  its  costs  are  low.  With  our 
high  standard  of  living  and  the  increased 
complexity  of  our  industry,  we  wish  also  to 
be  able  to  buy  more  freely  in  .vorld  markets. 
In  view  of  Canada’s  vital  interest  in  a  large  j 
and  expanding  world  trade  it  is  not  surprising  | 
that  this  country  haus  played  an  important  I 
part  in  various  international  conferences  de¬ 
dicated  to  the  reduction  of  trade  barriers 
throughout  the  world  and  the  formulation  of  a 
code  of  rules  by  which  the  nations  could  agree 
to  be  guided  in  their  commercial  policy. 
Canada  waus  among  the  countries  represented 
at  the  conference  on  World  Trade  and  Employ¬ 
ment  at  Havana  which  early  this  year  drew 
up  the  charter  for  an  International  Trade 
Organization. 

“This  charter  has  not  yet  been  ratified  by 
governments  but  the  General  Agreement  on 
Tariffs  and  Trade  concluded  at  Geneva  in 
1947  has  been  in  provisional  effect  since  the 
first  of  this  year.  This  agreement  incorporates 
many  of  the  provisions  of  the  charter  regulat¬ 
ing  the  conduct  of  the  nations  in  international 
trade  and  provides  for  the  reduction  of  tariffs 
by  all  participating  countries.  Each  country 
negotiated  tariff  reductions  with  each  other 
country;  in  all  some  100  separate  agreements 
were  concluded.  These  were  consolidated  in 
the  schedule  attached  to  the  General  Agree¬ 
ment  on  Tariffs  and  Trade  and  apply  to  all 
the  countries. 

“Study  of  these  schedules  will  indicate  that 
this  agreement  is  the  most  far  reaching  and 
comprehensive  multilateral  trade  agreement 
ever  attempted.  The  participating  countries 
accounted  before  the  war  for  about  three- 
quarters  of  the  international  trade  of  the 
whole  world  and  the  concessions  enumerated 
in  the  schedules  apply  to  products  representing 
about  two-thirds  of  their  import  trade  or,  in 
other  words,  to  about  one-half  of  the  world’s 
trade.  Of  particular  importance  to  Canada  are 
concessions  extended  by  the  United  States. 

“On  the  basis  of  prewar  trade  some  70  per 
rent  of  the  dutiable  imports  into  the  United 
States  from  Canada  have  been  subject  to  tariff 
reduction  and  it  is  reported  that  the  United 
States  tariff  levels  are  now  lower  than  they 
have  been  for  twenty-five  years.  In  spite  of 
these  steps,  Canadian  trade  relationships  with 
the  United  States  have  by  no  means  ap¬ 
proached  a  satisfactory  equilibrium  even  yet. 

“Rapid  growth  of  industry,”  the  Trade 
Minister’s  review  points  out.  “has  led  Canada 
to  a  position  of  increased  importance  in  the 
world  in  recent  years.  Along  with  this  has 
come  an  unavoidably  increased  mea.sure  of 
rcspon.sibilMy.  When  we  take  note  of  what  j 
the  prewar  sy.stcm  of  multilateral  world  trade  I 
nnd  finance  meant  to  the  development  of  this  : 
I'ountry  it  is  clear  why  it  has  been  in  our  | 
national  interest  to  contribute  in  every  pos-  I 
sible  wa>  to  the  reconstruction  of  a  viable 
w'orld-trading  community.  On  a  per  capita ! 
basis  Canada  takes  second  place  to  no  other  i 
country  in  the  amount  of  financial  and  ' 
material  support  we  have  extended  to  the  war- 
torn  countries. 

“At  the  present  time,  our  exports  to  Britain  | 
and  Western  Europe  are  being  maintained  at  a  ' 
high  level  through  the  medium  of  the  Euro-  I 
pean  Recovery  Program,  in  which  we  are  co-  i 
operating  with  the  United  States.  Of  the 
total  authorizations  for  exports  under  this 
program,  which  exceeded  $4  billion  by  the 
middle  of  December,  15  per  cent  have  been 
for  purchases  of  Canadian  goods.  These  have 
accounted  for  10  per  cent  of  all  authorizations  j 
outside  the  United  States. 

“Before  the  war  the  United  Kingdom  and  | 
the  other  countries  of  Western  Europe  handled  i 
^(Continued  on  page  4)  1 


It's  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

While  the  year  is  ending  on  a  note’  of 
hesitancy  in  many  lines  of  business,  and 
with  somewhat  disappointing  volume  in 
some  lines  of  holiday  trade  —  which  prob¬ 
ably  presages  a  resumption  of  January 
sales  on  a  scale  not  seen  for  some  years — 
the  indications  are  that  what  lies  ahead  will 
be  a  more  or  less  healthy  recession  and  ad¬ 
justment  rather  than  a  depression  after  the 
manner  of  the  thirties.  Some  estimates  are 
as  optimistic  as  a  falling-off  of  only  5  per 
cent.  There  has  been  some  curtailment  of 
industrial  production  with  laying-off  of  em¬ 
ployees  in  manufacturing  plants,  largely 
those  producing  consumers’  goods,  but  this 
may  have  been  in  part  at  least,  a  reflection 
of  continually  rising  wages  and  an  inclina¬ 
tion  on  the  part  of  workers  to  take  longer 
holidays.  Defence  programs  are  still  main¬ 
taining  steel  production  and  armament 
manufacture,  and  there  should  also  be  a  sub¬ 
stantial  reserve  of  public  works  construction 
to  take  up  the  slack  in  the  heavy  indus¬ 
tries.  All  this  would  appear  to  account  for 
the  continued  sidewise  movement  of  the 
security  markets,  particularly  where  indus¬ 
trial  equities  and  dividend  prospects  are  in¬ 
volved. 

^  ¥ 

Expanded  defence  programs  next  year 
should  not  only  mean  continued  demand  for 
metals  and  other  materials  for  export  to 
other  countries,  but  increased  consumption, 
and  attendant  industrial  activities,  in  this 
country.  Defence  Minister  Claxton  has  an¬ 
nounced  that  important  steps  will  be  taken 
to  strengthen  the  Dominion’s  defences.  Men¬ 
tion  has  been  made  in  outlining  an  extensive 
program  of  the  manufacture  here  of  one  of 
the  newest  and  best  U.S.  jet  fighter  aircraft 
to  equip  R.C.A.B’.  squadrons  and  for  sale 
abroad,  also  of  a  “limited  number”  of  new 
escort  vessels  for  the  R.C.N.,  to  be  capable 
of  dealing  with  the  most  modern  types  of 
submarines. 

Those  who  recognize  politics  for  what  they 
are  wdll  not  be  particularly  impressed  with 
the  announcement  of  Prime  Minister  St. 
Laurent  of  the  appointment  of  a  Royal  Com¬ 
mission  “to  probe  transportation  problems 
within  the  jurisdiction  of  parliament.”  Good 
men  have  been  selected  and  there  can  be 
no  criticism  of  the  broad  democratic  prin¬ 
ciple  being  observed.  The  trouble  is  that 
such  commissions  usually  drag  along  their 
proceedings  indefinitely  as  they  probe  all 
pha.ses  of  the  situation.  In  the  meantime 
the  interests  of  those  most  directly  'ffected 
—  in  this  case  the  railways  —as  well  as  the 
public  interest,  represented  by  the  provinces, 
and  of  the  population  at  large,  suffer.  And 
the  impression  frequently  is  created  that  it 
was  the  political  intention  in  the  first  place 
to  keep  the  issue  open  until  such  time  as  a 
larger  issue  arises  to  absorb  public  attention. 

» 

After  these  many  years  it  would  seem  that 
the  Alberta  oil  industry  really  is  becoming 
something  important.  Provincial  Minister 
of  Mines  Tanner  has  made  the  statement 
that  within  twelve  months  Alberta  should 
be  supplying  all  three  of  the  prairie  prov¬ 
inces.  He  has  pointed  out  that  there  already 
are  eighteen  United  States  oil  companies 
operating  within  the  provincial  boundaries 
and  that  the  limits  of  activities  have  not  by 
any  means  been  reached. 

4(1  *  ¥ 

As  for  1948,  the  Bank  of  Montreal  in  a 
year-end  review  finds  that  although  some 
recessive  tendencies  appeared  temporarily 
in  the  spring  and  others  have  developed  in 
later  months,  the  year  as  a  whole  has  seen 
new  high  marks  set  by  many  fundamental 
business  indicators.  An  estimate  of  over 
$15,000,000,000  is  made  for  production  of  all 
goods  and  services,  compared  with  $13,375,- 
000,000  for  1947,  but  it  is  added  that  the  ad¬ 
vance  has  been  attributable  largely  to  the 
marking-up  of  prices  and  wages  through¬ 
out  most  of  the  year.  Spectacular  dis¬ 
coveries  and  production  in  Prairie  oil  fields, 
progress  in  exploring  and  developing  titan¬ 
ium  deposits  and  uranium-bearing  ore,  and 
the  proving  up  of  high-grade  ore  bodies  on 
the  Quebec-Labrador  border  are  mentioned 
as  highlights. 

*  * 

It  is  suggested  by  Standard  &  Poor’s  fore¬ 
casts  that  the  copper  shortage  may  intensify 
over  coming  months.  Industrial  needs  pro¬ 
mise  to  remain  above  110,000  tons  monthly 
and  stock-piling  probably  will  take  an  addi¬ 
tional  10,000  tons.  These  figures  have  been 
about  in  balance  with  full  domestic  mine 
output  and  net  imports,  but  the  strike  at 
Kennecott’s  Utah  mine  has  eliminated  over 
20,000  tons  monthly  and  the  longshoremen’s 
strike  has  cut  into  average  imports  for 
December  and  January. 

*  * 

We  had  almost  forgotten  about  nails  — 
about  which  we  heard  so  much  not  so  many 
moons  ago.  And  so  it  is  interesting  to  note 
that  the  latest  available  figures  from  Ottawa 
record  production  of  iron  and  steel  wire 
nails  at  a  new  all-time  monthly  high  of  7,974 
tons,  more  than  500  tons  above  the  corres¬ 
ponding  figure  of  a  year  ago. 

4(1  *  ¥ 

Canadian  labor,  in  September  (latest  avail¬ 
able  figures)  had  an  estimated  monthly  in¬ 
come  of  $651,000,000  up  about  $47,000,000 
from  August.  The  increase  for  the  first 
nine  months  of  the  year  to  a  total  of  $5,- 
142,000,000,  was  15  per  cent.  Wage  boosts 
of  railway  workers  have  been  largely  respon¬ 
sible,  accounting  for  $31,000,000  of  the  in¬ 
crease  between  August  and  September,  the 
retroactive  clause  in  the  increases  being  an 
important  factor. 

4(1  *  * 

Despite  a  free-spending  holiday  season  it 
is  reported  from  Washington  that  Americans 
salted  away  $3,100,000  000  in  individual  sav¬ 
ings  during  the  third  quarter  of  this  year 
according  to  a  goi'ernment  estimate.  A  nice 
cushion  against  at  y  developing  business  re¬ 
cession. 


Raising  of  Cold 
Price  Not  Solution 
World's  Problems 

Significance  of  Buying  on  Free 
Market  Seems  Considerably 
Over-rated  —  Governments 
Willing  to  Sell  at  Official  Price 

(Special  Correspondence) 


See  Earnings  Cain 
On  Higher  Output 
For  Canada  Cement 

Higher  Capacity  Boosts  Pro¬ 
duction  —  Common  Share¬ 
holders  Hope  Preferred  Divi¬ 
dend  Fund  May  Be  Fully  Met 

Reflecting  a  sharply  higher  production  trend 


Drew’s  Ottawa  Debut 
Chief  Feature  of 
The  1949  Session 

Fate  of  Pro  Conn  Depends  Upon 
Ability  of  New  Leader  to  “Take 
It”  —  External  Affairs  Again 
I’nder  Fire  —  Embassy  Changes 
in  the  Offing 


New  Year  Opening 
With  Power  Outlook 
In  Manitoba  Obscuro 

No  Indication  Yet  of  Action 
by  Province  on  Hydro  Policy— 
'Peg  Electric  Fare  Situation 
to  Fore 


(special  i.^orresponaencej  I  Keiiecting  a  snarpiy  nigner  proauciion  ircna  ^  i  (Special  Correspondence) 

Toronto  -  There  continues  to  be  evidence  in  the  cement  industry  in  Canada,  plants  of  By'rEMPUS  I  Winnipeg  -  With  nothing  definite  from  the 

that  the  amount  of  gold  purchased  internation-  Canada  Cement  Co.,  in  1948  have  operated  at  *^<r„v«rnmpnt  refrardine-  its  overall 

ally  above  the  set  price  of  $35  an  ounce  i.s  ,  capacity  during  past  year.  Company’s  produc- ,  '  and  WinnioeE-  and  its 

considerably  overestimated.  As  a  matter  of  tion  accounts  for  approximately  80’;  of  total!  Ottawa  -  These  are  the  winter  Dog  Days  ;  >i>dro-ekctnc  p^  Wn  p  & 

fact,  the  position  of  gold  is  as  confused  now  Dominion  output  and,  consequently,  results  ;  on  Parliament  Hill  Officially  there  is  not  j  suburban  ^  Lrpluses  and 


will  play  pretend  they're  a  Christmas  tree.  It  i  Picture  in  this  province 


will  be  Santa  Claus  all  the  way  to  dissolution. 
Later  on,  I  hope  to  elaborate  on  this  theme. 


There  have  been  some  indications,  of  course, 
that  the  government  has  already  made  up  Its 


for  axpeatin*  ,n  a.riy  al.rltlo.Uon  are  not  '.gure.  puhl.shed  nronthly.  :  program  be, ^  ‘Tr/ot”  nTent '  19*9  prlaenf.d  .  contused 

particularly  striking.  '  Canadian  production  of  Portland  cement  session,  me  go\ernment|  .. 

j  Gold  bullion  is  being  bought  the  world  over  ro.se  to  a  record  total  of  1.400,000  barrels  in  :  pretend  they  re  a  Christmas  tree.  It  t  hppn  Qnmp  indications  of  course 

.  ,  udll  hp  «;anta  r’lauc  all  thp  t»*a\»  tn  Hiacnlntirkn  I  hCrC  haVe  0660  SOmC  inCUCailOnS,  OI  LUUiOC, 

I  at  premium  prices,  ranging  as  high  as  $80  an  October,  an  increase  of  approximately  13  p.c.  ;  hoD^to  Elaborate  on  tld5  theme  ^^at  the  government  ha.s  already  made  up  its 

ounce,  all  the  way  up  from  $40,  the  price  over  both  figures  for  September  this  year  and  ,  ,  ,  ^  ^  elaborate  on  this  theme,  ..  ..  r^n  tiiP  i^mip  Manv  believe 

usually  mounting  in  direct  ratio  to  the  political  October  last  year.  Total  production  for  first ;  moment.  I  would  like  to  point  out  vvonld  hardlv  face  the  lee-islature  again 

instubillty  .nd  th,  nearne.,  ot  collapse  In  the  ,0  montbs  or  ,918.  at  11.698.000  barrels,  was  i  'fat  the  prospects  of  baving  Drew  In  the  •  ""'‘‘I, 

countries  concerned.  At  the  moment,  the  Far  i  up  widely  from  output  of  10.014,000  barrels  P*’f>g^*Gssive  Conservati\e  leader  far  rnmnlv  cnmnletelv  or  nartiallv  with 

Eastern  trading  centers  are  swamped  with  for  .same  period  of  1947.  Increase  in  domestic  ;  Liberal  policy.  recommendations  of  the  Hogg  report.  At 

gold  buyers  but  the  amounts  involved  in  almost  production  ba.s  largely  replaced  imported  !  for  the  government  to  do  is  ;  .  however  Manitoban.s  are 

all  instances  are  small;  a  few  ounces  here  and  !  cement.  Construction  has  been  at  a  high  level,  '  works.  If  Gorgeous  George  ,  ciark  about  everything 

there,  in  exchange  frequently  for  all  the  and  judging  from  the  volume  of  busTnes.s  in  ! it-  ^len  the  next  thing  is  to  decide  j  nmch  m 

worldly  goods  a  fleeing  merchant  may  possess,  sight,  prospects  for  1949  appear  to  be  equally  |  elections  should  be  held.  If  Drew  j  taken  The  initial  contracts  for  the  de- 

-^omewhat  less  ramnant  hut  still  an  imnnrtant  good  I  stands  Up  to  the  pounding,  then  the  Conser-  '  contracts  lor  me  ae 

dcmsnd  for  gold  I  cimSg  from  cZS  ’  Fiscal  year  ot  Canada  C»„„,  ends  Noven,- ;  'Xl'"  "HI  Hbll  hope.,.  It  he  goes  :  tecnTt  ’’ Jm 

Singapore  and  other  Indian  and  .Malayan  her  30th  and.  In  light  ot  c.xpansion  In  output  |  )"]  J’  'J'  ho'>'«»8r.  h».’  been  undertaken  "with- 

K^thr\™d=.r';^dT„r  ot"ixcSe’ ;  xrpVhthrirr  is  i  ‘S'rintSJgirBers ;  ?r,si'7he'\rprnSg';rerisr.gei:; 

rather  than  paper,  espeelahy  where  paper's  will  .show  an  improvement  in  earnings  over,  «“■<>''■  H»“i>  and  Bracken.  I  think  ‘da  I  "  ' /.Vfp.h  S  Sl.sltare  w°Il  ^ 
backed  only  by  temporary  regimes,  instead  of  preceding  fiscal  year  when,  on  an  increase  of  ;  chances  of  Drew  getting  some  place  in  the  ;  more  information 

by  what  used  to  be  regarded  as  eternal  white  ,  10  per  cent  in  sales,  net  after  all  charges  was  :  Commons  far  transcends  any  Santa  Claus  ‘ 


man’s  empires.  ‘  up  at  equivalent  of  $1.86  a  share  on  common  ,  Program  the  Liberals  may  devise,  both  in  in-  - —  •- 

There  is  a  substantial  market  for  gold  bul-  ,  stock  from  $1.45  a  share  for  1945-46.  importance.  Nothing  has  been  done  yet,  for  example, 

lion  and  gold  coin  in  western  Europe,  parti-  I  During  past  fiscal  year,  company  benefitted  ,  i  .u^  ^  .u-  .  toward  unifying  the  river’s  power  resources, 

cularly  in  France  where  the  fall  of  the  govern-  '  from  operation,  during  whole  of  period,  of  an  „  ^  where  they  are  making  something  of  The  government’s  over-riding  privileges  make 
ment  is  a  distinct  possibility  from  W’eek  to  ’  addition  to  its  Montreal  East  plant  which  was  | six  new  M.P  s  to  be  introduced.  '  it  virtually  impossible  for  the  Winnipeg  Elec- 

week  and  where  any  succeeding  regime  would  completed  in  Julv.  1947.  and  for  final  7  ,  ^’ic  Co.  or  the  City  Hydro  to  undertake  any 

almost  certainly  bring  in  stringent  measures  :  months  from  an  addition  to  plant  at  Exshaw,  j  shout  last  spring,  when  they  further  development  because  the  unexpired 

i  of  wealth  control.  Alberta,  which  doubled  Capacity  of  that  unit '  ^7  short  to 

Conflicting  Trends  to  20,000  bags  of  cement  daily ‘from  previous  '^hawa)  in  quick  session.  Since  that  time  enable  them  to  interest  investment  capita! 

*  fj  ,  in  non  hao-«  nar  dav'  ^  they  have  taken  a  licking  in  Rosthern,  Mar-  Even  with  the  development  at  Pine  Falls 

But  opposed  to  all  these  evidences  of  a  j  ^  ’  o-  P  ,  quette,  Digby-Annapolis  and  Carleton.  ,  there  is  no  assurance  that  any  additional  powef 

desire  for  gold  as  a  safeguard  against  loss  of  t  For  current  year,  company  will  ha\e  the  ,  That  reminds  me,  the  very  very  sorry  show-  i  will  be  available  in  the  Greater  Winnipeg  area 
wealth,  must  now  stand  the  fact  that  the  benefit  of  the  Exshaw  plant  addition  for  full  ■  jj^or  of  the  Social  Crediter  in  Carleton  indicates  at  the  end  of  1951.  Premier  Campbell  has 

United  States  in  1948  actually  imported  more  12  months  and  al.so,  for  part  of  the  year,  from  i  (j,at  the  S.C.’s  are  about  washed  up  in  these  already  made  it  plain  that  the  purpose  of  the 

gold  than  the  w’orld,  outside  the  United  States,  extension  to  the  Belle\ille  plant  which  is  .  parts.  '  project  is  primarily  to  meet  the  growing  de- 

was  able  to  produce.  The  amount  has  been  expected  to  come  into  opeiation  during  1949.  With  the  disappearance  of  the  Union  des  ;  man  for  rural  electrification.  In  addition  the 
variously  estimated  at  $1,500  millions  at  $35  A  program  of  modernization  and  improve-  Electeurs  in  Quebec,  wdth  the  Ontario  Socred.s  Manitoba  Paper  Co.  at  Pine  Falls  have  a  con- 

an  ounce,  the  official  world  bank  and  U.S.  ments  is  being  carried  out  at  other  plants  of  '  saying  they  would  throw  in  their  weight  with  I  tractual  claim  on  the  power  “up  to  the  full 


terest  and  importance. 

4(V  >(■ 


No  Unifying  Move 

Nothing  has  been  done  yet,  for  example, 
toward  unifying  the  river’s  power  resources. 


I  .see  w'here  they  are  making  something  of  The  government's  over-riding  privileges  make 


Even  with  the  development  at  Pine  Falls  J 
there  is  no  a.ssurance  that  any  additional  powee 


price.  Most  of  the  countries  enjoying  E.C.A.  I  company. 


I  aid  have  taken  steps  to  preserve  what  gold  j  Prospect.s  for  increased  earnings  being  mains  of  Bible  Bill  Aberhart’s  party, 
j  reserv'es  they  still  possess  and  shipments  of  shown  foi  past  vear  are  of  prime  interest  to  .  As  persons,  I  am  sorrv'  to  see  the 
!  gold  to  the  U.S.  hav'e  therefore  shrunk,  hut  common  shareholders  of  companv  in  view  of  ,  ^yane,  because  they  are  all  such  nice  people 


the  Liberals,  it  doesn't  look  as  if  much  re-  :  requirements  of  that  company."  The  plant. 


consequently,  may  have  little  significance  in 


As  persons.  I  am  sorry  to  see  the  Socreds  i  the  general  industrial  picture. 


!  eOia  lo  me  u.o.  nave  mereiore  siirunx,  but  common  siiaieiioiuers  oi  companv  m  view  oi  ,  vvane,  because  they  are  all  such  nice  people.  |  At  the  present  time  the  Manitoba  Power 
I  the  startling  fact  remains  that,  in  spite  of  the  restrictions  on  payment  of  common  divi-  yjan  for  man,  and  person  for  person,  the  i  (Commission,  the  provincial  agency,  ha.s  a  con- 

■  aid  received  from  a  variety  of  U.S.  agencies,  dends  attaching  to  the  provisions  surrounding  Social  Creditens  are  just  about  the  decentest  tract  with  the  Winnipeg  Electric  Co.  for  30,000 

most  of  these  countries  have  seen  the  neces-  the  piefeired  stock  of  company.  Most  im-  yi.p.’g  vve  have.  I  am  fond  of  nearly  all  of  '  h.p.  at  a  fixed  price  and  an  agreement  for 

I  sity  and  shown  the  willingness  to  get  rid  of  portant  of  these  is  preference  dividend  main-  ;  them,  do  not  dislike  the  rest.  Most  of  them  |  additional  power  at  a  price  to  be  negotiated. 

I  gold  at  the  official  price.  Although  much  of  ]  tenance  fund  which  calls  for  setting  aside  of  |  j  really  like  a  great  deal.  But  a.s  a  political  '  In  addition  it  has  an  agreement  with  the  City 

1  this  gold  is  simply  earmarked  for  foreign  3,  fund  equal  to  $2.60  a  share  on  preterred  party,  excuse  me.  I  Hydro  for  12.000  h.p.,  providing  the  civic 

j  account,  rather  than  .sold  outright  to  the  U.S.,  befoie  anv  distribution  can  be  made  on  <‘om-  does  look  a.s  if  the  Socreds  are  going  utility  does  not  need  the  power  itself.  The 


it  is  earmarked  at  $35  an  ounce  and  not.  as  '  uion  stock.  Thi.’?  means  that  a  total  oi  over  | 


outlook  is  consequently,  that  even  when  Pine 


one  might  have  thought,  put  into  trade  chan-  52.6  million  must  be^in  the  fund  which,  as  at  .  Xovv  then,  to  return  to  my  thegie,  I  say  lliat  B'alls  is  in  full  production  the  provincial  gov- 
nels  at  $40  or  $50  or  $75  an  ounce.  November  30th.  194(.  amou.nted  to  $1.4  mil-  |  whole  issue  this  .session  is:  how  will  Drew  i  eminent  will  still  be  dependent  on  other 


j  nels  at  $40  or  $50  or  $i5  an  ounce.  November  30th.  194i,  amounted  to  $1.4  mil-  ;  whole  issue  this  session  isr  how  will  Drew 

^  It  is  these  two  conflicting  trends,  the  lion  -  $800,000  was  set  aside  from  1945-46  ;  gjgnd  up.  I  haven’t  an  answer  to  that  one, 

]  scramble  for  gold  on  the  part  of  private  citi-  '  earnings  and  $600,000  from^  1946-47  earnings,  j  ggy  that  on  it  depends  more  than  mere 
j  zens  and  the  willingness  of  governments  to  Also  written-off  on  1946-47  accounts  was  a  Commons  fireworks  On  it  ride  the  chances 
j  sell  or  mortgage  gold  at  the  standard  price,  sum  of  $2.50.000  for  inventory  re.serve,  and  !  jpp  Con.servatives’  next  election, 

j  which  must  account  at  least  in  part  for  the  surplus  for  the  year  after  all  charges  and  ' 

1  rather  aimless  action  of  the  gold  mining  share  vvrite-offs  amounted  to  $513,581.  External  Affairs  has  turned  a  cold  shoulder 

1  exchanges  in  Canada,  in  London  and  in  Johan-  I  It  "’ill  seen  that,  in  the  event  of  any  Barbara  Ann  Scott  who  next  to  the  Dion- 
!  nesburg.  i  marked  improvement  in  earnings  for  fiscal;  jg  known  Cnn.iHii,n  wn  h«vp  ir 


stand  up.  I  haven’t  an  answer  to  that  one,  sources  for  a  substantial  amount  of  pow’er. 
but  1  say  that  on  it  depends  more  than  mere  :  Odd  Approach  to  Problem 

Commons  fireworks.  On  it  ride  the  chances  An  odd  approach  to  the  general  problem 
of  the  Conservatives’  next  election.  vvas  apparent  at  a  conference  between  repre- 

*  ^  V-  I  .sentatives  of  the  city  and  the  suburban  muni- 

E.xternal  Affairs  has  turned  a  cold  shoulder  cipalities  here  on  the  recently  increased  street 
on  Barbara  Ann  Scott  who,  next  to  the  Dion-  ^ar  and  bus  fares  authorized  by  the  Public 


nes,  is  the  best  known  Canadian  vve  have.  It  |  utilities  Commi.ssion.  The  suggestion  was 


Those  who  advocate  a  higher  price  of  gold,  .vear  ended  Novembei  30th  last,  diiectors,  jg  g^  characteristic  of  these  la-di-dahs  in  the]  made  that  the  Citv  Hvdro  which  has  a  sur- 

to  be  brought  about  officially,  and  preferably  |  might  be  in  a  position  to  consider  writing  off  i  ^ast  Block  to  slobber  unctiously  over  some  ■  plus  of  $1,200,000  ‘should  u.se  this  to  reduce 

on  a  multilateral  basis,  point  to  increasing  the  balance  ^  t  ie  lequirements  for  the  pre- ,  ^j^oken  down  South  American  diplomat,  but  it !  it.s  power  rates  because  then  “the  Winnipeg 

pressure  towards  devaluation  in  many  coun-  ferred  dividend  fund  of  a  little  over  $1.2  mil- ;  jg  naturally  infra  dig.  to  have  anything  to  do,  Electric  Co.  would  be  forced  to  follow  suit.” 


tries.  But  closer  investigation  will  show  that  i  hon:  thus  clearing  the  way  for  dividends  on 

the  devaluation  pressures  are  strongest  in  common  stock,  on  which  no  distribution  has  :  j  hav'e 


ith  our  own  Canadian  girl.  The  cit.v  and  suburban  delegates  met  to 

I  hav'e  it  from  the  best  sources  that  they  '  consider  what  action,  if  any.  should  be  taken 


countries  which  are  closest  to  the  political  :  been  made  .since  present  company  vvas  formed  ^ave  been  nasty  about  it.  But  you  can  see  jointly  in  connection’  with  th;  Public  Utility 


cesspools  or  which  are  beset  internally  by  I  in  1927. 
problems  bound  to  explode  sooner  or  later,  j 
Devaluation  of  the  dollar  is  frequentl.v  sug-  ;  A 
gested  in  Canada,  and  to  some  extent  in  the 

United  States,  as  a  means  of  meeting  the  consul  general,  did  a  grand  job,  and  made  ;  vociferous  communist,  acted  as  chairman.  A 

pressure  of  inflation.  There  are  some  differ-  y  03r  rOf  DOSCO  P'enty  of  friends  for  Canada.  !  second  was  a  C.C.F.  adherent, 

ences  of  opinion  as  to  the  reasonableness  of  i  ’  When  will  our  External  Affairs  wake  up,  i  There  was  a  difi'erence  of  opinion  as  to 

such  a  step.  Its  effects,  judging  by  all  the  I  (Special  Correspondence)  land  stop  fawning  on  European  plenipoten- i  whether  the  higher  fares  order  was  justified, 

records  of  the  past,  would  simply  be  to  halt]  Halifax.  N.S.  -  As  1948  ends,  the  shipping  tiaries  not  worth  a  dime,  and  neglect  our  i  Mayor  Georoe  c  .Mac-Lean  of  St.  Boniface 

the  opposite  trends  which  are  now  developing  |  department  of  Dominion  Iron  and  Steel  Cor-  own  Canadians.  j  contended  that  it  vvas  quite  warranted  He 

and  in  fact  to  make  the  inflation  of  monetary  j  poration  report  one  of  the  most  active  sea.sons  j  One  reason  we  might  hail  a  Drew  victory  ■  urged  that  the  need  for  better  service  both 
•values  permanent,  to  the  detriment  of  all  in  the  history  of  the  organization  especially  as  ’  would  be  this;  that  he’d  probablv  fire  all  the.se  *  in  the  citv  and  the  suburbs  was  what  should  be 
assets  expressed  in  fixed  monetary  values.  |  relating  to  coal  shipments  to  St.  Lawrence  ,  muck-a-mucks  who  can  handle  the  high  level  |  stressed  ‘ 


Active  Shipping 
Year  For  Dosco 


for  yourself.  Hume  Wrong,  our  snooty  am-  i  Commission's  verdict  authorizing  an  increase 
bassador,  refused  to  come  to  New  York  for  in  the  street  car  and  bus  fares.  Three  alder- 
Mi.ss  Scott’s  world  premiere,  professionall.v,  at  ;  men  represented  the  Winnipeg  city  council  at 
the  Rox.v.  Meanwhile,  Hugh  D.  Scully,  our  the  gathering.  One  of  them,  Jacob  Penner,  a 
consul  general,  did  a  grand  job,  and  made  ;  vociferous  communist,  acted  as  chairman.  A 
plenty  of  friends  for  Canada.  !  second  was  a  C.C.F.  adherent. 

hen  will  our  External  Affairs  wake  up,  i  There  vvas  a  difi'erence  of  opinion  as  to 


assets  expressed  in  fixed  monetary  values. 


It  is  in  the  solving  of  this  present  problem  |  River  and  markets  in  The  Maritimes. 


stuff  that  nobody  cares  about,  and  which  costs  For  .vears  past  tlie  Winnipeg  Electric  Co. 


that  gold  will  have  to  meet  its  greatest  test  j  With  the  close  of  navigation  on  the  St.  |  Canada  millions,  but  never  a  kind  thought  for  I  has  be^n  obli-Fed  to  pav  a  five  per  cent  gross 
in  the  future.  A  general  raising  of  the  price  ,  Lawrence  River,  the  season  saw  the  largest  '  our  own  Canadian  people.  !  revenue  tax  to  the  city  This  levy  amounting 

of  the  metal  will*  not  solve  it  under  today’s  |  coal  shipments  by  water  to  that  area  in  many  i  m  consider  this  an  open  letter  to  Hon.  to  about  ,$3.-.0  000  became  the  bone  of  con- 

conditions.  A  redistribution  of  the  gold  hold-  .vears.  It  is  stated  that  many  former  bu.yers  Mike  Pearson  and  ask  our  External  Affairs  ^  tention.  So  that  a  basis  might  be  established 

ings  on  a  very  long  term  basis,  if  it  comes  |  of  Dosco  coal  are  again  bu.vmg  from  the  ^  minister  if  he  would  not  con.sider  purging  i  for  negotiating  with  the  company  for  a  lower 

about,  ma.v  well  actually  be  done  on  a  level  corporation  and  taking  all  the  coal  they  can  ,  some  of  these  protocol  lackeys  ov'er  in  his  '  schedule  of  fares  the  conference  wanted  the 

slightly  below  the  present  set  price.  Since  .  get.  !  department.  j  citv  to  renounce  it.  It  vvas  pointed  out  In 

such  a  redistribution  would  have  to  be  con-  |  During  that  busy  season  the  company  had  !  Meanwhile.  Mackenzie  Kina  came  through  .ipfansc  that  most  of  this  monev  wpnt  hack 


slightly  below  the  present  set  price.  Since  .  get.  !  department.  j  citv  to  renounce  it.  It  vvas  pointed  out  In 

such  a  redistribution  would  have  to  be  con-  j  During  that  busy  season  the  company  had  |  Meanwhile,  Mackenzie  King  came  through  1  defense  that  most  of  this  money  went  back 

sidered  as  the  final  and  most  drastic  measure  I  several  chartered  ve.ssels  on  the  St.  Lawrence  with  the  only  wire  from  Canada  read  at  the  !  into  construction  and  modernization  of  streets 

of  relief,  if  it  is  to  be  combined  with  the  open  |  run  and  three  in  The  Maritimes.  These  latter  ,  Canadian  Club  reception  in  New  York  He  and  roads 

remonetisation  of  gold,  it  could  not  hope  to  I  will  continue  so  long  as  permitted  by  weather  i  wasn’t  too  big  to  bother  with  Barbara'  Ann.  '  The  decision  of  the  conference  put  the  issue 

accomplish  what  would  be  expected  of  it,  if  |  conditions,  and  other  vessels,  which  were  on  i  ¥  i  up  to  the  citv  council  but  the  Winnipeg  repre- 

the  recipients,  or  long  term  borrowers,  were  the  iron  ore  run  to  Newfoundland  will  also  '  The  pot’s  boiling  in  other  wavs,  too.  Hume  ’  sentatives  had  their  own  opinion  of  the  equity 

charged  more  for  it,  than  the  United  .States  ,  be  available  for  The  Maritimes  in  the  winter.  ,  Wrong,  our  ambassador,  is  sup'posed  to  be  ot)  of  this  procedure.  In  their  report  they  de- 

gave  for  it  in  the  first  place.  I  In  addition  to  the  company’s  coal  and  iron  I  the  wav  out  at  Washington  A  man  with  a  dared- 

This,  roughly,  would  seem  to  be  the  picture  I  ore  acrivities  the  .vear  1948  ha.s  also  been  an  j  wonderful  brain,  a  diplomat  who  knows  his  “Your  committee  recommends:  (1).  that  the 

of  gold  as  the  .vear  turns.  I  exceptionally  busy  one  for  steel.  |  own  job  at  the  ambassadorial  level,  he  lacks  .  idea  of  entering  into  negotiations  with  the 

- I  the  common  touch,  is  not  making  us  many  i  ContinueO  on  page  4) 

j  friends  in  Washington.  The  talk  is  that  he’s - - 

Support  for  Truman  Peace  Offensive  where  to  find  it 

Rv  A  I  f’f  the  privy  council,  and  as  brilliant  as 

1  he  is  good  looking,  is  scheduled  to  take  over  Corporation  News  and  Annual  Reports— 

the  Washington  chores  on  the  striped  pant  Dividend  Declarations . 2 

Ottawa  —  All  Ottawa  is  talking  about  the  (  “To  the  best  of  my  knowledge-  and  I  feel  front.  News  and  Gossip  of  The  Stock  and  Bond 


“Your  committee  recommends:  (1),  that  the 
idea  of  entering  into  negotiations  with  the 
ContinueO  on  page  4) 

WHERE  TO  FIND  IT 


I  By  A.F.C.  ||  looking,  is  scheduled '  to' 'take’  eive;  Corporation  News  and  Annual  Reports— 

the  Washington  chores  on  the  striped  pant  Dividend  Declarations . 

Ottawa  —  All  Ottawa  is  talking  about  the  (  “To  the  best  of  my  knowledge-  and  I  feel  front.  News  and  Gossip  of  The  Stock  and  Bond 

Russian  '“peace  offensive”  mentioned  by  i  .sure  about  thi.s -there  is  nobody  in  Russia  |  That  means  that  Norman  Robertson  in  Lon-  Markets . 

Premier  Truman  in  his  off  the  cuff  speech  at  ;  who  toda.v  wants  war.  and  I  am  equally  don  ma.v  be  shifted,  too.  Trouble  is.  nobodv  ^  Page  of  General  News— The  Canadian 


Russian  '‘’peace  offensive”  mentioned  by  i  .sure  about  this -there  is  nobody  in  Russia  |  That  means  that  Norman  Robertson  in  Lon- 


Kansas  Cit.v. 

This  writer  vvas  walking  along  tlie  Press 

Gallery  hall,  when  he  vvas  asked;  Never  mind  niv  source:  it  is  plentv  good  i  promote  mm  any  more.  He’s  something  of  a 

"Would  .you  like  to  know  the  names  of  those  This  confirms  my  own  convictions.  P'’obIem  child, 

who  are  in  the  ‘peace  party  in  Russia.  namely,  that  the  Soviet  wants  peace  as  much  There  is  talk  that  Hugh  Keenle.vside.  who's 

I  eagerly  jumped  at  the  chance  to  get  the  j  doing  such  a  good  job  with  Mines  and  Re- 

n’cs-  .  ,  , ,  !  other  publication,  that  “we’ll  be  as  clo.se  to  s-ources,  may  get  the  nod  to  go  to  Old  Liinnon. 

I  might  say  that  the  man  who  told  me  is  a  Ru.ssia  on  December  31.  1949.  as  Whether  he’d  go  or  not  is  a  moot  question.  It 

an  who  should  know,  for  he  knows  the  December  31.  1948.”  and  that  means,  ■  could  be  a  personal  triumph  for  him.  however, 

esent  Russian  regime  as  well  as  anybody  concerned,  that  war  is  not  ^ 

iw  in  Canada  can.  contemplated  at  all  That  makes  us  wonder  what  will  become 

. . '  There  is  no  doubt  that  President  Truman’s  '  I!*®  .E^cott  Reid,  who  aspires  to 


certain  they  all  want  peace.” 


ivant  peace.  j  knows  what  to  do  with  pudgy  Norman,  be-  Business  Index . 

^  4^  j  cause  he’s  at  the  top  all  readv,  and  you  cannot  Cc'^pany  and  General  News . 

V  source:  it  is  plentv  good  i  Promote  him  any  more.  He’s  something  of  a  L  *  *  * 

iifirms  my  own  convicUons.  Problem  child.  ^  Page  of  Hints  for  Inquinng  Investors 

Soviet  wants  peace  as  much  There  is  talk  that  Hugh  Keenle.vside.  who’s  ’  ’  ’  ’ 

1  so  bold  as  to  write  for  an-  doing  such  a  good  job  with  Mines  and  Re-  ^t-atis.,ica!  Review  of  the  Security  Markets 


Highlights  of  the  Year's  News  on  the 
Financial  and  Business  Front  .  .  . 


I  man  who  should  know,  for  he  knows  the  are  in  December  31.  1948.”  and  that  means. 

i  present  Russian  regime  as  well  as  anybody  concerned,  that  war  is  not  •  •  -  u.itihi 

now  in  Canada  can.  contemplated  at  all.  That  makes  us  wonder  what  will  become  .vnsrius  I’ct  . 

“Give  me  your  names  ,  I  said.  i  ..t-.  •  t  ^  ^  .t  of  the  liopes  of  Escott  Reid  who  asDires  to  .VOfilo-Kou.x  n 

Uo  ••efoiir,  f-rrsnivUr.  '  Thcrc  IS  no  doubt  that  President  Trumans  ,  ,,  ,  ‘  ^  °  ^  fveiu,  wno  aspires  lo  iiaidwi.ic 

He  began.  Stalin,  Molotov,  Gromjko,  ,  .  .  .  .  cauital  asos  aiven  I deputy  minister,  and  who  in  talent  is  uank  of  r..ioiito 

Malvk,  Vyshinsky,  then  the  members  of  the  i  me  capital  agog,  g  UcgH  entitled  to  it  But  then  there  is  the  ihnvi-iDiia  Tiatiion 

oic,8  r,io.-nV.oro  ssf  tVio  Rncoian  au  cause  for  iicvv  speculatioiis.  stimulated  new  ’  ...  .  ,  iicutt.v  itros . 

I  iSinn  ad-  ^  J  ;  question  of  a  French  speaking  official  suffi-  nrantij.ni  iiooiina 

I  ministration--—  President  Truman  highly  placed,  and  if  they  could  find  a  I"'  . 

Wait  a  minute,”  I  cut  in,  “those  are  I^e  that  caving  a  int  ’  Quebecois  they  might  draft  him.  Otherwise,  iii-owii  Co. 


could  be  a  personal  triumph  for  him.  however.  | 
4(1  ¥  ' 

That  makes  us  wonder  what  will  become 
of  the  hopes  of  Escott  Reid,  who  aspires  to 


COMPANY  INDEX 


I  Russian  leaders  today.”  '  a"'!  ^hat  is  saying  a  lot. 

!  “Certainl.v”,  replied  my  friend.  ‘I  know  i  As  F’ather  Divine  said;  “Peace,  its  wonder- 
1  them,  I  read  the  Russian  papers  every  da.v’,  |  ful.” 

I  read  the  Canadian  papers  every  day,  and  I  |  I  wish  I  could  tell  .you  who  told  me  about 
know  I  think,  how  the  people  in  Russia  feel  |  the  Russian  peace,  but  take  it  from  me,  I  got 


they  11  move  the  French  Canadians  up  as  fast  (.tiiKiit 

..  1  L  ,  r  J  t.an.  Ilronzp  .  . 

as  thev  can.  Not  a  bad  idea,  for  thev  have  (  an  cntions 


two  languages,  and  are  "naturals”  in  diplo- 
I  wish  I  could  tell  .you  who  told  me  about  maev. 


<]an.  Paciflo 
(>ons.  Textile 


about  this.  They  are  all  for  peace. 


it  from  the  horse’s  mouth. 


But  if  you  start  many  shifts,  you  create  two  Aircwft  • 

t  J  .,8  l'»‘>  (.aniproii  . 

•  (Contmued  on  page  4)  — 


East  Sullivan  .  . 
<i(>l<len  Mauitou 
(iraiilte  (iliib 
<iiia.vana  M.  ... 
(twlllini  Lake  . . . 
i  Hedley  Monarch 
Imperial  Oil 
'  Inter.  Metal  . . 
Inter.  Nickel  .... 
Isle  of  Pines  ... 
I  McEoll  Front.  ,. 
I  Nicholson  M. 
]*rovinclal  Uank 
Uoya!  Hank 
Sawyer- ^^*^S5ey 
I  Sherritt-troriloil 
I  Silver  Miller  ..., 
S.  Hrazeau  Pet.  , 
j  Sleep  Hock  Iron 


JF«||I  i.niiiT-i  WII  .•••..  .'TiT-rt#  ■iw.H.  Aruu 

Horn.  Stores  . .  7  I  Trifield  Pet.  •.,**,* 


2  THE  FINANCIAL  TIMES,  DEI  31,  lOKS 

I  ;  ment  situation  is  not  as  cit.sfai- 

b^I  OilT5  I  tory  as  it  sliould  be  to  meet  present 

_  _  I  clay  traffic  requirements  in  Canada.  ! 

For  C^P  R  jThis  is  due  primarily  to  tbe  fact 

^  *  *  *  ■  that  war  shortafres  of  steel  and  j 

1  w  ££*  I  allied  products  made  construction 

likSCOrCI  I  rSTl  SC  '  impossible  during  those  years  while 


ment  situation  is  not  as  cat.sfac-  ^  |  • 

tory  as  it  sliould  be  to  meet  present  dSlGS  CdmiH^S 
day  traffic  requirements  in  Canada.  ! 

This  is  due  primarily  to  the'*  fact  Rv# 

that  war  shortages  of  steel  and  j  ■  sPIIWWII  O  j 

allied  products  made  construction  ^  ^  t  M.J 

impossible  during  those  years  while  BCQTTy  DFOS  LlCl 
present  financial  results  prohibit 

I  the  volume  of  new  construction!  ki  ■  i  i  \a/*J  I  a  tfo 
which  should  otherwise  take  place.  lN©t  Up  VVidsly  at  $0> 

However,  tlie  Canadian  Pacific  |  on  Common  OS  Co 


New  Bank  Director 


Dividend  Declarations 


tn  Ya„,.  volume  of  new  construction 

President,  in  Year  End  otherwi.se  take  place. 

Review,  Points  to  Et-  However,  the  Canadian  Pacific 
fects  of  Risinq  Costs  on  ^  S2o,ooo,ooo  equipment 

r  •  X  D  J  trust  i.ssue  earlv  in  1!M8,,  and 

tarninqs  Ot  Koad  tliese  funds  will  be  issued  to  help 

_  ^  .  purchase  an  assortment  of  equip- 

During  1948  the  Canadian  Paci-  n^ent  to  provide  improved  services 
fic  Railway  Co.,  despite  handling  u^til  the  companv  is  in  an  im- 
a  record  volume  of  traffic,  did  not  |  proved  financial  position, 
share  to  the  same  degree  in  Cana-  ,  Expenditures  in  1948  for  equip- 
dian  prosperity  as  other  major  in-  „,ent  have  been  authorized  as  in¬ 
dustries.  VV.  A.  Mather,  president,  jo^.g. 


Net  Up  Widely  at  $8.19 
on  Common  as  Com¬ 
pared  with  $5.72  Year 
Before 


points  out  in  year  and  review  of  i 
operations.  Rapidly  mounting  rail-  I 
way  wage  and  material  costs,  with  i 
only  partial  compensation  to  cover  ' 
these  higher  charges  from  the  | 
freight  rate  increase  of  March  ! 
3948,  has  placed  the  company  in  i 
e  critical  financial  position. 

On  the  one  hand,  gross  earnings  ; 
for  the  Canadian  Pacific  in  1948  | 
will  reach  an  all-time  high.  On  the  j 
otheK,  working  expenses  h  a  v  e  { 
climbed  so  rapidly  that  net  earn-  ] 


44  diesel  switchers 
1000  box  cars 
350  drop-bottom  go*fdolas 
350  triple-hopper  cars 
200  ballast  cars 
100  covered  hopper  cars 
100  steel  cabooses 
75  passenger  coaches 
15  baggage-exprefss  cars 
10  mail  e.xpress  cars 


Toronto  All-time  peaks  in  both 
'sales  and  net  profits  of  Beatty 
i  Bros.  Limited  are  shown  in  annual 

■  report  of  company  for  fiscal  year  j 
tended  August  28,  1918. 

■  ^Salcs  increased  by  40'";  over 

!  tXise  of  the  previous  vear  while  i 


Abilibi  I’.  A  !•.,  Pirf.  .L’.SO 

AblUbl  1*.  A  I*.,  Pref.  1.50 

Acadia  Atlaulic,  “A”  .  1.00 

Acme  Glove  Works  . 

I  .aliiminliini  Ltd.,  Pref.  .  ...  1.00 

i  iViislivHuroniaii  Ltd . -0 

;  .Vraus  Lurp.,  Com . 00 

.Vi'Kiis  Corp.,  Pref .  4..'i0 

i  .VmkIuwii  Hardware,  “A”  ..  .00 

.Mias  Steels  Ltd .  1.00 

.\iilo  l-'abric,  "B”  40 

I  .\iito  Fabric,  “A”  . 60 

i  Uallaiityiic  Co.,  Pref . 

Hank  of  Montreal,  Lxtra  .. 

Hank  of  Nova  Scotia  .  1.110 

.  Hank  of  N.  S.,  Extra  . 

Hank  of  Toronto,  Bonus  ... 

:  Harber-Ellis,  Pref.  .  3.50 

Hathurst  P.  A  P.,  “A”  .  ■  ■  1.50 

i  Hathurst  P.  A  P.,  “.4”,  Extra 
Bathurst  P.  A  P.,  “B”  . . . 

I  Heatly  Bros .  3.00 

Brantford  Cord.,  Pref .  1.30 

Hrantford  Cord.,  Com . 50 

Howes  Co.,  “A”  . 50 

,  Hrisht,  T.  G .  1.00 

C.  F.  CARSLBY,  M.B.E.,  whose  ,  Heown  Co.,  Pref . . 


I  tXise  of  the  previous  year  while  i 
net  profits  after  provision  for  dc-  j 
prcciation  .and  taxes  amounted  to  i 

•81.138,976,  equivalent  of  .88.19  a  Hrislit  T  G 

sliarc  on  common  stock  as  com- ^  C.  F.  CARSLBY,  M.B.E.,  whose  1  Heown’  Co.,  Pref."  ’.  .. 
pared  with  .?794,739,  equal  to  $5.72  i  election  to  the  board  of  directors  j  [J’Jr  KiVest**^’Prod'^’  ’ 
I  a  share  for  the  preceding  fiscal  of  The  Provincial  Bank  of  Canada,  i  H.ti!  Power  Coro,’ ".A” 


4..5U  i.nij  u- 


3.50  1.75  S. 

1.50  .37'/a  Q. 

.25  Ini. 
3.00  .75  U. 

1.30  .32',i  U. 

.50  .12yj  U. 

.50  .12>-,  g. 

1.00  .25  g. 

1..50  Arr. 


Date 

1940 

1018 

ble 

Record 

Paid 

f 

Paid 

1 

Deo.  1 

2.50 

1 

Dec.  1 

.37  fj 

1.30 

3 

Dec.  10 

.3.3 

1.00 

2 

Dec.  15 

.2x» 

.30 

1 

F'cb.  2 

1.00 

28 

Jail.  5 

.10 

.20 

1 

Jan.  .‘It 

.15 

.00 

1 

Jnii.  31 

.13 

4.50 

1 

Dec.  10 

.60 

1 

Jan.  .3 

.23 

1.00 

2 

Dec.  15 

.10 

.10 

2 

IH-c.  1.5 

.13 

1.00 

:t 

Dec.  15 

1.25 

3 

Nov.  30 

.20 

.1.00 

1 

Jan.  15 

..50 

1.40 

:t 

Dei',  la 

.20 

1.40 

.3 

Mov,  ir> 

.20 

1.20 

15 

Dec.  31 

1.75 

3.50 

1 

F'eb.  1 

.37  LJ 

1.50 

1 

Feb.  I 

M2h. 

l.,50 

1 

Feb.  1 

.23 

.3 

Dee.  15 

.73 

2.30 

1,5 

Dee.  20 

.324,  1.30 

2.1 

llec.  '20 

.12',i 

.50 

Mount  Royal  Rice  .Mills  ...  .50 

I  .Mount  Royal  Rice,  E.xtia  . 

I  lioMirial  tiily  .V  Ui»t.  atank  1.10 
I  .Montreal  Teiegrupli 
.MiHlerii  Containers,  ....  1.00 

I  .Moisoii’s  Brew.,  F.xiru  . 

.Monaivli  Knit.,  Com .  I.OU 

.Munarcli  iinit.,  I’lel.  ...  ....  4..>0 

.Montreal  lAwromolive  .  1.20 

.Mont,  l.oconiotive.  Extra  ... 

.Moore  Corp.,  Com .  3.00 

.Moore  Corp.,  Fixlrii  . . 

A.'jore  Corp.t  Pref .  1.00 

Moore  Cori>.,  “A”  .  7.00 

.Moore  Corp.,  “B"  .  7.00 

I  .Nat.  Breweries,  Com .  2.00 

I  Nat.  Hreweries,  Pref .  1.7.) 

Nat.  Hosiery,  “A”  . . 00 

.Nat.  Hosiery,  "B”  . 

.Nat.  .NIeel  Car  .  1-50 

Nat.  NIeel  Car.  F.xtia  . 

.Nat.  Orocers,  Com . 00 

.Nat.  Grocers,  Pref .  1-50 

.National  Trust  .  100 

•New  Calumet  M . 

.North  Niar  Uil,  Pref . 

.Nova  Ncotia  1..  A  P .  1.00 

•Nuclear  Enterprises  . 

Ugilvie  Jlour  ,  . .  100 

out.  Beauty  Supplies,  Pref.  1.00 


4...0  1.12</i  g. 


Jail.  31  Jan.  15 
Jan.  31  Jan.  1.1 
Jan.  3  Dec.  0 
Jun,  15  Dec.  15 
JHU.  3  llec.  20 
Jan.  11  lire.  0 
Jan,  3  Nov.  20 
Jan,  3  Nov.  20 
Jan.  2  llec.  3 


.I2'i 

.22  (a  ..>» 

.35  l.lo 


’■* 

.70 

.Ian.  2 

Dec.  3 

1.00 

.80 

3.00 

y. 

Jan.  3 

Dee.  1 

.75 

3.83  lu 

.•J3 

Jun.  3 

Dec.  1 

1.20 

3.83 

1.00 

.23 

y. 

Jun.  3 

Dec.  1 

.25 

1.00 

7.00 

1.73 

y. 

Jan.  3 

Dec.  1 

1.75 

7.00 

7.00 

1.73 

y. 

Jun.  3 

Dec.  1 

1.75 

7.00 

2.00 

.30 

y. 

Jun.  3 

Dec.  10 

.50 

2.00 

J.73 

.43 

y. 

Jan.  3 

Dec.  10 

.43 

1.7.5 

.00 

.13 

y- 

Jun.  1 

Dec.  3 

.15 

.60 

.JU 

Jun.  1 

Dec.  3 

.30 

.45 

1.50 

.37 

y. 

Jan. 

15 

Dec. 

15 

.:nuj 

1.5U 

.23 

Jun. 

l.» 

Dec. 

la 

.02% 

1.30 

.60 

.13 

u- 

Jun. 

3 

Dec. 

1 1 

.15 

1 .50 

.37 

u- 

Jun. 

3 

Dec. 

11 

.37Vi 

l.jO 

1.00 

.23 

y. 

Jun. 

3 

Dec. 

15 

l.UO 

.10 

iiii. 

Jail. 

14 

Jun. 

.5 

JO 

Jun. 

3 

Dec. 

11 

■  OSv'i 

.43’ 

1.00 

.23 

y. 

Jun. 

3 

Dec. 

U 

.25 

l.UO 

.,  ,  .  ’  ■  ,  I  5  room-tyTie  sleepers  mateiiai  tosis  ana  mgn 

otheK,  working  expenses  have|  j.,.,.  1  but  these  adjustments  di 

climbed  so  rapidly  that  net  earn-:  addition  to  securing  a  variety  increase  in  1 

5ngs  of  the  company  will  be  at  one  !  rolling  stock  the  company  larger  earnin 

of  the  loM-est  levels  in  years.  ,  of  modern  ,  operations  are  the 

The  contrast  between  record  m  rail  motive  power  de-  increased  sales  volum 

gross  and  declining  net  earnings  , elimination  of  excess  pro 
places  the  company  in  a  preca- j "  for  the  dioseli- !  ^g  jg 

riou.s  nosition  in  Cftnariinn  <»fnn-  nation  of  our  Vermont  lines.  Simi- 


year.  During  Uie  year  there  were  |  is  announced,  is  a  director  and  ;  He'j'llg  c^ViYc*elli’,  ^Exiia’ 

adjustments  in  the  company's  sell-  ,  general  manager  of  Lion  Vinegar,  I  Holding  liorticelli,’  Pref. 

ing  prices  required  to  meet  rising  ^  Canada  Vinegars  and  Kent  Foods.  !  uJigJuJU  {ii°vo’  PrefV 

material  costs  and  higher  wages  :  He  is  the  fourth  member  of  the  I  h.a.  oil.  Com . 


4.00  t.oo 
.30  .15 

1.60  .40 

6.00  1.50 
1.00 
7.U0  1.75 


rious  position  in  Canadian  econ-  **4iion  oi  our  Vermont  lines,  jsimi- 
omy.  The  demand  for  its  railway  |  diesel  .switcher  engines  have  i 


g  I  Strong  financial  position  of  the 
company  vvas  well  maintained  with 


Itell  Telephone  (new)  . 

2.00 

.50 

y. 

Rlltmore 

Hats.  Com.  ... 

.40 

.10 

y. 

nilliiiorc 

Hut.s,  Extra  . 
Hats.  "A”  ... 

.10 

Hiltniore 

1.00 

.'Ja 

y. 

Hrantford  Roofing 

. 

.,50 

Hralorne 

.Mines  . 

.10 

Hrouian 

Pore.  M . . 

.02 

Brazilian 

Traction,  Pref. 

6.00 

1.30 

Q. 

Burns  A 

Co.,  “A”  ..  .. 

1.00 

Burns  A 

Co.,  “A”.  Part. 

i>'iv. 

.60 

Hums  Si 

Co.,  ’’B’’,  Part. 

Div. 

.60 

services  to  carrv  the  expanding  been  progre.ssively  .secured  for  ope- 

.er  ices  lo  carry  me  expanaing  vaT-n  ''forking  capital  increased  from 

industrial  output  of  the  nation  and  , >ard  serxice,  and  fbc  ;  an  iqj7  to 

to  service  Canada's  foreign  trade  ®°'V'P^'5y  now  has  approximatelv  '  August  30.  194 1,  to 

cLTtrents  efSs  J^rTnaSl  '  ^00  sMiiching  f  August  28.  1948. 

iinanciai  Earned  surplus  increased  from  $4,- 

^abihty  of  the  highest  order.  , o’-  "O'v  on  order.  530.049  to  $5,162,806  in  the  same 

Therefore,  to  meet  rapidly  rising  The  growing  density  of  rail  traf- ,  pgj-iod 
operating  expenses,  and  to  con-  fic  in  Canada,  and  the  need  for'  .  ,  ,  .  . 
struct  sorelv  needed  new  equip- i  the  most  expeditious  movement  of  Dividends  totalling  $30o,800  were 
ment,  adequate  rate  revenues  are  freight  traffic,  has  resulted  in  the  ! 

urgently  needed.  company  authorizing  the  expend!- 1  quarters  being  at  rate 

This  condition  is  highlighted  bv  ,  ture  of  .$8,000,000  for  a  hump  re-  ;  P®f 

the  fact  that  in  1948  the  gros's  |  tarder  freight  yard  in  Montreal.  ,  f^e  rate  of: 

earnings  of  the  Canadian  Pacific  This  M’ill  be  the  first  vard  of  its  P®^  share.  The  company  ] 

will  be  approximately  three  tir.  -s  ,  kind  in  Canada  and  in  1948  20  ,  ^ dividend  | 

those  of  the  low  depression  year  I'niles  of  track  were  laid  and  good  ®  anuarj  ,  j 

of  1933  while  the  net  earnings  arc  progress  was  made  on  construe-  \  ^  r?  ,  i 


New  Record  In 
Assets  Shown 
B.  of  Toronto 


I  HulldinK  Products  . 

j  Burlington  Nteei,  Com . 

'  Hurlingtoii  ^eel.  Extra  .... 
Can.  Hank  of  Commerce  .... 
llin.  Bank  of  Comm.,  Extra 

Can.  Bakeries,  Com . 

Can.  Bread,  Prof . 

lian.  Bronze,  Pref . 

'Can.  Bronze,  Com.  (new) 

i:an.  Bronze,  Extra  . 

Can.  Breweries  . 

I  Can.  Converters,  “.4”  . 

1  Can.  Canners,  Com . 


I  rb.  15  Jan.  31 
Jan.  .45  Dec.  31 
Mar.  1  Feb.  10 
Jan,  3  Dec.  15 
F'cb.  1  Nov.  30 
Jan,  13  Dec.  31 
Jan.  .3  Nov.  30 
Jan.  3  Nov.  30 
Jan.  3  Nov.  30 
Jan.  3  Dec.  14 
Jan.  3  Dec.  14 
Jan.  3  Dec.  7 
Jan.  3  Dec.  7 
Jan.  15  Dec.  15 
Jan.  13  Dec.  31 
Jan.  13  Dec.  31 
Jan.  13  Dec.  31 
Feb.  1  Jan.  15 
Jan.  13  Dec.  28 
Jan.  10  Jan.  20 
Jan.  3  Dec.  15 
.Ian.  28  Jan.  7 
Jan.  28  Jan.  7 
Jan.  28  Jan,  7 
Jan.  3  Dec.  9 
Jan.  3  Dec.  10 


t  i-il  Ontario  Steel,  t.oni . 

i-»n‘  1  ^'•1^^'*  Onlario  Steel,  Extra  . 

Dee  I'l  ‘75  •>'Vl  Ontario  Loan  A  Deb . 

iw'  iii  'eiii  7'1|  i  Ottawa  Elec.  Illy  . 

'ivr  ^'-n  Ottawa  Elec.  Bly.  Extra 
M  •  ^ "  n  Ottawa  L.  H.  A  1'.,  (.<>tn. 

■llec  ■•  }  25  I’do  Ottawa  L.  H.  A  P.,  I'lel. 

iV/n'  III  I'ri  '  Mersey  Tubes  . 

I,**!'  1-  I'lm  a  mi  I’eiiiiians  Ltd.,  (ioii . 

m  ^-1-  •’oimaus  l.ld.  fret . 

lillc' •11*  'In  frrroti  (ioid  .Mines  . 

i'-n  -no  Ool  p.  1st  Pref . 

xini'  -111  •Vrfl  i'nii  Power  Corp.,  2iid  Pref.  ., 

20  ;  -'m  1‘roprietary  Mlnex  .  . 

n“.e'ia  ^'i-  ‘rn  *'reMon  E.  U.  Mines  .... 

iw'  ‘2-  11111  Proviiieial  Bank,  Extra  . . 

7  ■15  I'n  I’llec  Bros.,  Pref . 

IW  7  Olii--  si'ii-7-  guebec  .Maiiitou  M . 

}w'  4?  'in  ^'Sn  llcnfrew  Textiles,  “A”  .. 

w®.’  '•!!  ‘-ji!  'ell  Iteltiiians  tCan.i  lAd.,  Pref. 

ntl-’  '-11  '7-  I'm!  Hobiiisoii  Cottons  . 

i.1^'  ?-  Ml’  'in  Riverside  Silk,  “A”  . 

Tw'  Ja  "i’ll  '**'*  Robertson  !•.  L.,  Com . 

ifn‘  on  'no  ■  ■  ■  Robertson  P.  1..,  Pref . 

iw  i-  i'-n  «nn  Sherwin-Williams,  Com.  ,. 

Dec.  In  I.jO  6.00  Sherwin-Williams,  Extra 

j2n’  4  i'M  Shawiiiigan,  PreT . 

7  i'v-  ShawiDiaan  W.  A  P . 

fw  J,  '5^  J'i-  Sheep  Creek  G.  M . 

in  'i-  Sherwin-Wllllaiiis.  Pref.  . 

>w‘  in  "in  St.  Lawrenee  Flour,  Com.  . 

71  <A  I'nn  8t.  I.«wrence  F'lour,  Pref. 


5.00  J.25 

J.OO  .25 


3.00  .75 

6.00  L.'iU 

.01 

6.00  1.50 
3.00  .75 

.03 
.01 1  i 
.10 

4.00  2.00 

.02 


Jan.  3  Nov.  21 
Jan.  3  Dec.  20 
Feb.  15  Jan.  11 
Feb.  15  Jan.  I  t 
Jan.  3  Dec.  15 
Jan.  3  Dee.  8 


Fell.  15  Jan.  17 


,20  Ini. 
4..-1O  1.12’4  g. 
3.00  1.23  g. 
.23  Ini. 


Jan.  3  Nov.  30 
Jan.  3  Dec.  13 
Jan.  3  Dec.  9 
Feb.  1  Jan.  10 


.10  .60 

.20  .60 

.•2.5  1.00 

.50  .80 

.10 
.02 

1.50  6.00 

1.00  1.25 

1.60  1.2,1 

.60  1.25 

.40  1.45 

.15  .75 

.40  .73 

.40  1.00 

.20  1.00 

.20 

1.12li  4.50 

1.25  3.00 


i 

Jun, 

3 

1.30 

(i.OU 

22 

Dec. 

22 

.01 

.04 

15 

Dee. 

20 

l.:*o 

(i.OO 

1.5 

Dec. 

20 

.73 

3.00 

li 

Dec. 

10 

.03 

.18 

15 

Dee. 

15 

.01 'zi 

.00 

la 

Dec. 

15 

.10 

.70 

1 

Dec. 

1 

2.00 

4.00 

:i 

1  )ec. 

10 

.02 

.02 

2.5 

Jan. 

17 

.23 

1.00 

1 

Dee. 

13 

.13 

.liO 

1 

Jun. 

1.5 

.23 

1.(M( 

Jun.  2  Dee.  13 


F'cb.  1  Jun.  10 
Feb.  1  Jun.  10 


.10  .30 

.50  2.00 


.62 '/i  2.50 

.20  1 .00 


Statement  Shows  Total :  , if 

of  $436  Million,  an  In- ^d  ^pf/f.  ex; 
crease  of  $43  Million  j  (ian.  Cottons,  ^m.  . 

rs..!:-—  I  Can.  Crushed  Stone,  Extra  .. 

UUrinq  Tear  i  can.  Fnlrbanks-Morse,  Pref... 

_ _  lean.  F'loorliig,  "B”  . . 

_  .  ....  .  Can.  Food,  Com . 

roronto.  —  Financial  statement  ^  can.  Food,  "A”  . 
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not  expected  to  reach  the  figure  '  tion  of  the  necessary  buildings. 

If  that  year.  In  other  words,  the  At  sea.  the  return  of  the  Em- 
:ompany  in  1948  has  done  three  '  press  of  France  enabled  that  ship 


lies  of  track  were  laid  and  good  jgjg  !  Toronto.  —  Financial  statement  |  ('an*  Food*  “A*'*  ' 

m  oMhe  n'^ceTsfrx-  Z.TrilT"'  '  m’directors'  report  VV.  G.  Beatty,  i  ^he  Bank  of  Toronto  for  fiscal  |  ^an!  - 

m  of  the  necessary  bundings.  j^ent,  states  that  the  program  November  30th  1948,  can.  Foundries  ‘-B-  Extra  .. 

At  sea  thg  return  of  the  Em-  extension  and  improve-  ^  ‘’f  P"'-'’-  efn:  Gen.  E^ 


1.00  .2.5  g. 

4.30  1.12^3  g. 
.46 

1..50 


Jan.  1  Nov.  .30 
Jan.  1  Nov,  30 


Jan.  3  Dec'.  13 


.13 

.IS^i  .75 
.25  1.00 

l.lXli  4.50 
.46  1.50 


menws  started  at  the  close  of  the  ,  8^*"®®®  period. 


I  Can.  Gen,  Investment 


1033  .u  T-,  .  «  .  *-  .cc.gua  aiiu  ciic ui.7iiciic  --  - - - - - >  -  ---r. - -  -  (  i.an.  ixorinein  z-ower,  x.om. 

^  '■^®  Empress  of  Scotland,  now  .^^.gre  completed  and  in  addition  history  of  the  bank.  Deposits  from  !  oils,  Pref.,  S<'j,  . 

Serious  Consequences  |being  reconditioned  after  years  of  j  further  extensions  at  both  places  the  public  of  $387,000,000  are  high-  j  }{{!’;  pfeL  4% 

This  disappointing  trend  in  the  ]  service,  wiH^  probably  joinjgre  now  nearing  completion.  At !  er  by  $50,000,000,  of  w'hich  $31,000,-  ['an.  Perman^nt^Mortg . 

ratio  of  net  to  gross  earnings  is  ,  tb«e  ships  in  1950.  rfjg  plant  of  the  company's  sub-  000  is  in  interest  bearing  deposits,  j  {[“{J;  steamship!'^  Prrf. 

strikingly  shown  in  the  net  results  .  louring  1948  the  company  re-  sidiary,  The  James  Stewart  Manu-  I  Dominion  government  deposits  j  ***'®^'  •  — 

ft»r  the  first  10  months  of  1948  ;  historic  position  as  a  I  factoring  Company  Limited  at  amount  to  $13,000,000,  a  decrease  i  }:'ej{|c  Knimng.  Extra'.’.’....’ 

■which  show  that,  while  gross  earn-  to  Canada  ^yQQjjgfgck.  a  new  building  is  near- 1  of  $3  000,000.  |  Cons.  Min.  A  !>"><■*•  •  - 

ings  in  1948  increased  $27,294,371 1  bj’  the  acquisition  of  the  10.000  jug.  completion  which,  when  fin- i  Current  loans  at  $125,000,000  are  |  Cam’ Indu.i'tri*,  Com!’  . 

from  January  to  October  31,  work-  ton  Beaverbrae.  a  former  xzermar.  jg^g^j  installed  with  ne.v  higher  bv  $13,000,000,  than  at  end  !!:“"•  . 

ing  expenses  climbed  even  faster  sbip  which  has  brought  o,470  new  n^gghingry,  increase  the  out-  of  previous  vear.  Investments  in  '  (ian!  Vicifer”'!' Pref  ...!  '!’.’.’.! 

at  $31,621,762.  resulting  in  net  to  (Canada  during  the  year.  ^  put  of  this  plant.  securities  of  $214,000,000  are  high- (5';®"- /’"t.  . 

earnings  showing  a  decrease  for  ■  during  the  year  company  in-  er  by  $26,000,000.  Short  term  Do-  I  (ian!  WeiiinghouJ^  .  .’.!!!!’.' 

the  period  of  $4,327,391.  The  con-  tbe  British  Columbia  Coast  Ser-  creased  the  past  service  annuities  minion  bonds  holdings  increased  by  ■  •  • 

tbiuation  of  this  trend  can  only  ice,  Princess  Marguerite  and  Prin-  of  employees  by  oOCr.  the  addition-  $io, 000,000  andtho.se  of  longer  i  (>nira^  Can.  Loan  ’  ! 

lead  to  serious  financial  conse-  ®®®“  Fatncia,  neared  completion  on  gj  payment  for  which  was  $210,-  date  bv  $17,000,000.  Other  .sec'i-  ‘■b-i'-iefd  Trust  A  Exec.  . . 

quences  to  the  company  and  to  the  Clyde,  and  they  will  be  In  op-  370.42.  This  was  charged  to  earn-  rities  in  the  aggregate  show  minor  I  c'heste‘*rvilir  M.  "!*..!’!!!. 

(^nada  as  a  whole.  eration  in  1949.  gd  surplus.  changes.  i  Cockshutt  Plow  — . 

^  In  order  to  help  alleviate  these  j  In  the  Pacific  Ocean  service  the  Report  also  points  out  that  de-  profits  of  bank  were  'veil  main-  ('-ollingwool  Temi..  Pref.  . 
"critical  conditions,  the  Board  of  Aorangi  returned  to  the  Canada-  mand  for  the  company's  products  '  f:«"in>»''cial  Alcohol.  Com.  .. 

Transport  Commissioners  for  Ca- !  Australia-New  Zealand  trade  to  re- ,  continues  at  a  high  level  and  sales  ,  ,  ,i„„,.p,.iatirin  nn  haiii- i  Consunicrs  Gas'of°Torooto 


fQfl  ririO  jjnH  * i ji 4 i nr)  nn  Vrjinlx  i  ^*oiisiinic*rs  Giifl  of  Toronto 

lAda,  on  March  30,  1948,  granted  open  the  Canadian  Pacific’s  All  are  currently  exceeding  those  of  '  .  ■  u-  .  v...  « m  nno  ...  Paper  . 

the  railways  a  general  freight  rate  Red  Route  from  the  United  King-  1948.  While  it  is  stated  that  short-  oiirg't’j’on^  tLes^are  lower  bv  $146  "  ^  Di"'.’^  StamL  ”ec!  Pref.' 

®blP  i®  op-  ages  of  some  raw  materials,  prin- :  avail- j  c hi  im"'Co2”  .!!::!::!! ! 

of  219^.  these  rates  becoming  ef-  erated  by  the  Canadian  Australian  cipally  steel,  may  result  in  some  ,  .  shareholders  at  Si  190  000  !  Pref . 

fective  on  April  8th.  Excluding  the  Line,  in  which  the  Canadian  Paci- 1  curtailment  of  output,  the  outlook  .  .  .  »7  non  After'  na'x'  ntl  i  S-.  . . 

excepted  rates  the  21<;i-  increase  j  fic  has  a  half  interest,  and  is  pre-  for  the  current  fiscal  year  is  gen- ,  ®''  d^idends  of  "s720  000 ‘aVd  ' '( Anear!.’) 

averaged  only  16'i  on  the  total  sently  providing  the  only  regularly  ' erallv  x'erv  satisfactory.  ,  eiooono’  w!  Fiiass,  Com . 

voto,.  of  freight  traffic.  .scheduled  ste.m.ltip  ...rclc  fron,  '  - L™arf "“  ««  SSMort"' '  K-  ^ 

The  financial  benefits  from  this  North  America  to  Australia.  ^  x  a  .  .  r,  h-.  '  ,  .  i  Mm"-  Maltinn,  (.om.  . 

ereio-Mf  ..etc  _ _ _  earned  forward  to  Profit  and  Los.s  '  lioni.  y«ltiiig,  Pref . 

freight  rate  a5xard.  however,  were  Expanding  Air  Lines  Wyer-fYiaSSey  '  Dome  Mines,''’ . 

soon  wiped  out  bv  the  granting  of  ,  *  |  Dnm.  Tar,  (.om . 

a  wage  increase,  on  July  14.  1948.  ,  Canadian  Pacific  Air  Earninn<  Cain  ^  - - -  D«m  l^r'’  Pref . 

of  17  cents  an  hour  to  all  em-  P‘®Panng  to  operate  a  CamingS  UaiR  Mill  AHl^itiftnC  Te.xtite.  iio’m.’ 

plovees  retroactive  to  March  1.  re-  Vancouver  to  Australia  -  lYllll  A^aOITIOnS  ,  ijom  Textile  Pref.  . 


,  Craig  Bit.,  Pref. 

I  Crain.  R.  L . 


ximgiu  raie  awara.  nowever.  were  Expanding  Air  Lines 

soon  wiped  out  by  the  granting  of  ,  ,  .  ^  . 

a  wage  increase,  on  July  14.  1948,  .  Canadian  Pacific  Air 

of  17  cents  an  hour  to  all  em- ,  P‘'®Panng  to  operate  a 

ployees  retroactive  to  March  1.  re-  '■°Mte^from  Vancouver  to  Australia 
suiting  in  an  annual  addition  to  Zealand,  and  also  one  to 

the  wage  bill  of  the  Canadian  Test  runs  will  be  com- 

Parifip  nf  99'?  Afjn  menced  on  these  services  as  soon 

in  rddmon  to  thfs^^^^  -  equipment  is  available  and  it 

to  its  operating  expen.ses,  the  com-  ^’^P^^ted  that  the  Australian 


Sawyer-Massey 
Earnings  Cain 

Net  of  $1.63  a  Share 
Compares  with  6 1 
Cents  Year  Before 


a  2',f  bonus  of  $120,000  payable  ^  i)oni.  Gias!4.  Kxtra  . 

January  .3rd.  1949,  $350,000  was  :  {[[[i;;; 

carried  forward  to  Profit  and  Los.s  '  Dom.  y«ltiiig,  Pref . 

'  D''me  Mines  . 
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St.  Lawrence  P.,  2nd  Pref.  .  2.40  .60 

St.  I.awrenoe  P.,  Common  ..  .75 

St.  Lawrence  Corp.,  1st  Pref.  2.00  .50 

St.  Lawrence  Corp.,  2nd  Pref.  .75  .18' 

Scarfes  A  Co.,  “A"  . SO  .20 

Scarfes  A  Co.,  "B”  . 40  ,10 

Slater,  N.,  Com .  1.20  .30 

Slater,  N.,  Coni.,  Extra  ....  ..'10 

Slater.  N.,  Pref .  2.12  ..53 

Saguenay  Power.  Pref .  4.23  1.06 

.Scythes  *  Co.,  Com.,  Extra  .18 

S'teel  Co.,  Com .  3.00  .73 

Steel  Co.,  Com.  Kxtra  .  1.00 

Steel  Co.,  Pref .  3.00  .75 

Steel  Co,,  Pref..  Kxtra  .  1.00 

South.  Can.  Power  .  1.20  .30 

South.  Can.  Power,  Pref.  . .  6.00  1.50  g. 

Springer-Sturgeon  M.  ......  .03 

Stovel  Press,  Pref . 50  .12’/^  Q. 

Sterling  Trust  Corporation  ..  6.00  1.50  g. 

Sigma  Mines  .  .25 

Sllverwood  Dairy.  “A” . 60  .13 

Silverwood  W.  D.,  Pref.  . .  5.00  1.23 

Stedman  Bros . 60  .13 

Supertest  Pete,  Cora .  2.50  1.23 

Supertest  Pete,  Ord .  2.30  1.23 

Supertest  Pete,  Pref .  1..50  .73 

Sun  Life  Assurance  .  20.00  5.00 

S.vlvanlte  G.  M .  ,01  c 

Tamblyn  Ltd.,  Com .  1.00  .23 

Tamblyn  Ltd.,  Extra  . .43 

Tamblyn  Ltd.,  Pref .  2.00  .50 

Taylor  P.  A  C.,  Com . .  .25 

Teck-Hughes  G.  M .  .0,5 

Thayers  Ltd.,  Pref .  2..50 

Thrift  Stores  Ltd .  1.00  .25 

Toronto  Iron  Works,  Com.  . .  .60  .1.5 

Toronto  lion  Works,  Extra  .15 

■foronto  Iron  Works,  “.A”  ..  .60  .15 

Toronto  Iron  Works,  “A’’  Ex.  .!.> 

Toronto  General  Trusts  ...  7.00  1.75 

Toronto  Mortgage  .  3.00  l.*25 

Tooke  Bros . 40  .10 

Tip  Top  Tailors  .  .15 

Traders’  Fin.,  “A"  .  .25 

Traders’  Fin.,  *‘.4"  Extra  ..  .2.5 

Traders’  F'in.,  "B”  .‘25 

Traders’  Fin.,  “B”  Extra  ....  .'25 

'  Traders'  Fin.,  Pref .  4.50  1.12*: 

Turkett  Tobacco,  Pref .  7.00  1.75 

Twin  City  B.T..  Pref .  2.50  .62*: 

United  Dlatillers  .  1.00 

United  Fuel,  “.A”.  Pref .  .3.00  .75 

i  Varney  Mills,  Pref .  2.25  .56 

:  Vlau  Ltd..  Com .  1.00  .-2.5 

I  Victoria  Trust  A  Savings  ..  6.00  1.50 

!  Viau  Ltd.,  Pref .  5.00  1.25 

:  Wabasso  Cottons  (new)  ....  .‘25 

I  Wilsll  Limited  .  .25 

Wool  Combing  Corp . .  1.60  .40 

Waterous  Ltd .  .20 

Western  Breweries  .  1.60  .40 

Western  Grocers,  Pref .  1.40  .35 

We.stern  Grocers,  ‘‘.A’’  .  2.00  .50 

NVesteim  Assurance,  Pref.  ..  2.40  1.2(1 

Weston,  4ieo.,  Com .  1.00  JJ5 

Wright-Hargreaves  M .  .03*-] 

Zeller’s  Ltd.,  Com.  . . •  1.50  ..37*; 

Zeller’s  Ltd.,  Extra  .  .50 
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F'eb.  1  Jan.  10 
F'eb.  1  Jan.  10 


.20  .80 


F'eb.  13  Jan.  20  .30 

Jan.  13  Dec.  20  1..50 

Jan.  5  Dec.  13  .0.3 

Jan.  13  Dec.  31  .12 

Jan.  3  Dec.  15  1.50 

Jan.  29  Dec.  29  .*25 

Jan.  3  Dec.  .3  .13 

Jan.  .3  Dec.  10  1.‘25 

Jan.  3  Dec.  13  .13 

Jan.  13  Dec.  13  1.23 

Jan.  13  Dec,  13  1,23 

Jan.  15  Dec.  13  .75 

Jan.  1  Dec.  16  6.00 

Jan.  3  Oct.  30  .01 


1.73  3.00 

.75  3.00 

1.73  3.00 

.30  1.20 

l..',0  6.00 

.0.3  .12 

.12*,i  UiO 
1.50  6.’25 


5.00  19.25 
.OlVa  .06ia 
Jan.  3  Dec.  10  .25  1.50 

Jan.  .3  Dec.  10  .70  1.50 

Jan.  3  Dec.  10  .50  2.00 

.Tan.  2  Dec.  11  .25  .25 

F'eb.  1  Dec.  11  .05  ,15 

Jan.  .3  Dec.  17  2.50  2.30 

Jan.  2  Dec.  15  .25  1.00 

Jan.  3  Dec.  13  .13  .75 

Jan.  .3  Dec.  15  .30  .75 

Jan.  .3  Dec.  13  .15  .75 

Jan.  .3  Dec.  15  .30  .75 

Jan.  .3  Dec.  10  1.75  7.00 

Jan.  .3  Dec.  13  1.‘23  3.00 

Jan.  .3  Dec.  13  .10  .40 

Jan,  3  Dec.  1  .15  .30 

Jan.  .3  Dec.  13  .23  1.75 

Jun.  3  Dec.  J5  ,50  1.75 

Jan.  .3  Dec.  15  .'25  1.75 

Jan.  .3  Dec.  13  ..50  1.75 

Jan.  .3  Dec.  15  1.12^j  4..50 

Jan.  15  Dec.  31  3.73  7.00 

Jan,  .3  Dec.  24  .62Va  '•^■^0 

.Ian.  .3  Dec.  28  1.00  .60 

Jan.  3  Dec.  10  .75  .3.00 

Jan.  1  Dec.  10  ..56  2.25 


7.00  1.75 
6.00  1.'25 


4.50  1.12*i  Q. 
7.00  1.75  g. 

2.30  .62*3  g. 

1.00 

3.00  .75  Q. 

2.25  .56  g. 


.3.00  .75 

2.25  .56 

1.00  .'2.5 

6.00  1.50 


Jan.  3  Dec.  10  .75 

Jan.  1  Dec.  10  ..56 

.Tan.  .3  Dec,  10  .'25 

Jan.  .3  Dec.  15  l.,50 

Jan,  .3  Dec.  20  1.23 

Jan.  3  Dec.  II  J1.5 

Jan.  3  Dec.  1  .*2.5 


1.40  .3.5 

1.0(1  .25 

5.(8)  1.-2.5 


Mill  Additions 
Abitibi  P.&P. 


panv  ha.s  also  been  faced  with  1  Toronto.  —  Annual  report 

*CI)tYim<»r  nf  1Q40  O  . . .  wr _  t  a.  i  a'  - 


rapi’diy  rising  material  costs.  These  o'  Sawyer-.Massey  Ltd.  for  the  fiscal 

price  increases  are  particularly  domestic  service  C.P.A.  year  ended  September  30th  shows 

evident  when  compared  with  the  opened  a  ne'w  route  bet5veen  Van-  net  earnings  of  $81,646.  equal  to 
1939  price  level.  couver  and  Caigary.  serving  tn"  $1.63  a  share  in  company's  stock. 


Modern  Equipment  In- '  |{";;:i,,’i;"VirP^Tn;.T 
stalled  and  Greater  Effi- !  Kli’i'o;,’  liTirr/c 
ciency  in  Operation 


Dnm.  Tar,  Uom .  1.00  .2.5  0- 

Dnm.  -l^r,  V.T .  1. 00  .2.5  g. 

Dnni.  I'ar,  Pref . .  1.00  .'2,5  Q. 

Dom.  Textile,  Gom . 60  .1.5  (). 

Dnm.  Textile,  I’ref.  .  7.00  1.7.5  (J. 

Dominion  Bank  .  1.00  .'25  g. 

Dniii.  Dairies,  Com . .50  .12*]  g. 

Dom.  Dairies,  Pref .  1.75  .44  Q. 

Dom.  Coal.  Co .  1.50  .37  fj. 

Doni.  Coal  Co..  .Arrears  .  .38  Arr. 

Dom.  F'oundries  A  .Steel  ....  1.40  .3.5  g. 


1.40  .35 

.50  .'25 

6.00  3.00 


Summarizing  recent  plant  exten- 


Domlnion  Square  Corp .  2.00 

Dominion  Bridge  .  ....  1.'20 

Dominion  Bridge,  Extra  .. 

Dom.  Fabrics,  fioni.  .  ..  .30 

Dom.  I'abilcs,  1st  T’rcf.  _  3.00 

Dom.  Fabrics,  2nd  Pref.  .  .  .  1.50 

Dom.  Woollens  A  Worsteds  t.OO 


sions  and  improvements  effected  Domiacona  Paper.  Pref. 


.80  .20 
3.00  .75 

1.50  .37* 

t.oo  .25 

4.50  1.12' 


Jan.  1,5  Dec.  28 
Feb.  1  Jan.  7 
F'eb.  t  Jan.  7 
Jan.  31  Dec.  31 
Feb.  1  Jan.  .3 
F'eb  1  Jan.  3 
Jan.  .3  Dec.  1 
.Ian.  .3  Dec.  6 
Jan.  15  Dec.  15 
F'eb.  1  Jan.  15 
Jan.  1.5  Dec.  31 
Jan.  1.5  Dec.  .31 
Jan.  12  Dec.  1.5 
Jan.  12  T)ec.  1.5 
•Tan.  3  Dec.  10 
Jan.  12  Dec.  15 
Jan.  3  Dec.  15 
Jan.  15  Dec.  1,5 
Feb.  2.5  Jan.  31 
Feb.  25  Jan.  .31 


F'eb.  I  Jan.  15 
T'eti.  15  Jan.  It 
Feb.  I  Dec.  .31 
.Tan.  1  Dec.  15 
Jun.  1  Dec.  15 
Jan.  .3  Dec.  15 
Jan.  .3  Dec.  15 


S. — Semi-annually.  Int. — Inlet 

November  Increase  In 
Insulating  Board  Output 


...  1.60 

.40 

O. 

Jan, 

10 

Dec. 

24 

.40 

1.60 

.20 

Jan. 

15 

Dec. 

31 

.20 

.80 

!!!  1.60 

.40 

y. 

Jan. 

15 

Dec. 

31 

.40 

1.60 

...  1.40 

.3.5 

y. 

Jan. 

15 

Dec. 

15 

.35 

1.40 

. . , .  2.00 

.50 

y. 

Jan. 

15 

Dec. 

15 

.50 

2.00 

. .  2.40 

1.2(1 

s. 

Jan. 

3 

Dec. 

29 

1.20 

2.40 

...  1.00 

J25 

y. 

Jan. 

3 

Dec. 

10 

.25 

.90 

.03  *i 

Jan, 

3 

Nov. 

26 

.03*2 

.16 

1.50 

..37*j 

0. 

Feb. 

1 

Jan. 

15 

.37% 

1.68% 

.50 

Feb. 

1 

Jan. 

15 

.87*4 

1.68% 

!!'.  1.25 

.3114 

Q. 

F'eb. 

1 

Jan. 

15 

.31% 

1.25 

...  1.50 

.37% 

Q. 

Feb. 

1 

Jan. 

15 

.37*4 

1.50 

Int. — Interim. 

Q 

—Quarterly. 

Arr. — Arrears 

Noyember  Cain 

1 

I  Manitoba  Hydro 


’■-i-l  J'ort  I  Production  of  rigid  insulating 

!i2*i  !'2j  I  board  (wood  fibre)  in  Canada  - 

■37  2'n2  i  showed  a  sharp  increase  in  Novem.  Provincial  Commission 

262  j  ber  at  19,104,287  square  feet  com-  00  7®/  I......... 

’.25  V.no  1  pared  with  16,151,791  square  feet  in  Reports  2^7  /o  Increase 

3.00  6.00  j  November,  1947.  For  the  first  in  Power  Deliveries 

•:jj[  ■!■”[[  j  eleven  months  of  the  current  year  - 

l.’no  i.'20  i  production  has  amounted  to  199,-  "Winnipeg — During  the  month 

7,5  3.00  '  585,805  square  feet,  an  increase  of  of  November  the  Manitoba  Power 

•H'  j  '"/ft  i  so^ie  14,300,000  square  feet  over  commission  purchased  and  gen- 
I'd'i  185-30®-®®®  f**.'*^*'®  !®®‘  erated  13,972,561  kilowatt-hour.;. 


Provincial  Commission 
Reports  28.7%  Increase 
in  Power  Deliveries 

Winnipeg —  During  the  month 


-  c,--  - -  - — . —  -w..  —  - . ^  .  meni  OI  an  Kinas  na.s  oecn  m.siaiiea  I'.miiirc  lu-as.  ".A” 

$90,632:  freight  cars,  $4,135  per  Noranda  in  .northwestern  Quebec's  compared  with  $96..j84.  but  inven-  gffi£,igncv  in  the  use  of  labor  i ^  Heating 
ton  to  .$6,400.  mining  area.  tories  were  loiver  at  •'516-.378 

Taken  as  a  whole  materials  have  The  company's  chain  of  hotels  against  $2o;j.830,  proved  New  re.search  facilities  ^  Prod  .  Pref. 

increased  in  the  1939-1948  period  from  Atlantic  to  Pacific  handled  Both  current  as.set.s  and  current  provided  and  additional  ' 

65%  and  'vages  by  70C5.  Faced  a  record  tausines.s  in  1948.  In  thi.s  liabilities  were  higher  at  .$491,917  {^.^using-  at  our  various  to'A'ns  lia.s  ‘'.ruuixi**’/' 

xvith  rising  costs  of  this  magnitude  connection,  the  company,  which  '  $45,238  respectively,  while  .,  r.  mm''au’T-!.'wer'”*(' 

the  company  has  had  no  alternative  has  long  oeen  an  outstanding  pro-  jhe  installed  capacity  of  Abitibi  ■  I’iHir;.!:;:  '< 

but  to  apply  for  Partner  freight  moter  abroad  of  Canada's  .scenic  against  $413, .,93  ,  for  ne-vsprint  production  is  648., 500  (.:mer«i“i-ro,H.c-i.;.  ’" 

rate  mcrease.s  and  to  make  drastic  attractions,  helped  by  its  rail  and  ^et  's  after  all  charges  Hud  ex-  I  ^  I  td^' 

economies  in  all  phase.s  of  its  hotel  activities  to  make  1918  the  eluding  profit  on  sale  of  li.xed  j  200  900'  Sault  Stc  '  Cnat  West  Felt, 

operations.  peak  year  in  the  hi.story  of  the  assets  amounting  to  $i;i,. 505  in  1948  9,,;oo;  Port  Arthim.  94,4^l0:^  ^,1.",:,;' 

Later  Revised  Dominion  s  important  tourist  trade,  and  Slo-l 47  in  194 profit  on  sale  William.  60..500:  Pine  Fails 

As  a  result  of  these  conditions.  This  brief  review  of  the  compa- '  (Manitoba),  97,100,  and  Beaupre,  m!!;'"'!;  ,',''11.''  Ex 

Hie  company,  in  July  1948.  applied  .  ny's  major  operation.s  in  1948  adjustment  of  prior  years  _  99  gqq  tons.  ilamlli,.n  ’liridg.  •' 

for  an  immediate  interimincrea.se  highlight.s  the  fact  that  the  man-  amounting  to  *6'  -!  f^^ck  Fails,  Ont.,  il',!!!"  {l!'®”'  J!;!"’' 

of  157r  on  freight  rate.s  and  a  re-  agement  is  firm  in  its  faith  in  •’'®.  after  reducing  the  refundable  ^  g  bleached  sulphite  ihdm  Hiass!  T-rcf.” 

que.st  for  an  over-all  increase  of  the  future  of  the  company  and  the  ’  Puft'^n  of  exces.s^profits  tax  m  an  go  ooo  tons  capacity;  "ft|Vi'i,c'''^'('!lrp'’tT'^'’ 

20%.  Thi.s  application  was  later  nation  which  it  .serve.s  and  is  .so  amount  of  $31,727.  at  Sturgeon  Falls  1  originally  news-  Hunting  (:!ii',pis.  ! 


operations. 

Lat<?r  K^'vised 

As  a  result  of  these  conditions 


Krnspr  Goiiipanip^  (nrw)  .... 
Fraser  Companies,  Extra  . 

rfatin.-aii  Power,  Com . 

C.'itinean  Power,  Pref. 

(tatii)e<au  Powe»*,  Pref. 

Ci’iieral  Profhiols,  “.V”  .  .  .. 

Cold^’o  Nfanitoii  >?i.  . 

Grand  cl  Toy  Idd.  .  . 

Great  West  Felt.  Pref.  .  ... 


revi.sed  in  relation  to  steadily  Integral  a  part, 
mounting  co.sts,  and,  on  December  u-hjip  financial  results  in  rela- 
(,  a  reque.st  veas  made  to  the  t^i^n  to  .services  provided  are  cur- 
Board  of  Tran.sport  Commissioner.s  rentlv  disappointing  the  comuanv 
for  a  20%  increase  in  freight  rate.s  jg  confident  that  those  charged 
vith  a  hearing  requested  imniediat-  -vith  the  responsibility  of  formula- 
ely  before  the  general  freight  en-  ting  national  transportation  policy 

'A'ill  recovnize  the  need  of  the  rail. 


y  L  ,qV  .  .'ozT  William.  60..500;  Pine  Fails  Craft. „i  *  Co.,  “A"  ... 

I  of  investments  of  $1,484  in  1947  .  o-  ,00  _ _  (.ypsiim  l  ime  . 

anti  arliustment  of  nrior  years’  •  ) ,  9i,100,  and  Beaupie,  (lypsiini  Lime.  Extra  ... 

and  adjustment  of  P""'  >e3t_s  ^  italnllt,,,,  Hri.ige  Co.  . 

taxe-s  in  1948.  amounting  to  .$6(,-i^  .  .  c.  .id  ..v  Halm  Hiass.  Com . 

578  after  reducincr  the  refundable  -Smooth  Rock  Falls.  Ont.,  Extra 

.,,8.  alter  re(iu<m„  tne  reiunrume  ,  ^,3..  3  bleached  .sulphite  Halm  Hrass,  T-ref.  . 

portion  of  excess  proflt.s  tax  m  an  .  ’  000  Halm  Itrnxx.  I-ref.,  Extr.i 

onmont  of  «'(1  7‘*7  P'"'’  Capacity;  Carpet,  : . 

amount  ji  at  Sturgeon  P'alls  ( originally  news-  Il{^rdiM^'  Can.ois,  K\irii 

print),  30,000  tons  annual  capacity 

of  cornigated  board;  at  Sault  Ste.  iiimir.  A  Daurli  . 

DranTTora  kcct.  unweached ^ •ir:,':',  ■■■• 


Brantford  Reef. 
Earnsngs  Expand 


lliodp  iSc  D.'tiicl) 
i  lloropr,  F.  W'.,  “A** 
Mourn’d  S'‘inilh.  Com. 


sulnhite  pulp  and  G.200  tons  more  Mouard  Smith,  Pn-f. 

f  liuhlmrd  l’«U.  Com.  . 

at  Beaupie.  iiiii.t.anl  Frit.  “A” 

Tlifough  wholly  o'.vned  Provin-  iiumIs  i.id.,  “A” 
c  ia!  Paper.  Abitibi  has  annual  ca- ,  {}|j'7,n  l4’'''i;rir  ’  Mortg 


liitiprsoll-Machiiio. 

NEW  TEXTILE  MII.I, 

Armand  Rancoiirt.  Georges  Ro-  !|;p!l’.',!!!i‘.mlal  I'-Ial;  Pr"f! 


.  ..  t..  cinjf  national  transportation  policy  Annual  report  of  Brantford  '  "'P':'-.  yxoium  0.1.',  aiumai  la-  i;ri,.  Mortg. 

,,  .  ,  ’-'•ill  recognize  the  need  of  the  rail-  Roofing  Co.,  Ltd.,  for  the  year  end-  Patity  63..500  tons  of  fine 

Wnile  the  companj,  of  necessity’  ways  for  increa.sed  revenues  d  October  31,  1948  shows  net  papers  at  four  mills.  T'oharro  T’rrf. 

na.3  had  to  curtail  expenditures  of  „„„  ingn-sr.ii-MHrhino.  "A” 

to  meet  its  immediate  finam  ial  .  ^^®3 ^>1®  ^rowng  expan-  earmng.s  of  $14 .  ,892.  or  per  TEXTILE  MII.I,  , 

..  •  t  *  nation  s  industnal  and  .sliarc  whic  h  comyiarcs  $.>  a  MiMIhr.  Prpf. 

obligation.s,  progressive  nlan.s  lor  ,  .  .  .  ,  r  t-  x  ,  ^  t>  inipn’ohMii;*!  <>»«!,  (  on 

the  imnrovemeni  of  a?ricultural  output,  and  the  mctea-  share  earned  for  j, receding  year.  Armand  Rancoiirt.  Georges  Ro-  (•,„fti.  p,.,.( 

,  '  .  1  .  !  •‘’’HSr  role  which  Canada  is  plav-  This  i.s  after  providing  from  earn-  Irerge  and  Georges  Veilleux,  all  1  lui.  TNilnts.  T^rr-f 

men  an  senites  ia\  r-e-.n  jpg-  affairs,  place  a  heavy  mgs  $107,611  for  depreciation  of  of  St.  Georges-de-Beauce,  have  :  jjp'''''', 

wor  ec  ou  consis  en  v  1  '  ‘S  responsibility  on  an  international  plant,  compared  with  $51,782  in  the  annoiincefl  in  Quebec  Official  I  iiiin'i’.  Sirkoi.  I’rpf.  . 

nancia  a  n  1  j  o  pa>.  1  e5\ise,  transportation  .system,  such  as  the  previou-s  year.  Government  profit  Gazette  the  construetion  of  a  '  [['jj-  i-i-rf. 

e  management  IS  u  y  cognizan  Canadian  Pacific,  to  rentier  ade-  t.axes  roqu.red  .$102,500.  T'.vo  divi-  .s-iinning  mill  at  St.  Georges-de-  !  lav.  F<Mm(iatl<m,  Pri-f. 

of  the  necessity  for  the  railway  3^^  bends  were  paid  during  the  year.  Eeauce.  The  company  will  'oe  , 

Industtj  to  provide  modern  equip-  The  mana'^emenl  is  fully  aware  totalling  80  cents  per  sliare,  and  known  as  St.  Georges  Spinning  1  .[»mnlc|.  f  s  r>,pf 

ment  and  services  at  a  period  in  ‘  i.x  iuov  »  e  r  ,,i,itP.t  1  .lom-md  Uniiiisiimk  of  1 


Eeauce.  Tiie  company 


Iiivi'stmint  F(iMniliiliim 
.T:im:ii("i  I’.  S.,  Cum  .  . 


juuustrj  10  proviue  iiioueiJi  eou.p-  The  mana'^emenl  is  fiillv  aware  totalling  80  cents  per  sliare,  and  known  as  St.  Georges  Spinning  1  .|»mnlc...  f  s  r>,pf 

ment  and  .services  at  a  period  in  ‘  i.s  luiiv  »  e  t  .  .i<>m-md  Uniiiisiimk  of 

history  when  Canada’.s  national  of  f''®  company’.s  responsibilities  since  t4ie  clo.se  of  the  year  a  divi-  Limited.  I  P  *p 

incom'e  aiui  *»mnlf)vmcnt  are  at  regard  and  is  every  dend  ot  ;>0  cents  iias  been  declared, - - -  —  '/^n,  wmi’ ^;*'ld  ^  ^ 

yecord  level.s  step  consistent  with  soirfid  corpo-  payable  February  1.  completed  at  Hrantford  Roofing  .  i 


T.fihntt  Tdd. 

St.  .Jolin  P.  A  P. 

(r'lld 

i.miiX  a1  Sons 


It  is  aNo  an  accepted  Uet  that  ^  '’^f®  f'"®"®®  r^:n^lere  mi:ie  poZ  tmy  ■buiUling  'eiN^cted  and  equip-  ,  J-;!;;;;  ;' 

♦  th LIST  N'FAV  FR.ASEK  S'rOUK  ■  sible  hv  the  highe.st  sales  in  tlie  ,  pod  at  Brantford.  '  t.omlou  llusiery.  ‘'A” 

'thr  Following  the  reeent  2  for  J  company's  hi.story  and  increased  Tlie  net  working  capital  increas- ;  I;'"'®', 

tion  as  Canada,  and  with  this  na-  ^  l,  l-  n  oDeiatin*^  effi<  iencv  resulting  from  ed  by  S100.970  and  now  stand.s  at  j  MmhIc  l.^r-f  G.irdpns  . 

tion's  domestic  and  export  trade  split  in  the  shares  of  F  raser  Com-  1  ‘  ^  .m.h  ir,/Air  r'enenl  trade  conditions  i . 

4tt  peak  levels  every  effort  is  being  panie.s.  Limited,  the  new  sub- ^  H'e  suh.stantial  expenditures  which  .$..12,41..,  Geriei al  ti.ide  cc.ndition.s  ■ 

made  bv  the  radwl^^^^^  -share.s  will  be  listed  on  f-T.ve  been  made  on  plant  equip-  indicate  a  large  part  of  fh®.  "®w  •  • 

financial  Plight  to' niatch^  t>'c  ad-  the  Montreal  .Stock  F:xchange  at  '  I'xmt.  During  the  year  obso'ete  I  building  backlog  ha.s  been  sati.sfied  Fr.mirm.r  (til.  I’rrf. 

Vances  whiefare  Lr^^^  opening  of  trading  on  1  te.s-  plant  assets  m  the  amou.it  of  $23,-  -’’•J  .... 

.  ,  ,,  „  n-iir.  i  Hav  lannai  v  4  The  old  shi  "es  202  were  ictired  and  capital  addt-  -  mand  are  becoming  mote  evident,  xj^rsev  Piii...i',  Pirf . 

.J.-  Who,.  c.„aa,..,  outlook  for  .9,9  „  .aU.fac  j m™.  »in. 

11  U  no  •ecret  that  our  equip- '  Curb  Market.  i  the  year  a  new  felt  warehouse  wa.s  [  tory.  I  Minn.  *  Ont.  Paper  . 


Pre.sident  Arnol.J  *1.  Hitclioi 
.si;,  te.s  thewe  results  were  made  pos 


completefi  at  Brantford  Roofing  s.ms  ’ . 

Hitclion  (Maritimes)  Limited,  and  a  labors-  t.fw  is  Tt-os 

ade  pos-  tot  y  building  c-rocted  and  equip-  ,  i  Hosiery.  Extra 


sible  by  the  highe.st  sales  in  tlie  ,  ped  at  Brantford.  '  1'!'"''"" 

(.•onitriiny's  history  and  increased  Tlie  net  working  capital  increas-  i  t'vti.-i 

oj.ei'ating  efficiency  re.sulting  from  ed  by  .$100.9(0  and  now  .stand.s  at  j  viniiic  f''* ''['■[ *■ 

Hie  s'jhstantial  expenditures  which  .$512,41;..  General  trade  conditions  ^  m-I', oi.,’  Com. 
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for  the  corresponding  period  a  year 
ago. 

Domestic  sales  showed  an  in¬ 
crease  from  12,298,261  to  16.489,- 
583  square  feet  in  November  and 
sales  for  the  first  eleven  months 


which  is  an  increase  of  28.7  per 
cent  over  the  same  period  last 
year. 

Lagging  delivery  of  materials 
has  been  retarding  completion  of 


of  the  year  were  up  24,000,000  Parkdale  terminal  station  and 
square  feet,  at  169,090,641  square  115,01)0  volt  line  to  Portage  la 
feet  as  compared  with  sales  of  145,-  However,  all  poles  have 

044  327  square  feet  in  the  ilk.*-  "ow  been  erected  and  stringing 
period  of  1947.  Among  the  manu.  of  conductor  is  underway, 
facturers  of  rigid  insulating  board  Thirty-five  miles  of  poles  were 
are  building  Products  Ltd.,  Donna-  erected  on  the  new  Roblin-Dau- 


[■ona  Paper  Co.,  Ltd.,  and  Inter-  |  phin  33,000  volt  line  which  is  be- 


!  national  Fibreboard  Ltd.  |  ing  built  to  provide  an  alterna- 

j  . . . .  !  tive  source  of  power  supply  for 

Uw«lm  Aknii*  111®  towns  of  Dauphin,  Gilbert 

i  Ontario  Hydro  About  plains,  Grandview,  Roblin,  Rus- 

iTo  Speed  Conversion  .sell  and  Binscarth. 

^  ^  ^  number  of  system  improve- 

•  An  important  step  designed  to  i  ,„ents  were  completed  during  the 
I  expedite  progress  on  the  fre-  |  n^o^th,  including  the  installation 
j  quency  change-over  program  in  ,  equipment  to  increa.se  the  ca- 
;  the  25-cycle  areas  of  Southern  ,  pg^Ry  of  substations  serving  the 

I  Ontario  ha.s  been  taken  b.v  The  i  towns  of  Russell,  Birtle,  Cart- 

j  Hydro-Electric  Power  Commission  j  Pilot  Mound,  Glanboro 

^  of  Ontario  in  retaining  the  Cana-  |  Natley.  Long  awaited  equip- 
j  dian  Comstock  Company,  an  or- '  voltage  regulation  ar- 

ganization  well  qualified  to  un-  I  November  and  was  in- 

'  dertake  the  initial  stages  in  con-  |  gtalled  at  Brandon  and  Boissevain 
Inection  with  converting  consumer  ; 


eqtiipment. 


Good  progress  was  made  in 


This  work  will  be  carried  out  .  electrification  areas  during 

ider  the  direction  of  the  Com-  month.  Power  wa.s  turned  on 


under  the  direction  of  the  C!om 
i  mission  staff  in  the  areas  re 
cently  announced. 


in  ten  areas  located  in  the  Rural 
Municipalities  of  Oakland,  Glen- 


."•..(HP  l.'-’.V 

1 .«()  .45 


.lull.  :(  iK-f.  I’ll 
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Jan.  30  Dec.  31 


In  commenting  upon  this  pro-  j  wood,  Whitehead,  Elton,  Saskat- 
gram  which  ha.s  been  approved  j  chewan,  "Victoria,  South  Norfolk, 
,  by  the  Ontario  Legislature,  Mr.  j  Louise,  Cartier  and  Ste.  Anne.  All 
i  Saunders  said  that  the  foundation  pole  setting  in  the  46  areas  of 
had  now  been  firmly  established  ,  1948  farm  program  is  now 

I  for  the  conversion  to  60-cycle,  a  completed.  Farm  anchoring  is 
:  project  which  will  provide  far-  .  well  advanced,  with  2,350  aJlch- 
j  reaching  and  enduring  benefits  ^j-g  installed  during  November, 
j  to  the  people  of  Ontario.  The  number  of  miles  of  wire 

!  "The  Commission,”  continued  strung  during  the  month  totalled 
I  Mr.  Saunders,  “is  accelerating,  in  1,078. 

every  way  pos.sibIe,  the  con-  -  --  — - — - — 

|.stiuction  of  new  power  plants,  j  cupie.s  in  planning  for  the  future. 

1  tran.smis.sioii  lines  and  other  fa- '  We.  are,  therefore,  taking  the  ne- 

i  cilities  to  provide  a  fully  adequate  '  cessary  steps  to  carry  out  all  ap- 
supply  of  power  to  maintain  the  ;  proved  plans  which  will  result  in 
economic  expan.sion  of  the  prov-  Ontario  having  a  standardized 
ince.  II  is  also  important  to  ,  frequency  that  will  be  in  line  with 

recognize  the  place  which  the  fre-  1  frequencies  on  other  parts  ot  this 

j  quency  change-over  program  oc-  i  continent.” 


“The  ^nancial  Tfmes 


The  Trend 

of  the 

Stock  Market 


Heard  in  the 

BOARD  ROOM 


By  ANALYST  PAST  WEEK’S  trading  did  little 

1  to  confirm  the  belief  that  anything 

There  were  no  significant  move-  ,  ,,  . 

I  .  ®  ^  •  I'kc  **•  year-end  rally  would  mate- 

iients  in  the  stock  markets  during 

aie  past  week.  The  Canadian  on  '  Montreal  markets  gain.s 
markeU  were  particularly  dull  exceeded  lo.sses  as  trading 

and  without  features.  As  a  matter 

3f  fact,  since  November  10th  the  •  a  11.1  1.  1  1  • 

Canadian  markets,  as  represented  .  T'® 


Royal  Bank 
Deposits  Over 
$2  Billions 


New  Municipal  Bond  Issues 


TRING  JONCTION  i 

»2  Billions  L  The  Village  of  Tring  Jonction,  I 

-  Beauce  county,  has  been  authorized  | 
_  I  “  I  to  sell  by  mutual  agreement  at] 

Total  Assets  at  New  ne.so,  $75,000  of  bonds,  as  follows;  | 
Peak  in  Canadian  Bank-  $11,000  at  3%  1949-59;  $64, 000  at 
•  ^  _  r  |.|  I  #01/  3'/2%  1960-68.  A  balance  of  $50,- 

mg  of  Nearly  $2'/4  500  included  in  September  1st  ! 

Billions  1968  maturity  will  be  paid  at  the  I 

-  I  latter  date  from  the  proceeds  of  a  ! 

Total  a.ssets  approaching  the  ;  refunding  loan  of  equal  amount  to  ; 


Dividends  In 
January  Up 
11.5  Per  Cent 

Estimated  Total  of  $56,- 
745,398  Compares  with 
January  1948  Fiqure  of 
$50,864,846 

Reflecting  substantial  nunibei  of 


TH  E  October  T rade 

BOND  MARKET  Securities  Up 


that  for  September,  sales  and  pur¬ 
chases  each  totalling  $400,000. 


by  the  Montreal  Shock  Exchange  hm l-ii  shnro  j  mark,  a  new  high  peak  pe  issued  for  an  additional  20  year-end  extras  and  dividend  :,v 

industrial  average,  have  been  vir-  h’  Canadian  chartered  bank  years.  Net  average  interest  cost  :  creases  declared  by  Canadian  cor- 

tiially  stagnant;  and  the  price  I  *rrc  the  outstanding  feature  of  fin-  will  be  3.602  per  cent.  The  new  porations  on  account  of  1918  opc- 

changes  have  been  so  small  as  to  1  st^ement  of  The  Rcyb.l  debentures,  w’hich  may  be  redeem-  !  ations.  The  Financial  Times  esti- 

oroduce  almost  a  .straight  line  on 


BOND  MARKET  Securities  Up  I  TREASURER 

_  '  !  Directors  of  Royal  Securities 

HlKh-Grade' Dominions  On-  I  Higher  by  19  p.c.  Than 

"  _  MMntU  I  Year  appointment  of  John  R.  liugnes  aa 

ly  Active  Group  in  Ty-  ,  *  trea.surer  of  the  corporation.  Mr. 

pical  Holiday  Market  — •  $35.5  Million  Hughes,  who  joined  the  staff  of 

Paina..  T.'ii.n*  Riif  I  '  Royal  Sccurlties  in  1922,  has  been 

Utlier  rnccs  I  irm,  But  Ottawa. — Tran.sactions  in  secu-  treasurer  for  a  number 

Demand  Is  I^acking  |  ritles  between  Canada  and  other  '  years, 

_ _ _ _ 1 1  countries  in  October  totalled  $35,-  ^  _ _ _ 

WITH  the  exception  of  the  Do-  |  a  decrease  of  11  per  cent  |  ^-orld  production  of  sugar  fs 

minion  of  Canada  high-grade  list,  i  *^*'6  September  figure,  but  a  enough  to  fill  a  box  the  size  of  a 

past  week  offered  the  not-too-rare  :  'P  P***^  over  October  I  football  field  and  six  miles  high 

phenomenon  of  almost  complete  ] according  to  the  | 

.stagnation  combined  with  firm  '  minion  Bureau  of  Statistics.  Both  ^ 


Changes  nave  been  so  small  as  lo  utilities  edaed  un  narrowlv  Golds  d  acoeniures,  wmen  may  oe  reoeem-  auon.s,  me  financial  limes  esii-  "  -sales  and  purcha.scs  were  lower 

nroduce  almost  a  straight  line  on  ^  industrials  !  f^ded  Nov?mber%orh  194^  S  ^m’’h^pr*lsi"'?9JL°  Vd' mahir'^  So  I  ^  i  >"  September  and  the  pur- 

Lhe  chart.  Currently  the  average  dosed  a  shade  lower  f  ,  tember  1st,  1948,  abd  mature  1949  mg  January  will  show  an  increase;  i  .  !  cha-sc  balance  fell  from  $900,000  to 

IS  just  about  exactly  at  the  same  banKs  ciosea  a  .  naac  lower.  ,  ^,f  assets  reflects  in-  to  1968  inclusively;  interest  being  of  $5,880,000  or  11.5  per  cent  ovo;  1  «  '  $500  000. 

level  as  on  November  10th  which  ,  rr  T  i  i  crease  in  total  depo.sits  to  a  figure  payable  March  1st  and  September  figure  for  same  month  in  1948.  Canadas  found  no  great  demand,  |  ■ 

wa.s  at  the  bottom  of  the  minor  .  Toronto  all  averages  .showed  exce.ss  of  $2  billion.  1st  each  year.  The  loan  was  in-  E.stimate.s  payments  for  next  ^ 

bear  movement.  A.s.sets  increased  during  year  un-  curred  for  waterv-orks  and  fire  ,  month,  at  .$51745.398,  compare  ;  extent  by  j  m  ^  ^ 

Best  jrain  was  scored  ov  the  west-  ■  .  .  ,  •-rt.n  ^  .  the  Bank  of  Canada.  Prices  were  '  suited  in  net  purchases  of  518. oOO,- 

Tn  New  York  neither  the  rails  .»  i.-,  at.  t  !  der  review  bv  5128.846,567  to  $2.-  protection.  with  $50,864,846  .  also  c.-stirn^ted  *  *  i.  r 

in  mew  lorx  neiinei  tne  raws  grn  oils,  while  other  changes  were  i  ,  ,  ..  _  looi  narrowly  easier  for  these  i.ssuc.s.  ,  000  as  against  net  purchases  of 

lor  the  industrialists  have  pa.ssed  fractional.  Daily  average  volume  f 'AVVOXnATlov  i  ~  January.  'Medium  and  long  term  bonds  on  i  $12,300,000  in  the  .same  period  of 

through  any  decisive  point.  There  dropped  to  866,666  shares  from  ^ 7  ^  ■  l  i  i  the  other  hand,  were  wanted,  with  i  1947  and  net  .sales  of  $132,400,000 

has  been  further  evidence  of  previous  week’s  1.0.50,200.  Western  I  $2,067,488,996.  The  Department  of  Municipal  during  coming  month  continues  a.i  ,  especially  heavy  demand  noted  for  i  in  the  first  10  months  of  1946.  Pur- 

wcakness.  de.spite  the  fairly  heavy  oils  added  on  nearly  two  points;  I  Indicative  of  the  degree  of  public  Affaire  has  authorized  the  Village  j  almo.st  unbroken  month  by  month  the  threes  of  ’56  ’.57  and  ’59  i  cha.ses  of  Dominion  bonds  and 
trading.  But  so  far.  the  two  ave-  golds  gained  a  half ;  indu.strials  and  ! ‘'^''>"8  ’s  increase  of  near.y  of  L  Annonciation,  county  of  La-  record  of  increa.ses  over  the  la.st  j  x  :/■  *  !  United  States  stocks  were  the  mc.st 

rage.s  have  remained  above  the  p  ,g  ^  ^  j  $89,000,000  in  total  deposits  bear-  ;  few  years.  For  whole  of  1948  at-  j„  groups  --  provin-  I  important  types  of  transactions  in 

November  30th  lows.  A  break  ling  interest.  Increases  are  also  98.  $65  000  of  3 to  The  Financial  Times  |  i,,  corporation  -  1948. 

through  those  lows  would  have  V  .  shown  in  loans.  As  a  result  of  the  A  balance  of  $5o  500  included  in  estimates,  aggregate  dividend  pay-  market.!  In  trade  with  the  United  ^States 

further  bearish  implications.  Tax-selling  boosted  Wall  street  ;  8:>-eater  volume  of  business  profits  J^fpr^e^d^of  TrLnding^^^^^  amounted  to  approx.mately  :  purchases 

No  year-end  rally  developed.  It  turnover,  which  at  daily  average  •  moderately  higher  tnan  in  P  ‘  issued  for  an  ®  million,  j  interest  was  apparent.  each  decreased  from  the  preceding 

wa-s  pointed  out  three  weeks  ago  of  1,152,000  shares  compared  with  !  the  previous  year.  XSonTl  37v?ars  '  Net  aJera^e  °  i  :/:>/.*  month  by  approximately  the  same 

that  there  was  little  possibility  of  984.000  in  preceding  period.  Prices  i  f  rntereTcost  Is  3  754  ner  ^  matea  figure  for  1947.  [  Aside  from  Dominion  short-term  amount.  Hence  there  was  no  ap- 

•such  a  happening  although  many  worked  irregularly  lower,  with  !  by  $3  <  .o.57,656  and  total  $591,-  p  ,  which  mav  be  redeem  dividends  and  extras  pay- !  (jes.a  than  one  year)  is.sues,  new  preciable  change  in  the  net  outflow 

market  commentators  were  look-  final  session  showing  a  slight  ex-  The  steady  upward  trend  "^w  oonas  wnicn  n^^  ^P,^  $5,174-  ;  bond  financing  this  year  has  total-  of  funds,  which  was  $900,000  in 

mg  for  it.  cess  of  lo.sses  over  gains.  Indus- i  "f  commercial  loans  in  Canada,  y  P  •  .  from  ^  increases  in  distributions  .  led  $1,236,103,941  (to  December  October  and  $800,000  in  Seotem- 

*  *  *  trial  average  declined  .37.  while  which  began  three  years  ago,  has  ^  ^  will  add  up  to  $6,639,808.  On  the  I  20).  compared  with  $1,076,132,859  her. 

^  Teadfn^  b;inT$468l45  7^^^  ieing  payabl  FeS^ary^st  an^  ^  Transactions  with  the  United 

under  wav  in  Januarv"'  There  are  crease  of  $33  191 18'7  Investments  August  1st  each  year.  The  loan  are  no  s  a  e  or  ,  jj , ,373  for  1946.  Distribution  is  as  1  Kiopdom  in  October  produced  a 

under  way  m  January?  mere  are  «  ip  .y  1  crease  of  $33,191,187.  Investments  “  .  x  _  _ _ ._. _ _ * _  distribution  next  month  will  1  follows-  Dominions  S.520  000  000 ■  '  1  v,  1  _ r _ *u 


117.878  for  1946.  Distribution  is  as  1  Kjogdom  in  October  produced  a 


under  way  m  January?  There  are  ^  ,  crease  of  $33,191,187.  I^'^^stments  —  next  month  will  ]  follows:  Dominions,  $520,000,000;  !„  I,  for  the  first  time  m 

normally  more  investment  funds  Mixed  trends  in  London  produced  government  and  other  public  amount  to  $4,618,799  while  reduc- !  provincials.  $190,515,000;  provin.  seven  vears  tL  balance  amount 

available  at  that  time  because  of  j  no  features  of  note.  Volume  was  .  securities  are  shown  at  $918,420.-  ^  sol  dation  of  payments  will  total  $1,-  Ll-guaranteed.  $122,104,500;  mu-  t7$400  000  wa7due  to  net  sales 

heavy  year-end  dividend  payments  ]  p^pt  throughout  the  curtailed  trad-  '  522,  a  moderate  increase  over  th^  _  315,193.  |  nicipals.  $103,808,441;  corporations,  -/p^ds  issued  bv  the  Dominion 

ST-LEONARD  PARISH  Largest  new  payment  wiP  be  1 5299.676.000.  and  provincial  governments  and 

mndTexert  a  huv^r^  nressu^^^^^^  i  nuerverrst™  the  The  Department  of  Municipal  one  of  $2.o  million  by  Reliance;  Borrowings  by  provinces:  Onta-  Canadian  corporations.  Stock 

hf  mtrS  s?ock  LLs  ^  Christmas  '  oj«es  very  strong.  ^  authorized  the  Parish  Gram  Ltd.  a  capita  distribution  ,  no.  $90,000,000;  Nova  Scotia,  $30.-  transactions  resulted  in  a  small 

move  higher  according  to  the  how- :  assets  to  public  liabilitie.s  gt-Leonard,  Nicolet  County,  to  fol- { 500,000;  Quebec.  $23,725,000;  New  ,  ^.p^se  balance  which  had  little 

move  Jlierner  accorainsr  to  tne  \  axra-r  anrl  fhe%  pntnmnn  charp  inHpv  DeinC*  44.03.  I  „  X.  XX  Inwsi: — St.  L-awrenre  Parier.  rniTl-  :  «01  e^nAAnn-  CoeL-at-  1^--  . 


~  according  to  the  |  and  the  common  share  index  ;  xp^  increase  n  the  the  counter,  at  par,  $24.-  I  Brunswick.  $21,500,000;  Saskat-  |  g^g^t  upon  the  total  trade  between 

r  J  .  1, „  .V,  ■  ^  vornme  Of  h^siness^^n^^^^^^  300  of  3%  bonds  redeemable  serial-  "7"  *  ®  1  ;  chewan,  $10,000,000;  Manitoba.  .$5,.  ,  Canada  and  the  United  Kingdom. 

Looked  at  historically,  there  is  point  as  of  Tuesday  s  close.  :  volume  of  business,  profits  are  oeriod  of  fifteen  vears  $349,990;  Mersey  Paper  common  :  790,000;  British  Columbia,  $5,000,-  1  ,  ,  *  *  x  .u 

little  grounds  for  optimism.  Over  -  ,  moderately  higher.  After  the  usual  S,eTe/bS  whU  may  ^  ’^325,000;  Nat.  Steel  Car  extra  |  ooO;  Prince  Edward  Island,  $4.000,- i  The  tota  volume  of  trade  w-ith 

the  past  fifteen  years,  no  major  oX  BANKERS  BOND  BOARD  deductions  for  staff  pension  fund  x  p  anti'eination  are  dated  $1"5.312:  Golden  Manitou  $150,000;  qoO.  [other  countries  was  the  same  as 
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rally  has  begun  in  January.  Dur-  |  Bankers  Bond  Board  Corp.  an-  I  and  contingency  reserves,  |  December  1st.  1948,  and  mature  *^35,000;  Bralorne  |  Bulk  of  the  provincial-guaran- 

ing  bull  markets,  the  averages  |  ^ounces  election  of  A.  Colm  ;  compared  |  jgg3_  inclusively,  in-  |  ^‘"es  $124,700;  Bank  of  Toronto  ;  teed  bonds  were  marketed  to  pro- 


have  tended  to  move  into  higher  |  cochrane  to  its  board  of  directors.  |  terest  being  payable  June  Ist’and  bonus  $120,000;  Can.  Collierie.a  1  vide  expansion  funds  for  the  Hydro 

ground  in  January  but  in  hear  |  p^gns,  president:  C.  L.  Me- I  December  1st  each  year.  The  loan  ‘common  $112,675;  Dom.  Coal  pref.  j  commission  of  Ontario,  a  total  of 

markets  there  has  usually  been  a  cutcheon.  vice-president,  jir.  |  set  as, de  for  Dominion  and  provin-  incurred  to  renew  balance  of  (arrears)  $91,200;  Chesterville  M.  ;  5120,000,000. 

sagging  tendency  in  January.  In  cochrane  and  R.  M.  Sheppard  row  4%  ten-year  serial  bonds.  .$86,778;  Can.  Bronze  and  extra  1  Most  of  the  municipal  aggre- 

other  words,  the  markets  m  Jan-  jgg  the  board  of  the  com-  add>t»on  $808,887  has  been  pro-  - -  $80,000;  Mersey  Paper  pref.  $62.- {  gate  was  made  up  of  relatively 

uary  tend  to  follow  the  major  p«j^y  I  vided  for  depreciation  of  bank  pre-  TOWN  OF  L’ASSOMPTION  500;  Mailman  Corp.  $62,500;  Can.  |  arn^unts.  Larger  issues  fol- I 


sagging  tendency  in  January.  In  cochrane  and  R.  M.  Sheppard  row  ®‘^’^b0,000;  ten-year  serial  bonds.  .$86,778;  Can.  Bronze  and  extra  i  Most  of  the  municipal  aggre- 

other  words,  the  markets  m  Jan-  jse  the  board  of  the  com-  add>t»on  $808,887  has  been  pro-  - -  I  $80,000;  Mersey  Paper  pref.  $62.- {  gate  was  made  up  of  relatively 

uary  tend  to  follow  the  major  pg^y  I  vided  for  depreciation  of  bank  pre-  TOWN  OF  L’ASSOMPTION  |  500;  Mailman  Corp.  $62,500;  Can.  |  gmall  amounts.  Larger  issues  fol- 

trend.  This  is  understandable  be-  - ; - |  mises.  leaving  a  net  profit  of  $5,-  Department  of  Municipal  i  flooring  “B”  $61,200;  Quebec  Ma-  |  jow;  Toronto.  $4,365,000;  Vancou- 

cause  shareholders  are  anxiously  the  normal  line  moves  up  from  |  558,546.  This  compares  with  $4,-  Affairs  has  authorized  the  Town  *'*4ou  $58,889;  Broulan  Pore.  $53,- I  ygr,  $4,910,000;  Winnipeg.  $3,000,- 
awaiting  annual  reports  for  the  year  to  year,  each  time  the  market  |  981.832  in  1947.  Out  of  net  profits  pj  I'Assomption  County,  to  sell,  j  38®:  Disher  Steel  pref.  (arrears)  |  ooo;  Edmonton  $2,350,000;  Regina, 

previous  year  which  do  not  appear  went  back  to  the  low,  it  dipped  j  $3,500,000  was  paid  in  dividends  oyeg  the  counter,  at  par,  $15,000  of  I  $42,211;  Intercolonial  Coal  common  :  51967^000:  Hamilton,  $1,904,000; 

until  Februarj' or  March.  So  much  farther  below  the  normal  line  until  |  and  $2,058,546  carried  forward  to  3^  bonds  Net  average  interest '  $20,000:  Can.  Bakeries  $19,978,  Greater  Vancouver- Water  District, 

for  history.  Unless  there  is  a  in  1914  it  was  about  as  far  below  |  surplus,  resulting  in  a  balance  of  cost  will  be  3.141  per  cent.  The  i  Carpets  extra  $17  493;  51750,000:  Quebec,  $1,699,900; 

.spate  of  good  news  which  leads  to  the  normal  line  as  it  had  been  j  $5,532,792  in  this  account.  From  bonds  which  may  be  redeem-  '  Can.  Foundries  “A”  extra  $14,710;  |  Forest  Hill  Village  Ont  ’  $1  225  - 
widespread  optimism,  there  is  above  it  at  the  high  of  1910.  this  amount  $4,000,000  has  been  ^  anticipation,  are  dated  Nov-  { Can.  Foundries  “B”  extra  $13,500;  '  ooo;  Roberval,  Que.,  $i,00(),00(); 

little  chance  of  a  January  rally  of  Although  the  average  was  down  |  transferred  to  the  reserve  fund,  ember  1st,  1948,  and  mature  from  'Toronto  Iron  pref.  extra  $12,750;  !  Stratford,  Ont.,  $1,000,000. 

any  great  magnitude.  On  the  other  only  29%  measured  in  points,  it  '  which  brings  the  latter  up  to  $44.-  jg^g  ip  jggg  inclusively,  interest  [  Combined  Enterprises  common!  Largest  corporation  financing 

hand,  a  lack  of  good  news  may  |  last  about  40%  measured  against ,  000.000,  leaving  a  balance  of  $1,- 1  being  payable  May  1st  and  Novem-  $12,500;  Dorn.  Dairies  common  ,  tptaisifor  the  year  were  as  follows: 

wen  lead  to  selling  by  disap- I  the  normal.  |  532.792  carried  forward.  i  her  1st  4ach  year.  The  loan  was  $12,467;  Nat.  Hosiery  “B”  $12.- '  c.N.R.  (Equipment  Certificates), 

pointed  bulls  and  thus  create  suf-  >(■>(■,>(•  .  y  !  incurred  for  waterworks  and  debt  297;  Acme  Glove  $12,000;  London  ,  54g, 500, 000;  Bell  Telephone,  $35,-] 

ficient  pressure  on  the  down-side  1  Since  the  high  in  1946,  the  mar-  FRASER  LISTINGS  |  consolidation.  Hosiery  common  $12,000;  Donnell  i  000,000;  Shawhiigan  and  T.  Eaton  1 

to  carry  the  averages  through  the  I  ket  has  acted  somewhat  similarly,  j  Listed  on  Toronto  Stock  Ex-  j  -  j  &  Mudge  common  $8,060;  London  1  Realty,  each  $25,000,000;  Columbia  j 

critical  points  represented  by  the  ,  Over  a  period  of  two  and  a  half  j  change  during  past  week  were  i  VAL  MORIN  SCHOOLS  Hosiery  common  extra  $8,000;  j  Cellulose,  $20,000,000;  B.  C.  Elec-  ■ 

November  lows.  |  years,  the  Dow-Jones  industrial  j  59,000  shares  of  the  4%  per  cent  j  The  School  Commission  of  Val-  Toronto  Iron  extra  $5,790;  Ballan- |  trie,  C.P.R.  (Equipment  Certifi- 

*  *  1  average  has  hit  a  low  of  about  163  j  5100  par  value  preferred  shares  Morin,  Terrebonne  county,  has  sold  tyne  pref.  $7,500;  David  &  Frere  !  cates),  each  $17,000,000. 

The  market  since  the  end  of  on  two  occasions  representing  a  I  of  Fraser  Companies,  Ltd.  Sub-  a  $20,000  bond  issue.  The  3>i%  “B"  $5,750;  Hahn  Brass  exira  I  _ 

the  war  is  quite  unlike  the  market  loss  in  points  of  about  23%.  [divided  no  par  v'alue  common  serial  15-year  loan  has  been  award-  $5,000;  Mt.  Royal  Rice  Mills  extra  I  ^  ^  Bl  D* 
that  followed  the  first  world  war.  Tihere  is  good  reason  to  expect  |  shares  of  company  will  be  posted  ed  to  Rene  T.  Leclerc  Inc.  for  a  $3,500;  Hahn  Brass  pref.  extra  ]  WCCOll  r  lORS  Dig 

Despite  the  many  economic  paral-  a  continuation  of  the  sideways  (  trading  at  the  opening  on  price  of  97.52.  The  net  cost  of  the  $3,000.  [  EdfflOlltOII  RcfillGry 

lels,  the  market  has  interpreted  movement  until  such  time  as  the  j  Tuesday,  January  4,  and  the  old  money  borrowed  is  computed  at  By  far  the  largest  div'idend  in-  I  - 

things  quite  differently.  average  falls  as  far  below  the  common  shares  will  be  removed  1 3.84  per  cent.  The  new  bonds  crease  will  be  one  of  $3,825,413  on  [  McColl-Frontenac  Oil  Company 
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If  we  are  to  look  for  a  parallel  normal  line  as  it  was  above  the  |  frou^  the  list  at  that  time.  mature  from  1949  to  1963  inclus-  I  stock  of  Consolidated  Smelters.  ;  announced  in  Edmonton,  Alberta,  ; 

to  present  market  conditions,  it  |  normal  line  in  1946.  |  - -  ively.  |  Consolidated  Paper  payment  will  ;  that  work  will  be  started  in  the  , 

would  be  better  to  compare  the  !  It  is  nqt  suggested  that  the  pre-  ■  M.  ASHDOWN  LISTING  -  j  be  up  $641,891  while  Montreal  |  “very  near  future"  on  construction  ' 

bear  market  of  1910-1914  which  j  sent  period  will  be  an  exact  dupli- |  additional  12,837  class  A  PLAGE  LAVAL  !  Locomotive  is  slated  to  pay  $.560,- I  of  a  $10,000,000  oil  refinery  in  Ed- i 

cxhijjited  many  similarities.  At  |  cate  of  the  1910-1914  period.  But  |  gj^^j.gg  j  jj  Ashdown  Hard-  Department  of  Municipal  j  000  more.  Other  increases  will  be  monton. 

that  time  traders  were  showing  a  .  there  is  enough  similarit.y  to  sug-  [  were  this  week  listed  Affairs  has  authorized  Town  of  as  follows:  United  Distillers  $289,-  '  The  announcement  was  made  by 

distrust  of  the  future  during  a  pe-  '  gest  that  the  average  will  again  j  Toronto  Stock  Exchange,  |  Plage-Laval,  Laval  county,  to  sell  026;  Fraser  Co,  and  extra  (new)  '  J.  M.  Pritchard,  president  of  the 

riod  of  relatively  good  prosperity,  approach  the  low  of  163  .P®-*’"  1  bringing  total  listing  to  143,93'7  |  at  price  of  99,  $3,000  of  3 ‘•i%  bonds  $278,262;  Dom.  Glass  extra  $127,-  ;  company,  who  said  that  the  com- 

From  a  high  point  at  the  begin- [  sibly  break  through  into  somewhat ;  ^  j  re^eeniable  serially  over  a  period  500;  St.  Lawrence  Paper  1st  and  i  pany  has  “purchased  a  large 

ning  of  1910,  the  averages  dipped  |  lower  ground  between  160  and  150.  ^  shareholders  years.  The  municipality  will  2nd  pref.  $106,144;  St.  Lawrence  i  amount  of  property"  on  the  out- 

to  a  low  near  the  end  of  the  year,  j  Although  we  anay  have  a  sub-  ;  recent  offering  of  rights.  P^>’  ®  average  interest  of  Corp.  1st  and  2nd  pref.  $106,300;  skirts  of  the  city  as  a  refinery  ' 

Over  the  next  four  year.s,  the  ]  stantial  rally  sometime  during  _ _ _  ’  3.645%  for  this  loan.  Howard  Smith  common  $82,209;  site.  I 

market  touched  the  same  low  (or  [  1949,  there  i.s  no  present  indica-  CANNERS  SHARES  -  Sigma  Mines  $50,000;  Lake  St. - ; 

fractionally  lower)  three  more  ]  tion  that  a  real  bull  market  will  p*  r  .x  L’EPIPHANIE  VILLAGE  John  $49  941;  B.  A.  Oil  pref.  .$49.-  MONARCH  MORTGAGE  * 

times  with  fairly  substantial  |  begin.  Traders  will  have  to  he  ca  au  3  Lia.  advises  Village  of  L’Epiphanie,  570; 'W'eston,  Geo.  common  $47,721;  j  LISTING  i 

rallies  in  between  the  low.s.  [content  to  take  relatively  small  ®®  ^  ^  .f  L’Assomption  county,  has  been  Can.  Ingersoll  $47,600;  Bell  Tele- |  r  i,tpri  this  wppU  nn  ' 

Thi.s  was  an  extreme  case  of  a  i  profits  from  the  intermediate  the  following  shares  were  out.  authorized  to  sell  at  price  of  99.50,  phone  (new)  $35,250;  Page  Hersey  gtog,.  Exchane-e  wpri.  thP  isanps 

protracted  sideways  movement  of  [  swings  and  by  .seizing  every  op-  standing,  first  preferred.  190,639;  523,000  of  3 li%  bonds  redeemable  $34,855;  Beatty  Bros.  $34  750;  Can.  gnd  outstand^e-  38  181^  no 

the  market.  The  first  decline  car-  portunity  to  switch  into  securi-  convertible  preferred,  290,597  and  serially  over  a  period  of  ten  years.  Canners  common  $31,624;  Buil.iing  „alue  shares  of  Monarch  Mori 

Tied  the  industrial  average  slight-  [  ties  with  a  more  favourable  out-  common.  202.329.  -  524,170:  Supertest  Pete  ordi- 

ly  below  the  normal  line.  But  as  1  look.  ..*T.  ASHDOWN  SHARES  nary  $21,250;  Can.  Cottons  common  abbreviation  ofMDx'’ 1 

_  1  UA\  lU  A  Art  orl/lUirtrtol  r»!Qeo  <*A»»  _  _  _ a  d  WUl  C  V I  atJUll  UL  , 


ly  below  the  normal  line.  But  as  1  look. 


common.  202:329.  ’  ’  serially  over  a  period  of  ten  years.  Canners  common  $31  624;  Buil.iing  gbares  of  Monarch  Mort- 

-  MORE  awunnwv  «HARr«i  Prod.  $24,1  <0,  Supertest  Pete  oidi-  gage  Investments,  Ltd.,  with  ticker 

DAVID  CLASS  “A-  a  ^ *21.250:  Can.  Cottons  common  abbreviation  of  MON. 

An  additional  12,837  Class  “A"  $20-629;  Wabasso  Cottons  (new) 

David  &  Frere  Ltd.,  advises  tliat  shares  of  J.  H.  Ashdown  Hardware  $17,476;  Lowney’.s  W.  M.  $15,539;  ==^=s=^^=s=a^=aaa=^= 
an  additional  325  class  “A”  shares  Co.  Ltd.  were  called  for  trading  Can.  Gen.  Invest.  $15,015;  Sun  Life  i 
have  been  purchased  for  the  treas-  on  the  Montreal  Stock  Exchange  at  Assurance  $15,000;  Burlington 
I  ury  account  bringing  the  total  the  opening  of  the  market  on  steel  extra  $14,000:  Burns  &  Co. 

I  holdings  to  1,410  shares.  .Thursday,  December  30th,  1948.  “B”  $10,955;  Dom.  Textile  common 


Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 

DoMiTnoM  Sbcubitxbs 

OaBFN  UMnZD 

Underwritan  and  Distributors  of  Investment  Securities  Since  1901 

TOtONTO  MONTIEAL  OTTAWA  WINNlrES  VANCOUVER  NEW  YORK  LONDON.  ENS; 
lONDOW  HAMILTON  KITCHEHE»  QUEBEC  HALIFAX  SAIHT  JOHII 

Toronto,  Canada  ‘ 


Time  to  Take  Stock 


The  beginning  of  the  New  Year  is  an  appro-' 
priate  time  to  value  security  holdings  and 
consider  whether  they  should  be  kept  or 
exchanged  for  more  suitable  investments. 

It  is  only  necessary  to  send  the  list  of  your 
holdings  to  our  nearest  branch,  and  our 
personnel,  trained  and  experienced  in  the 
study  of  securities,  will  supply  year-end 
valuations  and  an  analysis  of  your  invest- 


For  your  convenience,  we  shall  be  pleased  to 
provide  a  pocket-sized  "Investment  Record” 
and  enter  the  details  of  your  bonds  and 
shares  in  it.  This  service  is  available 
without  obligation  to  you. 


The  WcKid  Gundy  Corporation, 

—  Limited  . 

MonU-eal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  I.ondon,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Ixrndon,  Eng. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

nil. 


I)pc.  r.  . 

Die.  27  . 

lire.  2.S 

Cliiinjfp  for  Wrek 
lltl.S  lliKli  .  . 

l!ll«  I.ow  ..  . 


TORONTO  STOCK  EXCHANGE 

liul. 


Gold  II.M. 
S!).7!t  lO.'i.lO 


I)po.  21  . 

Her.  2,'i  . 

lire.  27  . 

Dor.  28  . 

Gh.-ingf  for  Work 

11118  UlRli  _ 

l!tl8  Low  . 


mi.tt  104.88  Ii:t.78 


NEW  YORK  STOCK  EXCHANGE  (Dow-Jon«A) 

INUI’STIUAI.S 
HiRli  Low  Closr 

Div.  21  177.40  I7.'i.!t2  I7(;.;i.-. 

lire.  22  17(i.!i:i  I7.'i.fi2  17ti.;m 

Div.  2;»  I77.2'.»  I7.X.70  I78.40 

Dec.  24  177.82  1711.01  177.42 


Div.  27  . 

Div.  28  . . 

Ghiiiigr  for  Wrrk 

1018  lll«li  . 

1018  Low  . 


Ghiiiifir  for  Week 

1948  lIlRli  . 

1918  Low  . 


■.  $10,725;  Inv.  Foundation  commor 
$10,440;  Huron  &  Erie  Mortg.  $10- 
000;  Sheep  Greek  Gold  $9,375;  Tip 
Top  Tailors  $9,000;  Commercial 
Alcohols  common  $6,920;  Supertest 
nfi'72(i  Betc  common  $6,250;  Niagara  Wire  | 
iitU)8.'i  and  extra  $6,150;  Burns  &  Co.  “A  ’ 
’(ii’™  *3,358;  Crain,  R.  L.  $3,000; 

Journal  Publishing  $3,000;  Hart 
179871  Battery  and  extra  $2,500;  Huron  & 
Erie  Mortg.  20%  $2,500;  Waterloo 

.  Trust  $2,500;  Mont.  Telegraph 

.  $1,000. 

Of  the  $4,618,799  of  omfssion.s 
I  ni;i  090  “idicated  for  month  $2,357,261  will 
'iwi'.oiMi  be  represented  by  a  capital  distri- 
^'tail’ooo  made  last  January  by  Can. 

Industrial  Alcohol  on  its  .shares 
'boVooo  $1,488,820  by  an  extra  paid  bv 
........  Aluminium  Ltd.  on  its  old  stock 

.  (dividend  and  extra  on  new  stock 

were  paid  in  December).  Other 
payments  made  last  January  wkicn 
Close  ®*^®  ^'^®  J'®tribution  next 

,72  99  month  are  as  follows:  Ashdow.i 
:i2.72  Hardware  “B"  $122,580;  Can.  Nor. 

Power  pref.  $96  250;  Cassidy’s 
..  ...  pref.  (arrears)  $85,249;  Halifax 

92  97  *80,000;  Brompton  P.  &  P. 

. . . —  $75,000;  Can.  For.  Inv.  extra  $73,- 
•  4ig|  Pacific  Pete  $65,000;  Cons.  | 

Bakeries  $63,688;  Federal  Grain  | 
Total  Vol.  *60.000;  Stand.  Radio  “A”  [ 

1,999.990  and  “B"  extra  $21,500;  Modern 
I’oso'lloo  $12,500;  British  Rubber  pref. 

'oto’iioo  $9,375;  Midland  Loan  and  e.\tra 

I'.’ofiO.mii)  *6.160.  I 

],0.'.0,099  Reductions  in  dividend.s  indicated  ; 

.  for  coming  month  are;  Goodyear  | 

V.’.V..’.".  (Continued  on  page  4)  1 


Year-End  Revision 
Of  Your  Investment  Records 


The  end  of  the  year  is  an  excellent  time  to  have  your  securities 
valued  to  ascertain  the  position  of  your  investment  portfolio. 

Our  facilities  are  freely  offered  to  provide  you  with  quotations 
on' either  individual  securities  or  your  entire  list  of  invesment 
holdings. 

To  assist  you  in  keeping  a  proper  record  of  your  securities 
and  other  valuable  documents  in  the  new  vear,  we  shall  be 
glad  to  send  you  a  copy  of  our  RECORt)  OF  INVEST¬ 
MENTS  booklet.  This  booklet  is  designed  to  conveniently 
record  all  pertinent  information  regarding  your  Bonds, 
Stocks,  Mortgages,  Insurance  Policies  and  War  Savings 
Certificates. 

Write  for  your  copy. 

McL£od,Youno,Weir&  Company 

IIMIUD 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

ToUphont:  Elgin  0161  Tclophono:  Harbour  4261 

Officoi  at;  Toronto,  Hamilton,  London,  Ottawa,  Montrool  and  Now  York. 

Corrotpondonlt  in  London,  England. 

Mombor*  of  Tho  InvoHmonl  Doalors*  AitocloHon  of  Canada. 


4  THE  FINANCIAL  TIMES,  DECEMBER  31,  1948 

UJ  ■  I  I  main  outlets  | 

rsIClCCI  d3l6S  for  the  consumption  of  this  metai.  j 

While  practically  all  grades  of  j 

Last  Year  At  I  nickel  alloy  steels  were  in  heavy  de-  j 

j  mand  during-  the  year,  the  so-cnlied  \ 
Q  _  %A/  B  I  !  triple  alloy  steels,  containing  nickel 

rOSt  Trar  reaK  i  chromium  and  molybdenum,  wen 


Trade  Minister 

(Continued  troni  page  X} 


have  been  increased  by  more  than  [ 
$350  millions  during  the  same  j 
period,  and  the  situation  will  be  ' 
even  more  improved  by  the  end  of  j 
the  year.  This  program  has  a  re-  ! 


Dividends  In 

(Continued  from  page  3) 


B  I  i  triple  alloy  steels,  containing  nickel,  nearly  half  of  the  world's  total  strictive  side,  as  we  all  know,  in  .$771,780;  Moore  and  extra 

'OSt  War  PealC  i  chromium  and  molybdenum,  were  '  Their  relationships  to  one  prohibiting  the  importation  of  cer-  j  5163,426;  Dome  Mines  $146, (M)0; 

_  I  again,  as  in  the  past  several  years,.,  another  were  of  central  importance  tain  goods  from  the  United  States  *  lot.  Paints  pref.  $84,000;  Wricht- 

I  ♦«»  njki'n  aI  P  "/4  *  produced  in  greater  tonnages  than  !  international  mechanism  of  which  are  much  in  demand  in  Hargreaves  $27,500;  Gen.  Products 

inrernaTlonai  rresiaenr  engineer-  '  niulUlateral  payments.  It  is  clear  Canada.  The  government  was  able  '  "A”  $18,750;  Sylvanite  Gold  $16,- 

In  Year-end  Review  Says  Ing  alloy  steels.  These  steels  art  ^''***-  Europe's  prewar  ability  to  in  December  to  announce  an  en-  -‘98;  Can.  Canners  2nd  pref.  $15- 
Current  Demand  Un-  '  Of’^ployed  for  an  infinite  variety  of  ;  predicated  on  a  couraging  increase  in  our  gold  ajid  |  179;  Cardy  Corp.  "A”  $11,803;  Can. 
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vital  parts  such  as  gears,  shafts,  i multilateral  world  I  u.S.  dollar  reserves  and  the  re- '  banners  2nd  pref.  extra  $10,120; 


heavy'  springs  and  structural  tub¬ 
ing,  in  the  aircraft,  automotive. 


trade.  Much  of  the  prewar  world  moval  of  some  of  the  restrictions.  Crown  Trust  $9,1.56;  Sterling  Tr,i.=t 
trade  will  not  be  reconstructed  for  It  is  to  be  hoped  that  the  remain-  I  $7,900;  Traders’  Fin.  “B  ’  $7,500; 


_ _  rr..,.  1  "‘S'  aircraiL,  aulomoiive,  -  - — 

Copper  Cliff,  Ont.  —  Total  world  railroad,  machine  tool  tractor.  '  ^  '*•  ‘eatrictions  may  be  dispensed  Hunts  Ltd.  “A"  $7,463;  Traders' 

deliveries  of  Canadian  nickel  in  all  mining,  petroleum  agricultural  necessary  to  seek  new  chan-  with  before  too  long  in  a  satisfac-  Fin  "A  ’  $6,886;  Hunts’  Ltd.  '  B” 

forms  for  the  year  1948  will  set  a  !  machinery,  and  many  other  alloy  '  commodities  tory  trade  equilibrium  with  the  $6,000;  - - 

new  high  peace  -  tinie  record,  j  ponsuming  indusD-ies.  ‘  ■  instances.  United  States.  Details 

president  of  The  International  i  .  'cation  or  the  ijgtter  in  future  than  to  balance  its 

Nickel  Comnanv  of  Canada  Lim-  nickel  -  containing  high  strength  ;  "The  dollar  saving  program  also  '  J. 


president  of  The  International  I  .  cfttion  01*  the  future  th&n  to  b&lance  its  .p, 

no...  An..No..  . Ji''oor™.r ; 

the  nickel  Industry  The  two  ore-  I  Pending  with  the  growing  appre-  direction  will  greater  long-run  importance.  VVe 

xne  nicKci  lnuusl.r.^ .  ine  two  pre  '  .  _  ,  ,  _  .......  be  restricted  bv  comoarison  with 


with  before  too  long  in  a  satisfac-  Fin  "A"  $6,886;  Hunts’  Ltd.  ’  B’’ 
tory  trade  equilibrium  with  the  $6,000;  Biltmore  Hats  extra  $4,000. 
United  States.  Details  of  estimated  pa.vments  fol- 

Long-run  Importance  1 

"The  dollar  saving  program  also  '  J  A  .N  f  A  R  V,  i  »  4  » 
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S.OIIO  ;  - - -  ,  13, 3B 

Leather  Footwear  Output  1 1947. 
t’lMMio  i  Continues  to  Expand 

;i('>.77!)  '  ,  kw.h. 

I  Ottawa  —  Continuing  the  up-  i  „„„  . 
7:1  XIO  '  '  ' 

L'o.r.o  I  ward  trend  of  the  two  preceding  i  1947. 


November  Production 
Of  B.C.  Power  Higher 

■Vancouver.  —  Power  production 
by  the  British  Columbia  Power 
Corp.  Ltd.  in  November  at  120, 2'2?,. 
000  kw.h.  was  up  39,331,000  kw  Ii. 
from  tile  same  month  last  year. 
Power  purchases  during  the  montli 
at  4,660,000  kw,h.  showed  a  drop  of 
13,321,000  kw.h.  from  Novem'ijcr 
li>17.  However,  tlie  total  amount 
of  power  available  to  tlie  corpo'-a- 
tion’s  customers  at  121,937,000 
kw.h.  was  an  increase  of  2.5,950,- 
000  kw.h.  from  the  like  month  ir 


Vious  peace-time  peak  years  were 
3947  and  1937.  Present  outlook,  he 
said,  is  for  a  continued  strong  de- 


ciation  of  the  economies  which  restricted  by  comparison  with  ^  have  directed  scarce  materials  to 
their  employment  makes  possible.  when  the  countries  of  industries  whose  development  will 

These  steels  have  been  found  parti-  ''  astern  Europe,  including  the  save  dollars  and  to  other  export  in- 


nmnd'for^nickeMn  which  e\"e"n^  the  ‘  useful  by  mamifactureis  '  ®  I  dustries  which  will  earn  dollars, 

AO.',)  -u..., .  and  users  of  mobile  eauinment  in  I  more  from  us  than  There  has  been  a  tremendous  ex- 


Industry  in  1949  should  enjoy  an- 


and  users  of  mobile  equipment  in  I  ”  "mie  noiu  us  man  There  has  been  a  tremendous  ex- 

Other  satisfactory  year.  reduction  in  deadweight  |  Js  ^hSiughV'unSooi!'‘*ir£!  equipment  in 

;  and  maintenJIice  and  operating  '  ‘•uorougniy  unaersiooa,  11  oe  basic  industries  which  give  us 

The  principal  nickel  ccm.  !  (.pgjg  ^^e  important  factors  Exam-  '  clear  why  Canada  has  as  .  augmented  and  better  articulated 

r.anies  in  Canada”,  .icconiing  .  successful  applications  in-  ^  interest  as  any  country  ‘  industrial  capacity.  Our  most 


to  Mr  Stanley,  openated  at  h'g'i  :  dude  railway  rolling  stock,  Die.cel  ’ world  today  in  the  eve: 
levels  during  the  year  to  supply  th-  locomotives,  trucks,  trailers,  trac-  «^"®t.tut.on  of  a  system  of 
unprecedented  Peaee-t.me  dem.and  j  earth  moving  machinery,  and  !  trade, 

for  the  metal.  The  French  prodi.ic-  u.^ie  cars,  skips  and  cages.  I  Merely  a  Beginning 


for  the  metal.  The  French  prodi.ic- 
tion  from  the  New  C.aledonian 
rickel  deposits,  however,  is  report, 
ed  to  have  been  relatively  small. 


"The  9  per  cent  nickel  and  5  "All  that  we  have  done  to  re- 
per  cent  nickel  steels  have  been  '  establish  our  external  trade  on  a 


iiuai  serious  shortage  on  the  materials 
mul-  side  is  .still  in  primary  steel,  even 
though  this  industry  was  expanded 
by  60  per  cent  during  the  war. 
I  j.g_  Along  with  the  growth  of  our  trade 
a  point  where  we  are  now  the 

..  I  third  largest  exporter  in  the  world. 


«  th  loTg  ni.rnufnst  ^-^cently  demonstrated  as  highly  '  sound  basis  is  merely  a  beginning,’’  'argesc  exporter  in  me  vona 

vith  1948  output  estimated  at  x/ell  ,  corrosion  of  can-  i  Mr.  Howe  says.  Much  still  re-  ' 


tinder  that  of  the  preceding  year.  ,  *  „  ,  •  ui  '  m«ina  to  kxs  ♦v,4»  our  processing  and  manufactur- 

•  deiisate  wells,  and  an  appreci.able  Canada  is  by  far  the  most  .  ^  ^  ^  , 

Cuban  proauction  will  not  figure  in  ,  ...  ♦.  i  •  w  •  ii-imnrtaTit-  /'ncfrtrv.ots  of  Canadian  raw  materials. 

4uie,  04,  .  j  volume  of  these  steels  is  being  i^^^portant  customer  the  United;  ^ 

.  ‘  *  ‘  vi-  vi  1  ^  ordered  for  ‘sucker  rods'  and  tub-  ‘  States  has  amongst  all  the  coun-  The  Canadian  International 

employed  in  these  deep,  high  ;  tries  of  the  world.  There  is  a  brade  Fair  has  been  sponsored  by 
pressure  oil  wells.  Various  other  I  fundamental  lack  of  balance  be-  the  Canadian  Government  as  a 
of  194,.  remained  closed.  Since  engineering  nickel  allov  ‘  tween  our  two  great  North  Amer-  contribution  towards  the  restora- 

Russia  does  not  release  mforma-  JJP®®  f'S  ca.smgT  '  ican  countries  however,  which  tion  of  multilateral  world  trade. 

drcll  Stems  and  o'ther  components  reached  the  point  where  Canada  :  Produc^  of  some  1.450  manufac- 
feasible  to  estimate  that  countr\  .s  petroleum  field  '''as  buying  twice  as  much  from  '  turers  from  28  different  countries 

1948  nickel  output.  ,  the  United  States  as  she  sold  "’cre  on  di.splay.  A  large  number 

"The  production  of  the  Cana-Jian  ,  In  the  United  Kingdom  cons.d-  discrepancy  is  matched  of  the  products  came  from  foreign 

rickel  indu.stry.  in  common  with  ,  arable  attention  is  now  being  gu-en  ;  American  tariff  w'hich  is  '  countries.  "The  Trade  Fair  will  be 


that  of  other  industries  in  On¬ 
tario,"  the  Nickel  head  points  ou*-,  ; 
"has  been  hampered  in  receni;  | 


to  mechanization  in  the  coal  Indus-  ; 
try,  and  various  tj-pes  of  nickel 
alloys  are  extensively  employed  for  , 


much  more  effective  in  excluding  '  held  again  in  Toronto  next  year, 
Canadian  goods  than  our  tariff  is  fcom  May  30  to  June  10,  and  every 
in  excluding  American  goods.  If  effort  is  being  made  to  attract  an 


months  by  electric  power  sliortage  :  most  of  the  vital  components  of  j  even  greater  number  of  buyens, 

brought  about  by  the  lack  of  rain-  ooal  cutting  and  convejor  equip- :  .  it  ia  .  especially  from  the  dollar  coun¬ 
fall  during  the  summer  and  rnent.  .Many  of  the  steel  works  in  :  fundamental  importance  to  ’  tries. 

autumn.  Power  restrictions  may  Italy  have  resumed  the  produotK.n  ,  Canada  and  also.  I  believe,  to  the  ■  "We  in  Canada,"  Trade  Minister 

continue  throughout  the  W'iriter  p  me  'e  s  ee  s  or  use  in  e  c.  em  ,  United  States,  to  establish  lo-wer  Howe  concludes,  "have  achieved  a 

.moiUhs.  *ca  an  01  in  us  r  es.  tariffs  and  a  more  flexible  admini-  level  of  material  w'ell-being  iv'hich 

"During  the  latter  half  of  the  ■  ^  stration  of  tariffs.  These  obstacles  may  well  be  regarded  with  envy 

year  prices  quoted  by  Internatic  nal  SgG  Further  GoinS  are  at  present  cutting  at  the  very  I  by  a  large  part  of  the  outside 

Nickel  for  electrolytic  nickel  w  ere  ||^  AirliflC  USOOC  i  lo'^^dation  of  trade  between  our  '  w’orld.  At  the  present  time  the 

raised  bv  reason  of  increased  nro.  *  I  countries.  ‘  demand  for  our  products  remains  - 
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months,  production  of  leather  foot-  |  .  Power  available  to  the  corpora 
wear  in  Canada  during  October  i  tion's  customers  in  the  first  1 1 
amounted  to  2,905,100  pairs,  the  |  months  of  1948  aggregated  1,138,- 
highest  monthly  total  since  April  ;  843,320  kw.h.,  an  increase  of  14u,- 


orresponding  month  last  year.  2,905,100  pairs  produced  in  Octo- 
Aggregate  production  for  the  '  her,  609,200  were  soled  w'ith  mate- 
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Nickel  for  electrolytic  nickel  were 
raised  by  reason  of  increased  pro¬ 
duction  costs,  including  supplies, 
services  and  labor,  and  the  fact 
that  the  Company  must  mine  low- 
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— V,....,.  Chicaeo— Continued  sains  in'  "For  a  time  after  the  war  it  was  '  strong,  at  home  and  abroad.  Our'  c.an.  (..xtons  Pref.  .;iu 

..rvlce.  .„d  labor  ,„d  ,ho  tact  “'"f  “pL,  Td  air  '  ">  «>">”“  «"  »'  P""".'-  ‘P'  '  -I::!;:  r!;;"-’''  '  di 

that  the  Company  must  mine  low-  freight,  air  express,  ana  air  United  States  by  farms,  the  forests  and  the  mines, 

er  grade  underground  ore  bodie.s  mail  and  an  increasingly  •  using  our  accumulated  reserves  of  remain  as  the  solid  core  of  our 

continue  a  large  and  steady  supply,  ant  part  for  air  cargo  in  the  I  and  U.S.  dollars  to  supple-  riational  economy.  We  are  fort- 

These  increases  brought  the  price  overall  airline  picture  were  fore-  !  ment  our  current  U.S.  dollar  earn-  ^  unate  that  added  impetus  has  been 

level  of  rickel  to  well  abo\  e  that  ^  todav  bv  M.  P.  Bicklev,  'rig.s  from  exports.  The  magnitude  *  given  in  recent  years  to  the  de- 
prevailing  in  the  pre-war  years.  tt  ‘  ‘  r  •’ I  of  this  drain  can  he  readily  gauged  velopment  of  numerous  industries 

Demand  for  Stainless  Steels  ,  ni  e  ir  ines  manager  o  air  fact  that  during  1947  our  founded  on  the  abundance  and 

"Following  the  pattern  nf  [.re-  '  reserves  of  gold  and  U.S.  dollars  availability  of  our  own  Canadian 

vious  years  the  steel  industry  in  dicative  of  the  rapid  expansion  of  were  reduced  to  a  low  level  of  fa''''  materials.  At  the  beginning 

the  United  Kingdom,  Canada  and  air  cargo,  his  company  flew  al-  '  about  $500  million.  In  these  cir-  of  1949  we  look  forward  from 

the  United  States  continued  to  be  most  twice  as  many  freight  ton  ‘  cumstances.  the  Government's  strong  ground  towards  difficult 

the  largest  consumer  of  nickel  ti  jr-  miles  in  1948  as  in  the  previous  j  ®ai®fg®ocy  import  control  program  problems  which  we  are  well  equip- 

iner  1948.’’  Mr.  Stanlev's  state-  vear  I  was  announced  about  a  year  ago.  P«d  to  face. 
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"Following  the  pattern  nf  pre¬ 
vious  vears  the  steel  industrv  in 


Can.  Oil  href.  Sfe  . .  Z.llft  (J 

Can.  0(1  I’ref.  n'r  ..  I.2.")  O 

Can.  Oil  href.  4'',  ..  l.(HI  O 

(;an.  Westiiixlinuse  .  ..Ml  g 

Can.  Sill.  Prial.  ..'17'.,  g 

Ciiatriui-Oiii  Wines  .IKI  Int 

Can.  Wirehouiiil  .;I7'-..  g 


S  III, noil  Slater,  .N.  href.  ..'..I  g 

g  .-i.t.fMlZ  Srythes  A  Ci).  Kxtra  .18 

g  .'!77,r)'.l0  .  S'ledniaii  Urns . l.'>  g 

()  12(1,1  IX  Shawlnixuii  Href.  ..■)!)  g 

S  l.'ill.llflO  I  SlIverwiKMl  Dairy  .l.">  0 

It  2X.'),f)()0  I  .Sllverwraxl  W.  U.  Hf.  1.2.">  0 

g  Xl,;i7.'>  i  St.  .lohii  Dry  Dock  1.12'a  D 

g  1,.',7.'),;!17  ,  SprliiRer-Stiirueon  .M.  .11.1  g 

g  4(1. 'Hill  Stoveli-I’ress  Href.  ,  .12'  .  g 

O  12..'.il(l  St.  Cnwr,  H.  ‘.4'  Hf.  l.r>(l  Int 

g  1(1,(100  '  St.  I.awr.  H.  ‘It’  Hf.  •.(10  Int 


ing  1948.’’  Mr.  Stanley’s  state¬ 
ment  continued.  "Production  nur- 


year . 

In  1948.  with 


December  esti-  i  W'hat  have  we  been  able  to  achieve 


ing  the  year  of  chroniium-n'’ckel  mated.  United  flew  20,068,000  H*'"’  far? 

stainless  steels,  which  accounted  freight  ton  miles  compared  with  '  "By  these  means,  our  commodity 
for  a  major  portion  of  the  steel  in-  10,161,000  in  1947.  In  addition  the  I  trade  with  the  United  States  has 
dustry’s  nickel  consumption,  is  ox-  company  flew  7,233,000  express  '  been  brought  for  the  present  to  an 
pected  to  e.xceed  any  previous  year,  ton  miles,  an  increase  of  5  per  ,  approximate  balance.  In  the  first 
It  is  estimated  ingot  output  of  cent  from  1947,  and  9,271,000  mail  'ten  months  of  1948  our  imports 
chromium  -  nickel  stainless  .steels  ton  miles,  a  gain  of  7  per  cent.  I  from  the  United  States  have  been 
will  be  approximately  15  per  cent  Further  gains  in  air  mail  volume  reduced  by  about  $173  millions  in 
above  that  of  1947.  are  anticipated,  he  said,  due  to  a  comparison  w’ith  the  same  period 

"Industries  with  diversified  in-  full  year’s  operation  of  air  parcel  of  1947.  Much  more  important, 
terests  continue  to  expand  their  post.  lour  exports  to  the  United  States 
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from  the  United  States  have  been  1°  London.  But  |  ,  'Mr.-wcri.'s  . 

reduced  by  about  $173  millions  m  , '^hat  then  would  become  of  Nor- .  a 

comparison  w’ith  the  same  period  I •  ^I”®  '®  ®-  lough] 
of  1947.  Much  more  important.  ®'"’  ®‘"®®  I®''®"'®®  I^e  Hu,..;r 
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use  of  stainless  steels.  There  is  a 
grow  th  in  the  employment  of  these 
steels  in  the  field  of  industrial 
equipment  and  machinery  requiied 
by  the  chemical  indu-stry  as  well  as  , 
the  beveiage  and  canning,  dairy,  1 
packing  house  and  other  food  pro¬ 
cessing  industrie.s.  Applications  of 
stainless  steels  expanded  this  year 
in  household  appliances,  such  as  ' 
cooking  utensils,  refrigerators  and 
dish  washers;  also  in  restaurant  ' 
equipment  and  galleys,  soda  foun¬ 
tains.  deep  freezeis-  vending  ma¬ 
chines.  barrels,  drums,  «hipfing 
pails  and  surgical,  hospital  and  ' 
photographic  apparatus.  The  tran.s-  I 
portation  industries,  including  /ail-  i 
roads,  aircraft  and  trailers,  coriti-  j 
nue  their  use  of  chromium-nickel  ; 
etainless  steehs.  ^ 

"New  uses  are  continually  being 
found  for  the  stainle.ss  stee's.  The 
home  building  industry  thi.s  year 
increased  its  use  of  various  types  | 
of  .stainless  steels  for  component.;  , 
which  are  exposed  to  the  element'',  j 
such  as  door  and  window  trim-  | 
ining.s,  decorative  panels,  window  j 
screens,  gutters,  spouts  and  drain-  i 
age  pipes.  Other  recent  applications  I 
of  stainless  steels  included  curtain  | 
walls,  endless  belts,  fish  canning  i 
machinery,  picnic  coolers,  sho'vcr  I 
iiozzle.s,  tire  mold  jackets  and  coal  j 
chutes.  j 

"Certain  .standard  types  of  stain-  < 
les.s  steels  which  are  used  for  neat  ! 
resisting  purposes  have  shown  ex¬ 
pansion  in  many  applications,  pri-  j 
marily  in  the  field  of  the  new  type 
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DO.MLMON  FINANCE 

Total  Hevenues  7  months 

(ndinary  Lxpeiulilnies  7  montlis 

^pec.  (Demol).  &  JHv.t  L\i>.  7  months 

Jotal  JCxpt’miitiires  i  monllis 

BI  SINESS  CONDITIONS— U.B.S. 

General  Economic  Sitoation-- 

Index  of  industrial  Production— 

August  .  l937-;{9  erpial  109 

production  and  (ieneral  Business- 
Mineral  Production — 

(iobi  —  Jt  months  ..  .  line  O/s. 
(.oal  —  11  inonths  ..  Ions 

Mfff.  Production- 
August  1937-39  equal  KM) 

I'lour  Production  -  it  mos.  Hbls. 
Cigarettes  Beleased  10  mos.  So. 
Le.'itlier  Hoots  ShiM*s.  K»  mos.  Prs. 
Haw  Cotlon  Consump..  (i  mos.  lbs. 
.Newsprint  Product.,  11  mos.  Ions 
J. umber  Prrvluct.  —  '♦  mos.  1).!. 
Steel  Ingot  Prod.  Kt  mos.  Sh.  Tons 
i*ig  Iron  Prod.  19  mos.  SI*. 
Asbestos  Prod*ii  —  K)  mos.  Tons 
(einent  Prod’n  —  K(  mos.  Hbls. 
IJect.  Pow.  Output  Kl  mos.  \Swk. 
Auto  Sales  —  19  inonths  .No. 
Paint  Varnish  S’ales,  9  montlis  x 
Crude  Oil  —  9  nioiitlis  Hbls. 


FOREIGN  TRADE— 
Total  i!xports 
'lotal  Imports 
I  ota)  I  I'iide 
Trade  Halance 
L .  S.  Halance 


of  1947.  Much  more  important,  ^  ,  r  \  .  j.*  ^ 

our  exports  to  the  United  States  shoulders  of  Lester  Pearson  who  ; 

him.self  wa.s  an  ele^.ant  drudge  in  !>♦'..  Common  . . 
the  same  department  not  long  ago.  !'rii'('„ 

^  —  (Now  he  is  in  politics,  he  is,  of  |  'jm.  <■<•".  Scciir.  • 

IflflPX  course,  above  them,  but  it  still  ^ 

-might  be  tough  to  have  to  move  Cons.  Htfss  ‘.y 
them  around  like  chess  men.  par-  rl‘,l.’st('i'viii'!''*M ' '' 

'  '  —  ticularly  as  it  would  mean  some-  :  vurnisii  Hiei. 

1318  1347  Change  body  would  be  a  pawn.  \ 

-  N.  V-  >{■  i  "«"•  I'h'orini;  ‘If 

*  •  Can.  Colli#*rii*s  Co 

r,4,8(')r>,374,90rt  00,913,9(36,0(10  -t-  6.7  I  hear  that  there  will  be  some  •  Dfbent.  A*  Sf-os.  Co 

LMi3.i'V.>.i:ii>  3.3.-, 0,803,1 40  2.3  housecleanlng.  and  some  big  ]  {j;,';,';;;'' 

i.iw3,3i).',,(i32  ;t  7.-.2,7i.',,i3.‘i  7.7  I  changes  in  Pro  Con  Councils,  When  '  Dom.  Coni  Href. 

2,oi(i,7u8,.i7:i  I.x,-)‘j,4;i2,328  -  8.1  ■  Drew  moves  in  here  after  the  New  '  pi 

Year.  It  is  hoped  that  the  moves  Oom.  Dnirips  Hr 

''Txll.mlvloi  '■:l2.ox2.'.i23  ~  il.-l  -are  not  too  drastic.  People  who  J.’;|,7ririfs' 

I37,i73.:(i.’.  :t.;ix,7.'>;i Ills  —  ii.x  Igive  up  homes  and  come  here  and  ♦(,•.111!  (lii.ioih  .. 

3.((i,(j83,'j8-‘  1,0,0,023,2/S  —  ,.o  ' ggttle  down,  caniiot  be  heaved  out 

I  like  old  shoes.  That’s  been  the  Don,.  Trxtiip  Hr 

,  Tory  tactic  up  till  now,  and  it’s  not  '  Jf'""-  TJ'’'*"?,  *7'"’ 

174  6  108.1  3.9  been  a  very  good  one.  It  has  been  •D.-troit  int.  iirid 

one  of  the  many  minor  factors  Jf"'"-  - 

2„-,82,;t(ii  -2.-284,40.-,  13.0  determining  Ottawans  to  vote  d,,,,,.  c.imxs  Href. 

ioj.-)07j.-i0o  11,100,300  17.1  Liberal.  A  more  generous  way  I'""-  M'"i«e  ‘\ 

®  D.,ii.  A-  Mndgr  l.oi 

177.8  4-  3.‘2  would  be  to  keep  everybody  on,  nom.  s,n.,>rp  r.nrr,. 

.-,,7.-,3,;l7.-,  7,370,437  —  22.0  but  to  re-delegate  authority.  You  J"'vid  A-  i-rrrr  ‘it’ 

130rHl0U0(M)  12  479  (MIO  (MMl  4-  4.7  -j  j  *  i.-  Cast.  (.an.  Savin?! 

lio  i'ixooo  :io.288.3(’o  —  1-2.3  |  push  a  man  aside,  and  pay  him  T.n,,.  •r,„vnshipx  r. 

34.8:t8.ooo  3."i,o3.s.’ooo  _  1.3  the  same  money,  and  it  won’t  hurt  :  *''i>'irrr.  •I'nist 

1 ’>1  i  Ti'.T  iM77  8(;i  —  .3  4  i_ .  *.  ,  -r^  i  ,  •  I  asv  ashing 

4,32.t::i;t3;ooo  4..-5;t:i:(lli:ooo  _  0.-2  ,him  too  much.  It  also  gives  him  r„„.  wnshins  Fm 

2.’oi;t,2.-,.-i  2.1(0, 02.-,  --  8.3  '  a  chance  to  find  a  proper  niche  for  ;  ituverirs  Hn 

'’^Is'^ilo  '’-lits’.Dm  ~  3.’2  himself,  perhaps  inside  the  P.C.  or-  p'r 

(i,o3s!ooo  10,01  ifooo  lOi.s  •  ganization.  Surely  the  party  is!  |(,•ati;l8 

,'t7,3oo.^(OH'oo  37,012,0073)00  —  0.3  ^  ^jg.  enough  to  handle  everybody.  ' 

r)('i,iV»L(M)(i  . . .  -t-  22.7  A  Torv  purge  bodes  no  good  to  the  •’•'Mipratffi 

8.619,00(1  7wlC.0(B)  -f  76.8  Tories  ^'♦'ur'  Itissel  Pref 


fi.  wS 

V.\ 


IN  OLD  QUEBEC 


Come  lor  a  joyous  week-eii<l  .  .  . 
a  luii-fillecl  week.  ...  or  a  fnever- 
lo-he-l’orgotlen  month.  I'-ujoy 
Old-World  hospitaiiiy 
j  .  .  .  delicious  meals, 

“  daiieiiig,  big  log  fires 

and  suiktIi  j  * 
service. 


Skate  on  Oiiltei  in  terrace 
.  .  .  ski  at  nearby  J^ae 
Ueaiiport  or  ^  alcartier. 


^‘N^n  ahons  iliroitijh  any 
tunuium  f'onjtr  txient 
•  write  Hotel  Munayer. 


1!»7,179.:U7 

996,689,982 


2.782,:i(il 

16,707,7(JU 

18.3.7 
7,77:{,977 
13,01  :C(l09.(HM) 
2().I'»1.3,9(K» 
y4.838.(M)a 
4,21  L767 
I,:52.3,7.39,(MM» 
2.6  4.3,273 
1,779,907 
788,700 
II, (>98.000 
37,30((.  Mil  (H((» 
174,311 
r)6,i(iLO()o 
8.619,000 


2,370,809,146 
3  7.72,717,197 
1,879.432.328 


L»>  11.279.1.72  —  7.0 

712.682.729  9.7 

;6m.77:ioi3  —  ilh 
1.070,623,278  —  7.0 


2.284,40.7 

14,100,300 


7,376,497  —  22.0 

]2,47O.(MI0.(M|O  4-  4.7 

30.288,900  —  12.3 
97,(i9.S.(Mf0  —  i.;i 

4,077,86  4  -  3.4 

4.:33;),01 1.0((0  —  (».2 

2.410,027  --  8.3 

1,630,1  19  —  9.*2 

.7,38.7(M)  •  9.2 

10,01  4.000  .-  Ki.S 

37, ()  42,907.0(0)  —  0.9 

191,917  —  9.0 

74,010,000  -t-  22.7 

.7,716,000  -t-  76.8 


10  months 
10  inoiitlis 
]o  months 
10  inonths 
10  months 


DO.MESTIC  TRADE— DB.n. 

WholPsab*  Sales  Oct.  K(:r,-.39  efiual  lOO 
Hetuil  Sales.  Sept.  1937-39  LM|ual  100 


2.  M).7.10o.(M'O 
2.16(;,8(Ml.(MMf 
4,66L2(M»,Oo9 

-  .327.600,000 

-  277,400,000 


2,277,600,1MMI  -  9:5 

2.170,700,(010  —  0.77 

4.i;i7.(ioO.OOO  —  7.1 

~  i;s4,2o09MHf  —144.1 
-  80  4,7(M».00()  —  67.7 


New  Year 

(Continued  from  page  1) 


of  locomotion  and  propulsion.  The  ,  phices— d.b.s. 


aircraft  industry  employs  sub-^tan-  i  windesaio  Hr..  Ort.  i!)3.%.3'i  ciuai  ii'O 
tial  quantities  in  various  compo-  j  r.'ipal  i«» 

I  rents  of  jot  and  gas  turbine  cn-  imi.  bond  Yields  .\iiiJ  ‘3.-,-;i;i  .•,iu:d  loo 
1  R:ines  such  as  tail  pipes,  tail  cones,  grain  statistics— Bu.sheis — d.b.s. 

!  firewalls,  exhaust  systems,  heating  !  Wlii-iil  in  Mure,  December  lltli  ... 
'and  ventilating  systems,  fuel  tank.s  employment— d.b.s.— November  1st 


'and  hydraulic  equipment. 


(juneial  Index 


1920  eiiual  100 


‘Considerable  interest  is  bting  transportation— d.b.s 


manifasted  in  stainless-clad  steel 
and  bi-metals,  and  the  growth  in 
the  use  of  these  materials  has  con¬ 
tinued. 

"In  the  United  Kingdom  and  on 
the  Continent,  as  in  tlie  United 
States  and  Canada,  there  is  a 
growing  interest  in  stainless  steels 
and  expectations  are  their  produc¬ 
tion  will  continue  to  increase  in 
these  countries.  Stainless  -  clad 
steel  jilatcs  are  now  being  produc¬ 
ed  in  Italy  for  the  soap  industry, 
and  the  production  of  stainless 
.steels  ill  that  country  has  expand¬ 
ed.  particularly  to  meet  the  re¬ 
quirements  in  the  chemical  and  oil 
liuiustiios. 

Nickel  .Alloy  Steels 

"Tlie  use  of  nickel  as  aii  alloying 
•lenient  in  engineeringikteels  cocti- 


Railway  Car  Loadinca 


RAILWAY  EARNINGS— 


Werk  of  Drr.  IStii 
73.38;( 

Cum.  to  Dec.  18th 
4,010,'J4'J 


week  \|jo 
Tti.ll!) 
Yr„i-  Ajiu 
:i,8'ji,!(8:, 


C.P.R.  —  ()elMl>ej‘ 

(iross  Revenues  ..... 
Uperatinx  Expenses 

.3i.i.-.‘2,t).-,;) 
•28,78 1, ;i72 

29.817.279 

2  4,007,898 

--  4.o;t3,7O0 
4,173,474 

Net  Revenues  . 

3,071,187 

3,21I,:!01 

-!-  400,226 

Ten  Months: 

(iross  Revenues  . 

UiieratiiiK  Expenses  .. 

. .  •2!in,n3!»,9:)7 

278,3.-)3,:)83 

■202,71.3,0-20 

2 10,‘J31 ,823 

-  27.294,:i7l 
4-31, 021, 762 

Net  Revenues  .... 

..  11,180,112 

13,Si:i,80:i 

—  4,;!27.:i9I 

C.N.R.  —  November 

DperatiiiK  Expenses  ... 
OperatiiiR  Revenues  ... 

..  4  4,8!2,0fMt 

..  :i7,947,0(M) 

37.lii:i,0ft0 

:i2,30'j,o()n 

1  7,310,000 
■)-  .5,376,000 

Net  Revenues  . 

..  6.H(i7,(MM) 

4,924, (MM) 

1  1,013,000 

Eleven  Monlli.s; 

nperating  Revenues  .  .  . 
Uperaling  Expenses  ... 

...  4  4(>.27((.(‘00 

427,92:^000 

:i99  :«K»,0(M) 
:402,;i74,(MMJ 

;•  4T),.771,(M)0 
[  63.749,000 

Net  Rextnues  . 

20,:(27.0(I0 

37,325,000 

—16,998,000 

reduction  of  fares  on  the  basi.s  , 
!i.3  -i-  It. .3  outlined  in  the  motion  passed  at 

r-j  the  conference  be  not  entertained,  ^ 

3!‘j  +  1L(!  and  (2),  that  council  go  on  record  [ 
as  being  of  the  opinion  that  the  ] 
-,7.-,  +  32.3  only  possible  avenue  of  redress  in  ' 
respect  to  a  restoration  of  the 
(.8  f  4.U  former  fare  schedule  of  the  trans-  i 
portation  system  of  the  Winnipeg  ! 
Electric  company  is  through  an 
appeal  to  the  provincial  govern- 
2  y,-at;s  Ago  ,  ment." 

So  far  as  settling  the  higher] 
'  fares  issue  is  concerned  it  would  : 

--  4.(-i;t.-i,7ii()  i  appear  that  the  conference  got  no-  ' 
+  4,l7.-),474  I  wfierc.  Members  of  the  civic  fin-  ! 
-!-  400,'226  •  ance  committee  the  next  day  want-  j 

- I  ed  the  Penner  committee  ‘‘fired.’’  | 

;  27,2!i  1,371  i  It  was  decided,  however,  to  let  the  ; 
-)-3i,(i2i,7(i2  j  council  dal  with  the  matter. 

—  4,;!27.:i9l  i  At  any  rate  the  ordinary  citizen 
i.s  not  at  all  hopeful  for  any  re¬ 
duction  in  fares.  Even  though  re- 
)-  f.’,37cjooo  quested  to  do  so  by  the  city  few 
— — ^ —  believe  that  the  legislajture  would 
I  1 ,9 i.3,(u)()  disposed  to  order  the  Public 

Utilities  Commi.ssion  to  reopen  the 


to  be  given  the  short  shift. 


Can. 

Kloorinr;  ‘R* 

.17 

Ini 

()L209 

('.an. 

Collieries  Coin. 

.17 

Ini 

112  073 

D#*bent.  A*  Secs.  Corp. 

•2..30 

S 

21.;),S-2 

DIshe 

r  Steel  Pref. 

:u7) 

.  .Arr. 

4’2.:>ii 

Dome 

A*'  nes 

.17* 

.  O 

.'ll  0.607 

Dorn. 

Coal  Pref. 

.:47 

u 

88  S99 

Do., 

'.Arrears) 

.:i8 

.Arc. 

01  209 

Doin. 

Fire  .\ss. 

3.0() 

S 

9,000 

1  lorn . 

Dailies  Pref. 

.41 

o 

11,099 

I)»»in. 

Dairies  Conj. 

.12* 

() 

12.107 

Dorn. 

I’onndries 

.:i7 

o 

127.77  4 

*D'*in. 

Oili-loth 

.10 

D 

289.990 

"Dmih. 

Oilcloth  K' tra 

.19 

79  000 

Dorn. 

S.  A  L.  ‘H’  .  . 

.*^7 

S 

277.777 

Do  in. 

'Textile  Pref. 

1.77 

o 

.'{.'I.OOO 

Dorn. 

Textile  Com.  . 

.17 

o 

.373.2;'3 

Dom. 

lur  Href. 

.27 

() 

.37.709 

*D**trol 

t  Int.  Hridue 

.20 

ll't 

'41.7.30 

Dom. 

('•lass  .  . 

.27 

0 

.7.3.127 

Dom. 

(i’ass  I'Atea 

LOO 

212.3(1(1 

Doni. 

(ilr*As  Pref.  .  . 

.37 

o 

4"  799 

Don. 

kl  Mudkc  *  V*  . 

.27 

( » 

6.:i.37 

D«)n. 

A-  Miid^e  tioni. 

.20 

o 

8.9C.9 

Dom. 

Sni’are  Corn.  . 

.70 

o 

2:1,  <"9 

David 

A'  I*  rere  ‘H*  .  . 

.2" 

Int 

.7.779 

East. 

Can.  Savings  . 

1 .3(1 

o 

Ji.:>79 

'Fast. 

'Townships  Tel. 

.2" 

o 

:>  .6.3,8 

'(’aster 

•p  Tnist 

2.00 

o 

20.000 

I  asv 

'Vashliiff 

.27 

0 

7.6.77 

Fasv 

Wnshing  Extra 

.27 

7.033 

"•’aM. 

Ral-eries  Pref. 

LOO 

o 

.7,000 

Fninlr 

-e  Rrass  ‘\* 

.27 

o 

17.00(1 

Parker^  Pref. 

!  0. 

1 .762 

I'njirti 

e|  A  H'-atPin  . 

."(» 

s 

1  4  779 

Fstain'miks  Pref. 

.20 

(1 

i:i..r.'*a 

dor  life 

1  '-8 

Int 

8. <00 

M-fMler 

filed  Pete 

.O'l 

Int 

44.308 

l‘>eur' 

•  Uissel  Pref.  . 

.27 

o 

868 

l•■olln(lat'on  Co. 

o 

29.610 

I'rase 

r  Co.  (n.»  _ 

.70 

Ini 

2,71  016 

1  rasei 

I-  Lc).  Extra 

121 

92,77  4 

(•'••vhhin-Crnft  Pref. 

1.''3 

o 

2.09') 

fit'ln 

2s  I  ♦<!.  *  V* 

.:{)) 

s 

1 4.707 

(iatini 

rail  F*  7'7  Prf. 

i  '>". 

( » 

1.72. ‘("O 

Do., 

3'.'.e^  Pref. 

1  :i8 

o 

48.300 

Ccn. 

(*rof|ticts  F*ref. 

2  ."-0 

s 

12.812 

(ien. 

PifKliicts  VA*  .. 

.79 

Int 

3“..790 

Mien. 

■friist  . 

1.’23 

D 

3.131 

('.tMicr 

Ich  Elevator  . 

.31) 

s 

4'2.nn3 

*('*f>orl\ 

ear  Tire  .... 

1.99 

o 

2.77.‘>60 

*(ifK)dv 

ear  'Tire  Pref. 

.79 

f) 

79.268 

(ircat 

West  Life 

3.77 

o 

.37.700 

(lre**n 

inif  Wire  . 

.07 

o 

28. .709 

(irand 

1  A-  Tov  . . 

.17 

o 

:i.<69 

M'lnara 

ntee  of  N.  .\. 

1.30 

Q 

9.1  S'l 

Do.. 

FCxtrii  ... 

:i.99 

13,313 

fiiiar.'i 

inty  'Trust 

1 .23 

o 

1,043 

The  Provincial  Bank  of  Canada 

CONDENSED  ANNUAL  STATEMENT  AS  AT  NOVEMBER  30th,  1948 


ASSETS 

Cash  on  hand  and  in  Banks,  including  The  B.ink  of  Canada  , 

Government  and  other  securities . 

Call  Loans . 

Deposit  with  the  Minister  of  Finance  .  . . 


Loans  and  discounts  in  Canada  .  ...... 

Liabilities  of  customers  under  letters  of  credit  .  .  . 

Bank  Premises . 

Other  Assets  not  included  under  the  foregoing  heads  . 


LIadILIUES 

Deposits  .  . . . 

Notes  of  the  Bank  in  circulation . 

Letters  oftredit  outstanding  . . 

Liabilities  to  the  Public  not  included  under  the  foregoing  heads 


$  27,574,868.85 
87,216,109.98 
5,495,637.04 
17,632.94 

.8120,304,2,48.81 
$  42,887,494.30 
2,664,032.33 
1,958,511.67 
174,161.85 

5167,988,448.96 


Total  Liabilities  to  the  Public 
Capital,  Reserve  and  Surplus 


$158,453,840.43 

296,673.00 

2,664,032.33 

181,567.52 

$161,596,113.28 

6,392,335.68 

$167,988,448.96 


Giu'IdIi  Out.  Inv.  .  I.;'.-|  S  '24. '2(1 

GikIdIi  Tnis(  l.’a.-i  S  8..3('l 

'Goi-i(.  A  Iic(fva  ‘  \’  .(')■'' -.  D  137. .-.(1« 

•Gurcl.  A  Ilcif-va  ‘IH  .(12', 3  D  I1..->n2 

‘G,ii-d.  A  boIrvH  f*ra(-.  I..'i0  <1  1.41!l 

Gl.  Wost  I  rll  Hrrf.  .I2'7  U  3.12.-, 


(iolden  Maniton 

.M. 

.07 

'int 

170.000 

Iliirdinii  Lnrpets 

.20 

Int. 

"4.987 

Do.,  I'.xtra 

.19 

17,19:( 

Hart  Hatlery 

.19 

Int 

3,000 

Hart  Battery  Pre 

.29 

10,000 

Hicliland'Rell 

.97 

Inl 

78,292 

Hnroii  A-  Erie  M,>rt. 

1 .27 

() 

70,009 

Do.,  20^', 

.27 

D 

i2..3no 

Hunt's  I.td.  ‘A’ 

.10 

S 

7.40-.' 

HiinI's  I.td.  ‘IC  . 

.10 

S 

6,000 

Hahn  Mrass  Href 

.30 

s 

7.709 

Halm  Rt'HRs  Prf. 

.eX. 

.20 

:i.999 

Halm  Hrass  Loin. 

.:io 

s 

7.300 

Ffnhn  Rrasn  Extra 

.20 

5,000 

Horner,  K.  W. 

‘A* 

.12'/.  0 

7,0.76 

Hubbard  Eelt  ‘A 

.77 

s 

9,373 

Hubbarii  Kelt  Coin. 

.27 

s 

7,7(M) 

Hendersijnt  P.  Com. 

.‘27 

D 

7,709 

HnniMton  Hriilke  . 

.12 

0 

:i9,7P) 

•Imperial  Life 

:!.73 

0 

:t7,:>09 

Ind.  Mori.  A  Trust 

J.T, 

S 

13,873 

Do.,  Extra 

,77 

9,.323 

Intereily  IlakiiiK  ! 

'eX. 

1 .00 

‘21,113 

Inteno>|.  Coal 

2.99 

Int. 

20,000 

Do.,  I’ref. 

4.90 

s 

8,960 

Tnt.  Hronye  Ihef. 

..37',..i  (.» 

37,700 

Inl.  Yelling  Href. 

1.09 

(> 

61,121 

Int.  Metai  *  A* 

.49 

0 

77,321 

•Inl.  Melal  ‘IH 

..77 

f) 

27.3f"l 

Int.  Metal  Hcf. 

LI2'4  Q 

45,000 

Int.  Patnii*  I’ref. 

.70 

Inl 

21,900 

Inv.  I-'oundation 

>f. 

.7.7 

U 

20,703 

PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  ended  November  30th,  1948,  after  making  appropria¬ 
tions  to  contingency  reserves,  out  of  which  full  provision  for  bad  and 
doubtful  debts  has  been  made . $ 

Less: 

Provision  for  Dominion  Government  taxes  $151,850.53 
Provision  for  Provincial  Taxes  ....  55,226.83 

Depreciation  on  Bank  Premises  ....  62,456.66 

Provision  for  Staff  Provident  Fund  .  .  .  100,(XX).(X) 


Quarterly  dividends  at  6%  per  annum  . 
Provision  for  a  special  dividend  of  1%  for 
the  current  fiscal  year . 


Balance  of  Profits  carried  forward  .  . 

Balance  at  credit,  November  29th,  1947 

Balance  at  credit,  November  30ch,  1948 


B.  NORMANOIN,  Chte/  Accoutifamt 


$240,000.00 


369,534.02 


40,000.00  280,000.00 


649,534.02 

44,199.38 

348,136.30 

392,335.68 


FOR  THE  BOARD  OF  DIRECTORS 


Es.  T,.  HATENADDE.  President 
U.  BOVtR,  General  Manager 


Rapid  Crovfth 

In  Operation  Ottawa. — Shipments  of  a.sbcslo.®  ' 

I  from  Canadian  mines  in  Octobe’’ 

^1*0110^  Buses  'amounted  to  65,800  tons,  showiii!; 

*  a  decrea.se  of  about  four  per  c«nt 

from  September,  but  a  rise  )f  16 
Major  Expansion  Since  per  cent  over  October  last  year. 
Mid- I  946  in  Canada  U  l  according  to  the  Dominion  Bureau 
i.i  r'  ±1  •  I  I  i  of  Statistics. 

Now  Gathering  Impetus  |  During  the  first  10  months  of 
Records  Show  i  this  year,  588,500  tons  were  ship-  ' 

-  !  ped  compared  with  538,700  in  ihc 

Since  June,  19-16.  according  to  !  -similar  period  of  1947.  ^ 


Now  Gathering  Impetus! 
Records  Show 


Record  Value  '  Raoid  Growth 

Field  Crops 
Current  Year 

Estimate  of  $1,595  Mil¬ 
lion  Reflects  Largely 
High  Prices  Prevailing 
tor  Most  Products  ^ 

Ottawa.  -  Gross  value  of  prtn- 
ripal  field  crops  produced  on  Can¬ 
adian  farms  in  1948  is  estimated 
by  the  Dominion  Bureau  of  Statis¬ 
tics  at  $1,595  million.  This  is  the 
highest  gros.-i  value  in  a  record 
extending  back  4  1  years.  The  Bu- 
leau's  estimate  is  based  on  average 
prices  received  by  farmers  from 

August  1,  beginning  of  the  crop  - .>  - . .  --v 

year,  to  the  end  of  November  only.  J.  H.  RANAHAN  of  Montreal,  struction  in  eight  cities  which  will  ! 

Only  once,  in  1919.  has  the  $1,500  vice  -  president  and  general  sales  •’^ceive  233  trolley  buses  for  72  j 
million  level  been  previously  ex-  manager  of  Industrial  Acceptance  i  -‘’•^•'eet  miles  of  operation.  Totalling  | 

(•ceded,  and  only  twice,  in  1920  end  Corporation  Ltd.,  has  been  appoint-  i  completed  trolley  bus  lines,  j 

3947,  have  field  crop  values  been  ed  a  director  of  the  American  Fin-  '  under  construction. 

In  excess  of  $1,400  million.  High  ance  Conference,  first  Canadian  to  I  S'ves  an  aggregate  of  125  street  1 

prices  were  largely  responsible  for  hold  the  position.  '  miles  requiring  500  trolley  buses.  | 

the  enlianced  values  of  production  Mr.  Ranahan  was  chosen  for  a  I  future  a  total  of  15  trol-  j 

in  each  of  these  years.  |  three-year  term  as  Director  for  all  1  ^tnes  is  planned  involving  ; 


■  Asbestos  Shipnents  Up 
!ror  First  10  Months 


Montreal  Coke  Head 


'  the  Canadian  Car  Journal,  a  total 
of  16  trolle.y  bus  lines  has  been 
completed  in  nine  different  cities 
with  267  trolle.v  buses  operating  on 
53  street  miles.  Prior  to  this  time,  | 
only  Montreal,  Winnipeg  and  Ed-  i 
'  monton  were  operating  trolley 
buses.  i 

Today  24  line.s  are  under  con-  ^ 
J.  H.  RANAHAN  of  Montreal,  struction  in  eight  cities  which  will  ! 


Seek  Big  Beesf' 
Minimum  Wage 
In  Saskatchewan 


Sharp  Drop  In 
U.S.  Business 

i 

For  December 


THE  FINANCIAL  TIMES,  DECEMBER  31,  1948  5 

sals  on  taxes,  labor  lavv.=>,  and  gov-  pei  cent,  report  lower  inventorie.s 
eminent  spending  will  have  con-  Inis  montli.  Tho.“c  reporting  in- 
oiderable  influence  on  plans,  pijp-  crea.ses  most  often  attribute  the 
grams  and,  in  general,  business  cause  to  production  cutbacks  and 
confidence.  '■  lower  employment.  Industry  ■winds 

Regarding  of  th?  differences  in  up  the  year  in  a  conservative  in- 
these  opinions,  purchasing  agents  ventor.v  position.  The  policy  is  to 


Purchasing  Agents'  Sur-  ““'"Luorr 
vey  Snows  Production  inventory  policies 
Declines  Exceeded  In-,  f^end  is  i 

L  -i  1  I  position  to  softeiii 

creases  by  3  to  I  ,  atroneer.  sales 


Declines  Exceeded  In-,  trend  is  from  a  balanced 

I  ^  ,  I  position  to  softening.  Competition 

creases  oy  O  to  l  ,  jj,  stronger,  sales  pressure  greater. 

,,,  ,  ~  .  V.  ■  ,  i  The  switch  from  .sellers'  to  buyers' 

New  York.  --  Forecast  bv  indus.  ,  »  .  .  .  . 

.  .  ,  .  .  . .  ■  ,  markets  is  evident  in  several  indu.s- 

trial  purchasing  executives,  made  i  .  .  ....  .  .  .u  »  u-, 

,  .  f  •M  K  *  th  t  fries.  It  IS  significant  that,  whde 


on  basis  of  November  reports,  that  ,  , 

,  .  .  ,  ....  ,7  ..  ferrous  and  non- 

industrial  activitv  would  continue 
,  strong  and  ma’ 

to  oechne  iii  December,  ;.s  no/.' 

.  some  tune  ou 
confirmed,  Witli  an  even  greater  .  . 

,  .  ..  ,  •  *  1  steel,  coppci-  am 

slowing  up  than  was  antic’pated.  '  . 

_  ^  .  ,  ..  x-  »  prices  are  di  vm 

December  reports,  for  tnc  first  ,  ,  . 

..  .  ,  deals  in  these  mi 

tune  since  the  war,  record  more  „  .  .  ,  . 

-  —  - - - -  -  I  XU  Cast  moil  and  .stt 

x-Aui  A  'I’-c’i  T  •»»  A  XT  Ooo  production  declines  than  mcrea.se-’, 

-  CARL  A.  TELLMAN,  who  has  ^  ,  ,  v,,.  Growing  pnee  rr 

Provincial  Federation  of  '’"f  '^7' 

Labor  Asks  for  $43  for  Manufacturing  Co.  ha.s  been  as- '  foo><  a  .sharp  drop  in  Dei-embe’-.  at3‘,';  first  mortgage  bonds  due 

44-hour  week  -  Mani- .  soclated  with  the  companv  and  its  ''eductions,  while  40  per  cent  mam-  largest  nu  iibei  this  ve  ir.  13  1918-.')8. 

n - J,  'subsidiarv.  Lasalle  Coke  fionmanv.  ^ 

TODa  L^cmanaS  maae  _ ♦  '  r  pnrlipr  and  10  npr  cent  anovv  in- - ‘  —■*  ■  as 


grants  and,  in  general,  ou.'^ineSx'i  cause  to  prooucLioii  cuLoauns 
confidence.  '■  lower  employment.  Industry  ■winds 

Regarding  of  th?  differences  in  up  the  year  in  a  conservative  in- 
the.se  opinions,  purchasing  agents  ventor.v  position.  The  policy  is  to 
are  unanimous  in  the  conclusion  ,  continue  it. 

that  the  situation  calls  for  the  ut-  - 

most  caution  in  commitment  and  ,  Consolidated  Tcxflle 

The“!trend'‘"r"from  a  balanced  StOCk  Split  Ratified 
position  to  softening.  Competition  |  ^  ^ 

IS  stronger,  sales  pressure  greater.  |  ^  .  m  .si 

The  switch  from  .sellers'  to  buyers'  i  holders  of  Consolidated  Text!  e 
markets  is  evident  in  several  Indus-  ■  Mills,  Ltd.,  unanimous  approva 
tries.  It  is  significant  that,  while  accorded  a  pioposal  to 

ferrous  and  non-ferrous  metals  are  fl'®  Common  shares  on  a  four-for- 
strong  and  may  continue  so  for  basis. 

some  time  '‘outside  markets"  in  Co.iipany  now  lias  .50.000  share.s 
steel,  eoppci'  and  lead  at  premium  authorized  and  outstanding,  in  ad- 
prices  are  drying  up.  Conversion  dition  the  company  has  20,0l'f 


deals  in  these  metals  are  declining. 
Cast  i^’on  and  .steel  scrap  are  lower. 
Growing  pi  ice  re.sistam  e  at  ilie  re¬ 
tail  level  IS  reported. 

Purchased  industrial  inventorie.s 


shares  of  $20  par.  5G  cumulative 
prelerred  sto-  k  outstanding  out  ol 
an  authorized  amount  of  30.00( 
sh-sies. 

Funded  debt  amounts  to  $150,001' 


The  largest  nu  iibei  this  veir.  13  1918-.58. 


subsidiarv,  Lasalle  Coke  Companv,  *  '  ,  , 

.since  1928.  Mr.  Tellman  formeriv  ,  ZT-  T 

hni,<  thn  ePT-rptarv.  ^  creases.  The  reports  would  ir.di- 


^clci  thc  po-sitioii  of  secretary-  ,  ^  ' 

(Special  Corerspondence)  lotov.  ooi/^e  »v^o  orvia*.  ov.  i  ^^21^  declines  are  more  pro- 

trea.surer,  later  sales  manager  and  .  .  , ,  ,  f 

Winnipeg-New  minimum  wage  :  .  nounced  than  would  be  caused  Dy 


PROVINCE  OF  NEW  BRUNSWICK 


This  year's  wheat  eVop  is  valued  territory  outside  the  United  States  !  ^25  buses  operating  over  57  street  I  ?,T"7i^rprovrn«r''yml"e  i"t '  ^ 

at  $550.4  million,  an  increase  of  1  at  the  annual  convention  of  the  ,  miles  in  five  cities.  ^  ^bstantfaUv  hTh^  president  and  man-'.  Purchasing  agents  appraisals  of 

$95  million  over  last  year's  level.  I  conference  in  Chicago.  The  Ameri- '  The  installation  of  500  trolley  i  nrevailin/ in  eastern  Can  director  but  will  remain  a  |  mimediate  future  trends  are  mixed, 

While  the  average  price  of  1948  can  F  i  n  a  n  c  e  ^  Conference  is  a  ■  buses  in  12  cities  during  the  past  l^da.  m  Manftoba  and  Saskat- i 


KKOKMPTIO.N  Ol'  DKIIKNTI  KKS 


the  company  and  Con-  .seem  to  fall  about  equally  into 
Raymond  Latreille,  a  fbree  general  groups  of  opinion. 


NoMCI’.  IN  Hi:iu:il>  (.IVIA  thsU  till-  of  llninswlck 

iniriiils  to  rrdrrrii.  lor  I  nn«l  pui  poscs  onl\.  ;i  iMH  tion  srliHtrd 

lot  l»>  tin*  Urp.trtMiPn!  ol  the  l*r«»vi(u  lnl  ScitpIiii  y- I  rcasurpr  ol'  th^ 
Dclxiitiircs.  tinted  1  .\uKUst  1*112.  and  tnaturiiiR  tm  the  1st  t0.^>4, 

piii'Miaiit  it*  the  ttption  I’to  redemption  set  forth  in  llie  said  Delieiitlie^S, 
sm  h  jedriiiption  to  he  at  Uir.  of  the  prinelpal  aiimunt.  The  said  re- 
di'inption  will  take  place  on  1  Ichtuarv,  \.l)., 

I  lie  ptH  tion  ol  liie  said  Dehenture  Issue  t«>  he  red«‘eiii(‘<t  on  the  said 
date  has  l»cen  selecteil  hv  lot  hy  thr  Department  <»f  the  Provincial  Seerc- 
lar> -T?  easnrer,  and  the  mimhers  of  the  said  Dehenliires  so  selected  for 
rtulemption  are  as  folh»ws: 


whOx^t  ib’ five  cents  per  bushel  more  I  per^^anent  organization  of  automo- '  two  years  has  been  a  remarkable  i  thev  have  alreadv  been  *  Latreille,  a  ’ -^ree  ^enerai  group.  J  *  , 

than  im947.mo.st  of  the  increased!  bile  finance  companies  and  other  accomplishment.  It  is  the  more  re- '  g^^mmed  to  the  respective  nro^ Hydro-  each  representing  views  ot  na 
value  accrues  from  the  additional  ! '^ales  finance  companies  engaged  markable  .since  this  work  was  :  =  ,  p-overnments  'Electric  Commi.ssion.  and  a  direc- |  large  and  small  bi>ing  oiganua 

■  . - .  ...  ...  ,vineiai  go\ernmeni.s,  tor  of  Montreal  Coke  &  Manufac- I 


56.6  million  bushels  of  wheat  pro-  ''i  discounting  diversified  instal-  executed  during  the  mo.st  tryin 
diiced  this  year.  The  total  value  '  ment  sales  contracts.  part  of  the  post-war  period,  an 


of  thc  oat  crop,  despite  a  lower  av-  , 
erage  price,  is  also  up  nearly  $37  i 
million.  I  $  65T ! 

With  barley  productioji  only  llco 
moderately  above  1947  levels  and 
a  lower  average  price  ruling  during 
the  first  four  months  of  the  crop  Hop 

.5'ear,  the  total  value  of  this  crop  r*  i 

is  down  about  $2  million  as  be-  tICUI 

tween  the  two  years.  The  produc-  in  P< 

tion  of  rye  was  nearly  doubled  In 
1948,  but  the  price  drop  has  been  Althou 
so  pronounced  as  to  cut  the  valur  Canada's 
of  this  crop  by  over  $8  million  from  i  timber  i 


Tests  May  Boost 
Use  of  Jackpine 


,part  of  the  pc^t-war  pe^od. ‘an^  ^STom  ‘S;  '  I 

Uinee  each  company  studied  itsiehewan  Federation  of  Labor  , c.  7*"  ' ti^n 

.uidividual  transit  problem  not  only 'c.L.)  which  in  its  brief  to  the'  ^  “  ■  [rmanVTne^ 

Board  has  a.sk- '  g  jg  Pipeline  no-vV  being  made  ■vvill  create  a  new 

ed  for  a  wage  of  $43  for  a  44-  balance  in  a  short  time  and  that 

hour  week.  At  the  present  time  a  business  will  nick  up  after  the  first 

the  minimum  in  the  cities  and  i I  DC  113  VfBS  lot  the  .year:  then  be  good  for  .sev- 

larger  tofiA'ns  i,g  $18.50  a  week,  i  eral  months,  though  so.iiewhat 

with  $16.  in  the  smaller  towns  j-  PronACeC]  '  lower  than  1948. 

and  villages.  The  Regina  Trades  .  x-  » 

and  Labor  Council,  on  the  other  i  - 

hand.  aimpl,v  asks  for  a  straight!  U.S.  IntereS't  Propose  That  the  trend  is  definitely  down 
65  cents  an  hour  as  the  minimum  ■  n-  •  ,_r  M-x  _|  continue  to  recede  until 

wage  with  the  present  zoning  I  wiping  Ot  Natu^l  GaS  a  reaches  a  competitive  level  not 

system  to  be  entirely  discarded.  !  "I'O  Pacific  Coasti^  bust,  but  a  gi'adual  adjustment 

Majiitoba  approached  the  ques-  i  Centres  !  lower  levels  of  prices  and  pro- 

tion  with  considerable  caution,  i  duction. 

It  had  iLs  department  of  labor!  As  a  re.sult  of  repre.sentations  '  The  short-range,  he.sitai^  attilu. 

survey  the  conditions  prevailing  ;  that  have  been  made  to  Alberta'*’®  Congies.s 

throughout  the  province  as  a  pre-  authorities  on  behalf  of  Northwest  '  Tninian  '■‘^ 

liminary.  Upon  the  data,  the  gov-  !  Natural  Gas  Co.,  a  $100  million  i  kio"'”  ^nd  anal.vzed.  The  propo- 

ernment'.s  minimum  wage  board  project  to  pipe  natural  gas  to  ' 

has  made  a  unanimous  recom-  United  States  cities  on  the  West 


trolley  buses,  but  from  the  star>.l- 


ed  for  a  wage  of  $43  for  a  44- 


portation  system. 

Hope  to  Overcome  Dif-  all  transit  com 

,.  I  .  .  .  .  .  panics  indicates  that  the  trolle; 

ticulties  in  Way  of  Use  {bus  was  not  forced  on  the  publi 
in  Paper-makinq  in  any  city.  Vancouver  and  )the 

.  -  '  cities  even  went  so  far  as  to  instal 

Although  nearly  14  percent  of  |  'uitial  lines. 

inada's  accessible  standing  !  Moreover,  all  trolle.v  buses  in 


point  of  bettering  its  entire  trans-  ,  hour  week.  At  the  present  time 
portation  system.  j  ^he  minimum  in  the  cities  and  ' 

Careful  study  of  all  transit  com-  j  larger  tofwns  i.g  $18.50  a  week.  I 
panics  indicates  that  the  trolley  j  with  $16.  in  the  smaller  towns 
bus  was  not  forced  on  the  public  !  and  villages.  The  Regina  Trades 
in  any  city.  Vancouver  and  ither  !  and  Labor  Council,  on  the  other  . 
cities  even  went  so  far  as  to  install  .  hand,  simpl.v  asks  for  a  straight  i 
initial  lines.  ‘  65  cents  an  hour  as  the  minimum  ■ 

Moreover,  all  trolley  buses  in-  i  "’age  with  the  present  zoning  ! 


Big  Pipeline 
Alberta  Gas 
Is  Proposed 


ut  the  valur  '  Canada  s  accessible  standing  Moreover,  all  trolley  buse^  in- i with  the  present  zoning 
million  from  i  timber  is  Jack  and  Lodgepole  j  stalled  since  June,  1946,  and  ail  |  system  to  be  entirely  discarded, 
e  is  a  some-  !  pine,  it  is  not  being  put  to  full  '  coaches  on  order  for  lines  ur.dcr  I  Manitoba  approached  the  ques- 


the  1947  figure.  There  is  a  some-  !  pine,  it  is  not  being  put  to  full  ■  coaches  on  order  for  lines  under  j  Manitoba  approached  the  ques- 
what  parallel  situation  with  pota- '  use  by  the  forest  industry.  This,  i  con.struction  are  the  product  of  ♦he  i  tion  with  considerable  caution, 
toes  and  dr.v  beans,  increased  pro-  ' 't  is  pointed  out  in  current  issue  Canadian  Car  and  Foundry  Co.  tt  had  its  department  of  labor 
duction  being  more  than  off-set  |  of  "Woodland  World",  is  mainly  Ltd.  I  survey  the  conditions  prevailing 


by  lower  prices;  the  value  of  the  j  because  the  use  of  Jackpine  pulp 
potato  crop  declining  nearl.v  $16  !  *♦*  the  manufacture  of  paper  is 
million  and  that  of  beans  nearly  $1  !  uot  entirely  satisfactor.v. 
million.  I  The  difficulty  is  its  high  resin 


Private  Investigations 

Although  the  majority  of  opera¬ 
tions  installed  during  the  past  two 
years  have  been  municipal,  and  the 


U.S.  Interest  Propose 
Piping  of  Natural  Gas 
to  Pacific  Coast 
Centres 
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iTtifioales 
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lilies  Ilf  1  reilerieloii,  Halifax,  Saint  .lolin 
ii|>pj,',  Iti'itina,  (  alKaiy  or  Vaneoiiver. 


lerateil  are  licriliy  iPiuiiii'il 
H’lleinption  iMi  tlic  said  Isf 
Hank  of  Montreal  in  any  of 
1  iN.  li.i,  Montreal.  Toronto, 


.1  .1.  H.WliS  DtlOMJ, 

1 1  nr  in  I  See  reta  ry- Treasurer. 


illion.  the  difficulty  is  its  high  'esin  :  yg^j-s  have  been  municipal,  and  the  ‘ ^  unanimous  recom-  united  States  cities  on  the  West 

Some  Declines  I  content,  which  soon  gums  up  the  j  fathers  have  taken  an  active  '  now  before  coast,  to  Vancouver  and  to  Trail, 

Production  declines  coupled  with  prevenLs  it  from  |  intg^est  in  transportation,  in  many  y-  B'C  -  appears  to  be  a  possibilit.v. 

latively  small  changes  m  aver- : Experiments  to  find  a  Manitobans  know;  Utilization  of  Western  Canada'.^ 


relatively  small  changes  in  aver- 
a.ge  prices  have  resulted  in  some¬ 
what  lowered  values  this  j'ear  for 
the  dry  pea.  buckwheat  and  hay 


way  of  overcoming  this  snag  are  conducted  private  Investigations  to  ■'  ^*^  recommendation  ^  natural  gas  resources  in  this  wav 

being  stepped  up  in  forest  labora-  .  ^  “  i.s  for  a  wace  “hie-her  than  4.a  - ,j - 


:  prove  the  soundness  of  some  one 


tori^.  pould  they  prove  sue-  |  fypg  transportation. 


and  clover  crops.  The  sugar  beet  I  ^ 


is  for  a  wage  “higher  than  43  jt  is  claimed,  would  constitute  an 
cents  an  hour.  The  present  rate  important  defence  project  in  the 
is  40  cents  an  hour  for  exper-  ■  event  of  war.  Tank  car  or  tanker 
ienced  men  and  36  cents  for  wo-  ^  transportation  pr.iblems  would  be 


prices  used  for  1948  are  initial  pa V-  industry,  i  j^f^x  ^iprivatelv^-^owme'dr'^  DuHntr  ' cents  for  wo-  transportation  pmblems  would 

ment.s  only,  and  upward  revisions  :  under-  |  gxtLsive  debates  on  municipal  1  eliminated.  It  would  provide 

Will  be  required  in  the  value  of  this  ^  laboratory  of  the  .tVeS^p  unusual  t  if  continuous  source  of  fuel 

crop  as  soon  as  the  extent  of  the  '  f f  f  S?e  of  transno  la  f  ®  ^ 

,  ,  I  ,  I  Pine  Falls,  Manitoba.  officials  |  m  me  i.vpe  or  iran.spoi  la- .  ranges  from  $16.80  to  $18  for  i  upatintr 

final  payment  is  known  in  each  of  i  .  .  .  .  tn  hp  fiirni«hpH  Tr  ivns  m  _  .  .  >  {heating 

ti,  '  J  nn  sav  that  if  chemists  could  find  u*®"  *o  he  lurnisnea.  it  was  m- ^  vvomen  and  up  to  $25  a  week  map  r 

f9%'r;.r:;f '«H  w  process,  output  of  the  f !  newspapers  ,  tor  men.  !  ' 


I  priuhiSH^^’n  '^’'®  ■minimum  wage  j  industiial  development  and  for 


1948  values  of  all  other  crops  for  I  could  be’  nearly  doubled,  that  both  sides,  the  municipal 

Mhic  i  e.stimates  have  been  included  commonest  backers  and  the  proponents  of  pi i. 


cularly  those  throughout  tlie  west- 


thos?TecSdeTforr94'7‘®'’''  I  ®v®rgreen  tr’ee  in  Manitoba,  and ' ^t®  ownership,  favored  troll-.y  —  a'n”7mrr’7o‘r  Tiiem  ’  dep^id:  he“oZeV’bv 

ino.se  lecoroeti  lor  J941.  |  thousands  of  acres  of  ;  tor  their  major  transpoi  la- '  a  i  ic  o  ocu  ux 

Estimated  values  of  the  1948  i  it  in  the  Manitoba  Paper  Com-  '  tion  vehicles, 
field  crops,  with  revised  figures  |  pany's  timber  limits  in  the  ea-st  The  small  Canadian  cities,  parti- 
for  1947  in  brackets  (thousands  land  northeast  sections.  cularly  those  throughout  tlie  west- 

omitted):  wheat,  $550,427  ($455,- j  At  the  moment,  Jackpine  is  ern  provinces,  have  proved  the 
436):  oats,  $251-975  ($215,072) the  mainstay  of  the  pit-prop  in-  trolley  bus  can  be  just  as  econonii- 
barle.v,  $144,648  ($146,553);  ri'e,  j  clustry.  It  provides  lumber,  as  cal  for  their  transportation  re- 
$.35,114  ($43,517);  dry  pieas,  $4,283  j  well,  and  in  spite  of  manufactur-  quirements  as  for  the  big  city. 

($5,138);  dry  beans,  $6,874  ($7,-jing  difficulties,  considerable  pulp  Conversely,  the  big  city  is  proving 
721):  soybeans,  $3,955  ($3,397);  j  and  paper.  In  1947,  5.1  percent  ,  that  the  trolley  bus  operating  as 
buckwheat,  $4,904  ($6,075);  mixed  |  of  all  pulpwood  turned  into  paper  a  secondary  transportation  luiit 
grain,  $60,081  ($.32,365);  flaxsecAl.  came  from  Jackpine,  more  than  ,  along  with  tlie  PCC  car  can  become 
$66,3.58  ($64,1.15);  shelled  coin,  {double  the  1937  figure.  i  part  of  a  large  city  network  to 

$1 1,218  ($12,006);  potatoes,  $8.1-  j  Over  the  ten  year  period  2.-  feed  a  rapid  transit  system  or  .sub- 
881  (,$99,362);  turnips,  mangels.  1 000,000  cords  of  jackpine  out  of  '  way. 

etc.,  $20,7)21  ($19,392);  hay  and  ;  a  total  of  70,000,000  pulpwood  "  Exiienditiire  Not  I^irec 

clover.  $248,249  ($251,1.54);  alfalfa,  !  cords,  were  used.  i 


wu  ncii  aim  uj)  Lo  a  w ecK.  j  rpjjg  company  proposes  to  spend 

for  men.  I  ^bout  $40  millions  of  its  estimated 

British  Columbia’s'  minimum  !  outlays  within  the  Province  of  AI- 
xvage  ranges  from  42  cents  to  90  berta.  This  part  of  the  investment 


,  ,  ,  •'  A  «  ja.  <i  I  upon  tlieir  experience,  and 

jn  \e  icles.  from  40  cents  upward  for  wo- 

The  small  Canadian  cities,  parti-  '  men. 


Not  Much  Industry 

Compared  witli  Ontario 
Quebec  standards  the 


e.xperience,  and  formed  in  Canada, 
pward  for  wo-  ;  Northwest  Natural  Ga.s  Co.  as  a 
Delaware  corporation  registered  hi 
Industry  1916  and  is  under  the  management 

Ontario  and  of  Brokaw,  Dixon  and  McKee,  an  : 
is  the  west  '  engineering  firm  which  has  nad 


hasn't  a  great  deal  to  boast  of  :  extensive  experience  in  gas  line 
in  the  way  of  industrial  develop-  '  transmission  in  the  United  .State.s. 


THE  ROYAL  BANK 
OF  CANADA 

General  Statement 


ment,  apart  from  the  Greater 
VV'innipeg  area.  Saskatchewan. 


Contracts  for  gas  requirements 
have  been  signed  with  three  large 


30th  November,  1948 


for  example,  is  the  second  lowest  j  o'*  companies  which  own  or  hold 
of  the  Canadian  provinces  in  thi.s  t.hu  rights  to  extensive  acreage  of 
respect.  The  Greater  Winnipeg  Ldds  in  Alberta. 


ASSETS 


region,  on  the  other  hand,  pro- 


tlie  advaiitage.s  of  chc 


clover.  $248,249  ($251,1.54);  alfalfa,  ;  cords,  were  used. 

$50,910  ($38,965);  fodder  corn,  j  -  —  - -  - -  .  -  _ 

$29,334  ($19,6,54);  grain  hay,  $10.-  {Provinces.  In  ADierta  and  Saskut- 
080  ($9,'264):  sugar  beet.s,' .$6  085  ; bigber  wheat  crop  values 
($8,684)  I  were  neai  ly  offset  by  lower  prnes 

_  .  ,  I-  !  for  other  major  crops,  with  t.ac 

Increases  in  gross  value  of  pro-  I  ,  .  , 

,  -iTi.,  ,11  i  "cf  result  that  gross  value  of  pro- 

diiction  over  1947  levels  have  o/ -  ,  . 

,  .  X  duction  in  each  province  increased 

curred  in  all  provinces  except  New  x  ,  . 

,  .  only  one  per  cent  over  last  year. 

Brunswick  and  Prince  Edward  ‘  '  •’ 

Island  where  the  drop  in  potato  t  ontrast  \\  ith  80’s 

prices  seriously  affected  total  '  values  of  current  Held  crop 

value  of  production,  particularly  I’l  |  P'oduction  in  Canada  are  in  strong 


duoed  in  ^917  $335,000,000  worth  company’s  proposals,  it  i.s  contend. 
cords‘"we“re  use7’”""  ,  FxXpenditure  Not  Ixargc  industrial  good.s,  ed,  are  the  following: 

’ _  '  *  Most  of  the  Canadian  citie.s  that  The  five  big  packing  plants  |  Opening  of  a  new  market  for 

provinces.  In  ADierta  and  Saskut- |  have  converted  from  street  car  ,  clustered  round  the  Union  Stock  natural  gas  woulu  stimiilaie 

chewan,  highei'  wheat  crop  values  !  operation  to  trolley  bus  operation  :  Yards  in  St.  Boniface  have  the  ploration  for  gas  and  oil. 

were  neai  ly  offset  by  lower  prnes  \  have  shown  that  the  street-ca»'  d.s-  |  largest  production  in  the  British  j  An  Extensive  System 

for  other  major  crops,  with  t.ac  j  tribution  system  can  be  alttrcd  Empire.  Unknown  to  many  peo-  An  extensive  svstem  of  gas  e 


Unknown  to  many  peo- 


An  Extensive  System 

.\n  extensive  system  of  gas  gath 


Notes  of  and  deposits  with  Bank  ot  Canada  .  .  •  • 

Other  cash  and  bank  balances . . 

Notes  of  and  cheques  on  other  banks  ....... 

Government  and  other  public  securities,  not  exceeding 

market  value . 

Other  bonds  and  stocks,  not  exceeding  mark(^  value 
Call  and  short  loans,  fully  secured  . . . 


177,157,400.06 

158,536,879.14 

89,509,786.47 

918,420,522.36 

136,626,725.57 

56,534,207.84 


net  result  that  gross  value  of  pto-  i  and  expanded  to  serve  the  trolley  pie  also,  is  the  fact  that  Winni-  ering  lines  in  Alberta  -would  be 
duction  in  each  province  increased  bus  without  a  large  expenditure.  !  peg  is  the  chief  needle  trade.s  required  to  feed  Die  needed  vol-  1 


only  one  per  cent  over  last  year.  In  the  smaller  cities,  the  change  :  centre  in  Canada.  ume.  This  system  would  make  gas 

Contrast  With  80’s  ‘''O'"  street-car  operation  to  trolley  !  In  an  industrial  way  condi-  available  to  communities  within 

Tlie  values  of  current  field  crop  operation  was  done  with  little  j  tions  in  this  province  liave  been  |  the  province  which  are  not  nov. 

roduction  in  Canada  are  in  strong  !  or  relocation  of  .sub-  relatively  tranquil.  But  the  C.C.  .  getting  it. 

iiitra.st  with  those  recorded  in  the  Stations.  Of  course.  Where  atreet-  ,  F.  government  in  Saskatchewan  .  The  pipe  line  would  form  a  clo.'er 


In  the  smaller  cities,  the  change  '  centre  in  Canada. 


from  street-car  operation  to  trolley  !  In  an  industrial 


tlie  former  province.  The  greatest  !  Td'itrast  with  those  recorded  in  the 
percentage  increases  in  value  of  wlieii  values  ( ba.sed  on  lie- 

production  took  place  in  Ontario,  1 1’*’®‘‘'^‘0”  jirices)  ranged  from  $432 
Manitoba  and  Quebec  in  that  order,  j  "I'H'O"  1931  to  $686  millior.  ri 

excellent  1948  grain  crops  being  i  Tins  years  figure  is  about 


alteration  or  relocation  ot  sub-  relatively  tranquil.  But  tne  c.c.  'getting  it.  j 

stations.  Of  course,  where  atreet-  !  F.  government  in  Saskatchewan!  The  jiipc  line  would  form  a  clo.'er  : 

car  rails  had  to  be  removed  a  neg-  ]  has  had  plenty  of  trouble.  Of  all  I  (je  between  .Mberta  and  British  * 

alive  feeder  had  to  be  added.  In  <  the  western  provinces  it  i.s  re-  i  Columbia  and  between  ('anada  an.l  ' 


Columbia  and  between  Canada  an.l 


the  larger  city  of  Winnipeg,  tlie  garded  axS  liaving  the  least  apti-  '  the  United  States. 


excellent  1948  erain  crons  beiiiL-  ^^39.  This  year’s  figure  is  about  over-all  trolley  bus  plan  has  .n- ,  tude  in  Uie  handling  of  labor  dis-  since  a  major  part  of  the  total, 

the  chief  factor  responsible  for  tht  1’®'' at^ove  the  revised  gros.s  :®’“*’®*’ a  oomplete  revamping  of  the  ,  putes.  Thi.s  i.s  evidenced  m  the  loa.i  going  through  the  pipe  line; 

improved  value  no.sition  in  the.se  I '’^**'®  of  production  for  1947  and  |  POwer  supply  system  and  this  plan  ;  current  coal  strike  in  the  Este- ^  bp  soU  l-rd^ed  Stales,  j 

^  '  'some  269  per  cent  above  tne  low  |  fcQuired  the  building  of  several  i  van  area,  the  recent  strike  in  the  ;  Canada's  foreign  e.xchange  situa-  I 

-  .  :  '  -  - .  '  point  leached  in  1931.  While  prices  1  o®"^  sub-stations  and  relocation  ot  i  provincia,!  insurance  department  i  would  be  improved  by  such  ' 


a  major  part  of  the  total 


Toole,  Peel  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALCARY  CANADA 


I  some  269  per  cent  above  tne  low  ]  ''equireu  me  ouuumg  oi  severa 
’  point  leached  in  1931.  While  prices  j  o®"^  sub-stations  and  relocation  o 
I  of  some  of  the  major  crop.s  have  !  other.s. 

I  been  lower  during  the  current  crop  Trolley  bus  operation  in  Canadf 
j  year  than  in  1947-48,  generaily  !  is  12  years  old  and  all  of  the  oeig 
i  sharp  increases  in  the  1948  produc-  i  inai  coaches  are  in  operation.  T!i< 


Total  quick  assets . 

Other  loans  and  discounts, after  full  provision  forbad 

and  doubtful  debts . . 

Bank  premises . 

Liabilities  of  customers  under  acceptances  and  letters 

of  credit  . . 

Other  assets  . . 


LIABILITIES 


;  .  .  $1,536,785,521.44 


other.s.  I  and  in  the  Prince  Albert  govern-  .  export  sales 

Trolley  bus  operation  in  Canada  { ♦"oof  factors  episode.  I  'pbe  Province  of  .\lbei  ta  wouid  : 

is  12  years  old  and  all  of  the  orig-  \  Westerners  generally  regard  ,  benefit  in  large  measure  through  j 
inai  coaches  are  in  operation.  Tiic  ;  crown-operated  companies  in  |  enhancement  of  public  revenues  | 


;  tion  of  most  crops  more  than  off-  full  life  of  these  trolley  buses  had  !  Saskatchewan  witli  considerable  !  and  the  encouragement  of  'ndus- 
i  set  reduced  prices,  resulting  in  the  not  yet  been  realized,  as  evidenced  !  suspicion.  They  have  been  a  j  trial  activity  within  the  province, 
substantial  increeuse  over  1947  ii.  !  by  the  accompanying  data  com-  source  of  trouble  to  thc  C.  C.  Plans  of  the  company  at  pre.sent 

'  total  value  of  production.  i  piled  fiom  several  properties  oper.  F-  ''s.  a"d  certainly  one  of  the  call  for  ultimate  financing  to  bo 

I  The  following  table  shows  a  com-  ■  ating  trolley  buses  In  the  United  factois  whlcii  resulted  in  the  gov-  done  in  Canada,  at  lea.st  to  a  cer- 

j  parison  of  the  gross  value  of  field  '  States.  At  present  86  per  cent  of  I  ernment’s  rather  dismal  .showing  tain  extent,  but  it  is  not  yet  known 

j  crop  production  from  1931  to  date,  j  the  trolley  buses  purchased  be-  elections  of  last  summer,  \vhat  may  be  done  in  tliis  re.spect 

I  Values  for  recent  years  have  bee-i  tween  1928  and  1932  are  in  good  0"^.v  last  week  reports  have  been  or  liow  much  will  be  involved 
I  revised  to  include,  where  appii-  operating  condition.  Their  average  received  that  the  crown-owned  Certain  preliminary  discussions 
cable,  the  effects  of  particination  age  is  more  than  16  years.  Of  the  I  tannery  in  Regina  will  close  its  have  taken  place  between  New 
payments  for  wheat  and  equaliza-  12  to  16-year-old  coaches,  94  per  Noo'’s-  The  permanent  disap-  York,  Montreal  and  Toronto  finan- 


Notes  in  circulation 

Deposits.  . . . 

Acceptances  and  letters  of  credit  outstanding. 
Other  liabilities . . 


600,923,527.65 

11,729,957.83 

65,104,477.12 

7,944,302.47 

$2,222,487,786.51 


$  4,320,934.27 

2,067,488,996.81 
65,104,477.12 
4,087,930.88 


Total  liabilities  to  the  public  •  •  ;  $2,141,002,339.08 
.  35,000,000.00 


I  P/\wrref^  g%W  g>  j  revi.sed  to  include,  where  appii-  operating  condition.  Their  average  ! '■®c®'ved  that  the  crown-owned  Certain  preliminary  discussions 

;  j  |  cable,  the  effects  of  particination  age  is  more  than  16  years.  Of  the  tannery  in  Regina  will  close  its  have  taken  place  between  New 

I  payments  for  wheat  and  equaliza-  12  to  16-year-old  coaches,  94  per  dooi-s.  The  permanent  disap-  York,  Montreal  and  Toronto  finan- 

Itlon  and  adjustment  payments  fir  cent  are  in  operation,  and  of  the  pearance  of  the  government  shoe  ciai  interests, 

oats,  barley  and  flax.  Upward  re-  eight  to  12-year-old  coaches,  98  per  factory  in  that  city  is  also  looked  onc  of  the  problems  in  connec- 

PROVIDENCE,  R.l.  j  visions  will  subsequently  be  requir-  '  cent  are  in  operation.  However,  ^or.  |  tion  with  carrying  out  the  project 

CHAKTKRKit  is.Mt  |  cd  to  allow  for  additional  partici- j  these  percentages  do  not.  by  niiy  Phelps  Appointment  willbetoobtainthenecessaryspe- 

One  of  tiic  Piiopnix  of  Hartford  (Iroup  j  patioii  payments  which  Will  acciue  j  means,  represent  the  full  life  of  the  The  announcement  consequent-  cial  type  of  pipe  for  use  in  build- 

CANADIAN^  DEPARTMENT  ,  |  trolley  bus.  fv,  that  J.  L.  Phelps,  former  min-  ing  the  line.  It  is  hopqd.  however. 


Capital . . 

Reserve  Fund  ...ai.;;:;:;*: 
Dividends  payable 

Balance  of  Profit  and  Loss  Account  :  ^  ; 


44,000,000.00 

952,655.37 

1,532,792.06 

$2,222,487,786.51 


PROVIDENCE,  R.l. 

CHARTERED  ISSS 
One  of  flic  Pliocnix  of  Hartford  Croup 
CANADIAN  DEPARTMENT 
MONTREAI. 

CEO.  LYMAN  &  SON 

Limited 

General  AffenU 

McGlLL  BLDG..  4^5  McGill  Street. 
MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

LSrAm.ISHDD  A.  1>.  'dOli 

FIRE  INSURANCE 

Jivfiy  ly.'u’y  lliukcil 
My  'if.’iit  HrsmircPN 

CAAAUC/tV  OKFUT:.  MONTREAle 
D.  1.  DCNLOl*.  Manager. 

CEO.  LYMAN  &  SON 

l.iniitrd 

Cejtrral  ABonlsi 

Mrl.lt.l.  lU.DH..  4)I.S  MrlHIl  .SIrert, 
MONTREAI, 

I'lionr:  MArquelle  52(1-42 


I  tion  with  carrying  out  the  project 
will  be  to  obtain  the  necessary  spe¬ 
cial  type  of  pipe  for  use  in  build- 


:  to  the  1945,  1946,  1947  and  1948  I  trolley  bus.  iy.  that  J.  L.  Phelps,  former  min-  ing  the  line.  It  is  hopqd.  however, 

wheat  crop  from  the  five-year  pool  j  Each  city  now  operating  trolley  of  natural  resources  and  in-  that  the  defence  nature  of  the  pro¬ 

now  in  operation.  The  20  cents  per  bu.ses  has  had  to  overcome  so.me  dustrial  development,  in  the  C.jject  will  result  in  supplies  being 
bushel  payment  made  in  1948  co\  -  'unusual  problem  peculiar  to  iT.s  C*!*  *  government  vvho  \\a.s  de-  j  allocated,  since  pipe  lines  for  both 


ject  will  I'esult  in  supplies  being 
allocated,  since  pipe  lines  for  both 


PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  ended  30th  November,  1948,  before  Dominion 
and  provincial  government  taxes,  but  after  contribution  to  Staff 
Pension  Fund,  and  after  appropriations  to  Contingency  Resets  es, 
out  of  which  Reserves  provision  for  all  bad  and  doubtful  debts 


ering  1945,  1946  and  1917  wiw.Tt  own  property.  Some  examp'e.s  of  ^®‘*’^®^  ’^’’®  ’‘**‘*’-  election  had  :  gas  and  oil  are  regarded  as  vital 

marketings  has  been  taken  into  these  will  be  given  in  a  forthcoming  1 1*®®®  appointed  to  thc  provincial  •  West  Coast  needs  in  the  event  of 

power  commission  was  a  surprise  i  war.  i 


issue  of  the  Journal. 


Sl'.V  IxlFE  .\Pr()INT.’WEXT 

J.  W.  .Moreland  ha-s  been 


•|  ii.niMiii,i  i)(,iinrs  !  _ _ _  I  to  manj'.  The  party  has  always  -  -  -  — 

1;’;',.',  .  C,.!,...  extolled  its  own  purity  on  the  si'.V  IxlFE  .\Pr()INT.’WEXT 

lira  Department  Store  Sales  patronage  question.  In  this  con- I  J  has  been 

lia.-!  Mi;.s7:i  Increased  23  Per  Cent  nectum  the  Uinmpeg  Free  press  District  Group  Repre- 

. .  —i?':!.'!!!  points  out.  sentative  for  the  Sun  Life  A.s- 

Has  . Department  store  sales  increased  "It  was  Mr.  Phelps  xvho  d"'cct-  ;  Company  of  Canada,  ac- 

■  ■  ■  ••  .  23  per  cent  during  the  week  ending  ed  the  starting  and  operation  of  :  „„  announcement  from 

. Tlurni  December  18  over  the  corre.spond-  many  ot  the  state  industries  as',„^  companv. 

liir.-  i.'Ji-i.-ML-  infr  week  last  year,  according  to  xvell  as  thc  fur.  fish  an.l  lumber  vvhilc  his  headquarters  will  be  in 

.  thc  Dominion  Bureau  of  Statistics,  state  marketing  sy.stem.s  which  ,  m,-.  Moreland  will  be 

ii.(.-.  i;L-(.;.;!.is  Sales  m  the  Maritime  Prorinces  contributed  to  the  decline  of  C.  |  ,.eg  ible  for  Group 

IIIIt  .  'rni;'.’;;!;;  were  up  39  per  cent.  Sa.skatchewan  C.F.  political  fortunes  in  the  j,„gj„pgg 

inis  i::.!H,'8-t7  •'H  per  cent,  Alberta  27  per  cent,  rural  areas.  And  it  was  .Mr.  Phelps  „,,x  ti,e  Maritime  Provinces 

- I  Quebec  23  per  cent,  Ontario  22  per  who  pointed  out  to  the  C.C.F.  ""j  Nv.vLndland^^^^^^  i  rovinces 

Canadian  pulp  aiul  paper  pro  liic- ;  cent,  and  Manitoba  13  per  cent,  post-election  convention  that  the  | _  _ 

I  tion  i.s  currently  some  $700  niilli„*  ;  Percentage  change  for  British  Col-  party’s  anti-employer  and  pro- islanding  in  the  farming  coinmun- 

1  annually.  j  umbia  is  not  available.  labor  activities  ba<l  damaged  its  |  ity.” 


'I  housand  Dollars  \ 

.  . .  iiLdsa 

_ 

, .  *  ."(.'(OiomT 

7(M.*»»*l  I 

7(M.7rit  I 

...  i 

L»l>:» 

... 

,  .  i,:n.‘..i*»:» 

l.:.!M,8t»7 


has  been  made 

Less  provision  for  Dominion  and  provincial  govern- 

ment  taxes  c  ;  8  :  i  $3,150,000.00 

Less  provision  for  depreciation  of  bank  premises  J  808,887.36  3,958,887.36 

$5,558,545.51 

Dividends  at  the  rate  of$1.00  per  share  :  s  ::::::::::  :  3,500,000.00 

Amount  carried  forward  $2, (>58,545.51 

Balance  of  Profit  and  Loss  Account,  29th  November,  1947  S  3  I  S  3,474,246,55 

$5,532,792.06 

Transferred  to  Reserve  Fund  4,000,000.00 

Balance  of  Profit  and  Loss  Account,  30th  November,  1948  3  1  1  3  $1,532,792.06 


$9,517,432.87 


particularly  re.sponsible  for  Group 
Life  and  I'eiisioti  hii.sine.s.s  arising 
out  of  the  Maritime  Provinces 
and  .N’ewioundland. 


SYDNEY  G;  DOBSON, 
President 


JAMES  bnJIR, 

General  Manager 


'The  Hnancial  Tfmes 
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Monlrral  liy  The  l  iiiniirial  Imics  l'iiLlisliin»:  < '>.  I  lit. 
Srrrflary.  .Inhn  l>.  IIoHlJ.  .\iilliori/r<l  as  S(voi1(l  C  lass 
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It.  W.  JOHNSTONB  . .  m  i-au  i-wii,  .s  r.,r>L/o  lu  .siiw*v  uuuuh.-  lus  tai  n-  i  EKTL 

.1.  w  TYSON . Managing  Kdiio  inps:  like  tlic  mail  wlio  wants  the  furnace,  an<l , 

K.  w.  YorNt; . News  K'diioi  Save  twice  as  mucli  to  pay  for  it.  The  cost- I  ivould  be  nice  if  anybody  cluclion  are  to  be  held  at  boom-  inary  expansion  of  capital  Roods 

. .  ircuiation  Manage,  companies,  as  well  as  for  ■''«>’  certainty  what  to  time  levels.  SomethinR  would  be  facilities.  New  and  additional 

IIIM  RII'ITON  imicK:  In  Canada  an.i  iiir  I  niic.i  hiiin-  i,,,i,vi,iiiaLs  ,  expect  in  the  way  of  business  bound  to  Rive  way.  plants,  moilernized  ecpiipment  and 

iloin,  .'•.■>.(111.  KlMcwlii'ir,  .'•li.aa  (( anadian  fnniiM.  ‘  during  191£>.  It  would  be  nicer  Not  the  least  important  item  increased  facilities  of  every  sort 

liven  I  IMSii  Hale  Cards  on  anpliraiion  at  all  oiir  »i  '  still,  of  coursc  if  everybody  had  1  Which  follows  is  that  of  taxation,  have  competed  heavily  with  what 

.  1  iwn'n  The  Man-Hour  Production  Problem  approximately  the  same  wishes,  .V  start  has  been  made  in  mak-  miRhl  he  cla.ssed  as  '•current  dc- 

inrnis.  '  -•>  I.  bccausc  thcu  thCFC  would  be  a  inp:  taxes  less  painful,  as  far  as  luaiul"  fur  almost  every  industrial 

oiKiN  lu:  '-’4  King  Mrrri,  Wrsi,  I ('icnluiiic ;  1,1..  7:aii  T  HK  veai'  just  ended  has  been  a  Rood  one  lor  |  ch^ncR  that  nobody  is  left  empty  the  fiRiirinR  out  is  concerned,  for  material.  The  problem  in  1910 

ONI'ON.  i:N(>  ;  i'.'*  nisliopNgair.  I..C.  R.  liiivics  A  Co.  Canaila  along  the  labor  front.  Serious  work  stop-  handed.  As  it  is.  the  best  one  the  average  man.  The  real  job  of  will  he  lo  redirect  the  freed  capa- 

Hipri>rnn  - - - .  _  pages  were  relatively  few  an<l,  ironically  enough,  can  hope  for  is  that  things  will  ,  providing  relief  is  still  :ilie<id.  cities  for  production  into  chan- 

MONTREAL,  FRIDA Y’.  DECEMBER  .'ll.  1918  the  .socialist  government  in  Saskatchewan  had  iUs  not.  be  too  much  in  a  mess  a  Unfortiinatoly.  political  expedience  ncls  where  the  .selling  might  be 


.  Managing  Kdilo 
.  .  .  News  K'dito, 

I'lrt'Ulalian  Managri 


same  place,  out  of  earnings.  Today,  a  company’s 
earnings  may  be  higher  than  ever  before  and  yet 
it  isn't  any  better  off  because  it  needs  just  that 
much  more  working  capital  to  stay  in  business  .  .  . 
SI.  Wrsi.  In  othei'  words,  the  article  suins  up,  if  operating, 
jliii'  lial's  maintenance  and  depreciation  cost  have  doubled 
I  ami  they  have,  in  many  industries)  a  company,  to 
President  break  even.  NEEDS  to  show  double  its  former  carn- 
ng  Kdilo  inpvs  like  the  man  who  wants  the  furnace,  and 
""  s.sve  twice  as  much  to  pay  for  it.  The  cost- 


“For  What  We  Are  About 
To  Receive  ” 


M  IlsrRIPliON  l*ni(!IC:  In  (i-inada  ainl  tlir  I  iiitf'il  Kin;;- 
ilnm.  ••.'t.Od.  KNi'whrrr,  ((anadian  fninlst. 

Al»VLnriMN(i  Rale  Cards  on  apidiialion  at  all  onr  ol 
liiTs  »'r  from  any  respiaisihlr  Advrrlisjnn  Aucncy 
IM  AM  (M  J’Itri;:  Alonirral,  LAiu-astrr  IM.'Ui*  —  All  Doparl- 
inrnls. 

'lOUnNIU:  King  Mrorl.  Wrsi,  I  rlrplumr :  1,1..  7:i(»l 

I  (.(NIU)N,  KN(».:  %'}  liisliopsgatr.  M.C.  2,  Mavics  A:  Co. 
Hrprrsrnlativrs. 


The  Man-Hour  Production  Problem 


—  sliare  of  those  the  countrv  did  have  -  and  right  when  we  must  report  .  will  make  it  mo.st  difficult  to  do  more  difficu.t  ami  costly  but 


Labor's  Wages  and  the  Investors 


XYc  find  ourselves  somewhat  confused  by  some 
remarks  made  in  the  current  bulletin  of  Moody's 


among  the  government's  own  employees  or  workcr.s 
in  governmcnt-owno<i  industries. 


on  1919.  a  co 

Here  arc  some  of  the  problcm.s  there, 
which  wc  must  carrv  forwaril  in- 


l  here  was  no  reason  for  eyebrow-lifting,  accord-  to  the  new  vear  and 


completely  siitisfactory  ,i)b  where  the  purpo.se  served  is  of 
e.  just  as  great  an  importance.  Tliis 

¥  V-  !(•  applies  whether  one  lalk.s  in 


Tlicre  i.s  no  ilouht,  in  the  onl-  terms  of  building  products  and 


in  a  goodwill  meeting  held  in  Montreal  this  morbiilly  confident  that  we  shall  inary  course  of  events  we  shouM  lumber,  or  in  terms  of  steel  and 


Stock  Survey.  In  discussing  the  possible  meaning,  attended  by  flOO  representa-  have  enough  to 


our  usual  have  a  fairly  pleasant  budget,  to  nianufacturcd  melaLs. 


.as  far  as  investors  arc  concerned,  of  a  fourth  round 
wage  increase  the  Survey  comes  to  conclusion  that 


fives  of  employers,  employees,  trailcs  union  leatl- 
ers  ami  government  representatives.  On  the  con- 


space.  without  for  once  tomdiing  read  about  tliree  months  from  cptitude  could  succeed  in  me.ssing 

upon  the  inadequacies  of  Wash-  now.  To  the  extent  that  both  the  things  up,  for  wc  have  still  in 

ington,  London,  Berlin  and  the  opposition  parties  in  their  pro-  Canada  tlie  makings  of  at  least 

I  walled  city  on  the  Moskwa,  from  gram.s  are  all  in  favor  of  spend-  the  kernel  of  a  normal  prosper- 


wage  increases  are  off.sct  by  highci  .selling  prices  .,.3,,.  it  besnoko  as  ,iid  the  sentimenLs  cxnrcs-e.i  "  ’  oppo.s.uioi.  paruc.s  ...  u,c..  ganacia  me  makings  oi  ai  leasi 

uhich  leave  direct  labor  costs  rclativelv  unchan.-cd  ^  ‘  ^  the.intiminU  tx(  u..,ed  .  Moskwa.  from  gram.s  are  all  in  favor  ol  spend-  the  kernel  of  a  normal  prosper 

vhiih  lea\e  direit  lab.  r  10.  L  lelati  elv  umhan..,od  ,.epresentatives  of  both  labor  and  management  ,vhich  so  much  of  our  trouble  ing  more  on  social  .services  ami  itv.  without  the  trappings  of  ar 


from  what  they  were  during  the  war 


in  the  course  of  the  meeting  --  the  obvious  im-  .springs. 


at  least  one  of  them  wants  much  ,  tificial  scarcities  and  inflationary 


It  is  the  Survey's  contention  that  since  the  con-  provement  in  employee  employer  relations  that  Perhaps  the  biggest  of  all  .more  spent  on  defence,  while  botli  '.side  siiows. 
sumor  ultimately  foots  the  bill  for  higher  wages,  evidence,  during  tiic  past  2  years  in  question.s  which  we  were  unable  demand  the.  earliest  po.ssiblc  cut  it  i.s  one  of  our  characteristics 

rather  than  the  equity  holder,  the  inve.stor  would  parti.ular.  *  settle  was  the  one  dealing  with  in  personal  income  taxes,  one  that  we  can  nut  enjoy  a  hit  of  a 


rather  than  the  equity  holder,  the  inve.stor  would 
be  fearing  something  that  really  is  not  quite  so 


Significant  wore  the  statements  of  Percy  R.  terms  of  the  U.S.  dollar. 


the  value  of  our  monev.  Not  in  fails  to  sec  how  Doug  Abbott  can 


do  justice  to  the  little  man  iwho 


)od  thing  with.iut  at  once  go- 
g  out  to  spend  a  lot  of  monc.v. 


^  ■  •  1  1  .1  -t  Bengough.  pre.sident  of  the  Trades  ami  Labor  Con-  ticularly.  or  in  terms  of  gold,  but  votes)  without  sticking  it  into  The  demand  from  almost  cvery- 

Th.'i-e  is  no  need  to  argue  t  11s  poin  lu  1,  s  a-  (Canada  that  "the  money  first  had  to  be  just  in  terms  of  what  it  will  pur-  the  corporations  (who  do  not),  where  for  large  government  un- 

tistically  speaking  is  probably  correct.  The  fact  i.s,  before  it  can  be  put  into  the  pa.v  enve-  chase  in  the  wa.v  of  turnips  and  H  is  indeed  in  the  jocke.v.ng  for  dertakings  falls  into  this  categor.v. 


iust  the  same,  that  it  is  awfully  .silly  to  try  and 
break  down  the  components  of  the  economy  into 
three  separate  parts  in  a  manner  which  suggests 
that  the  one  is  untouched  by  what  affect.s  the  other 
txvo. 

First  there  is,  of  course,  the  fact  that  the  aver¬ 
age  investor  has  no  chance  of  getting  a  fourth 
round,  since  in  most  instances  ha  still  has  to  get 
the  first  and  second  and  third  round  of  increases, 
as  far  as  the  wages  of  his  money  are  concerned. 
L'nder  these  circumstances  it  is  most  important  to 
remember  that  the  investor  too  is  a  consumer  and 
not  just  a  statistical  entit.v  whose  importance  is 
measured  in  percentages.  Whether  directly  or  in¬ 
directly,  the  investor  i.s  very  much  concerned  over 


lope"  and  that  "although  wc  canno'  always  agree 
.  .  .  wc  can  disagree  without  being  disagreeable.  ’  f’}  youngsters,  expect  to  .see  many  of  our  prob-  everybody's  mouth.  despite  the 

We  hear  that  the  era  of  slash  lems  muddied  and  few  of  them  fact  that  tliere  i.s  no  pool  of 

lost  thought-provoking  utterance  at  the  meet-  sales  is  once  more  upon  us,  for  solved.  labor  or  material  to  draw  from, 

was  made  by  C.  C.  Thackray,  president  of  the  the  first  time  since  Dunkirk  and  To  the  extent  that  stock  mar-  which  might  not  be  better  em- 


carpentrv  work  and  shoes 


political  positions  that  wc  must  Public  works  are  once  more 


Most  thought-provoking  utterance  at  the  meet-  gales  is  once  more  upon  us,  for  solved. 


Dominion  Rubber  Co.  of  Canada  Ltd.  who,  speaking  that  therein  lies  a  promise  of  ket  prices  are  still  influenced  b.v  ployed  elsewhere.  It  would  no 


on  behalf  of  management,  said; 

There  is  one  important  ke.v  to  the  joint  suc- 
ce.ss  and  avantage  of  management  and  unions 
engaged  in  industrial  undertakings.  That  key  is 
productivity.  Herein  lies  the  common  ground  on 
which  all  must  unite  in  mutual  interest.  High 
man-hour  prixluctivity  is  the  sure  foundation  for 
a  high  standard  of  living. 


lower  prices  to  come.  But  wheth-  the  happenings  in  Canada  it  doubt  be  nice  to  have  a  covered 
er  it  is  an  unmitigated  blessing  seems  fairly  safe  to  say  that  the  bridge  across  every  stream  in  this 
we  can  not  be  quite  sure.  To  bear  market  which  seems  to  be  country,  but  for  the  moment  this 
the  e.xtent  that  such  sales  only  with  us  is  not  of  such  a  nature  observer  thinks  we  can  do  with- 
indicate  distress  they  are  a  bad  as  to  stand  against  the  occa.sion-  out  them.  Right  now  we  can  do 
medicine  to  have  to  take  when  al  substantial  rally  now  and  without  a  lot  of  things  as  to 
the  crows  are  only  waiting  to  then.  whose  absolute  nece.ssity  we  are 

pick  things  to  pieces.  During  1948  the  niarkets  have  rapidly  being  educated. 


49  ¥ 

It  is  said  that  because  we  hope 
to  welcome  a  few  hundred  thou-  il 
sand  immigrants  into  Canada  dur-  I 


not  just  a  statistical  entity  whose  importance  is  man-hour  pro<luctivity  is  the  sure  foundation  for  things  to  pieces.  'thin  «  ^  Thll  '■^P‘'^^y  educated. 

■  o  hio-h  „tnn,ioni  nc  iinino-  ★  ♦  ♦  rcflected  a  lot  of  thiugs.  They  ^  ;j; 

measured  in  percentages.  Whether  directly  or  in-  a  high  standard  of  Inin^.  ^  substantial  drop  in  have  reflected  primarily  perhaps  it  is  said  that  becau.se  we  hope 

directly,  the  investor  i.s  very  much  concerned  over  Despite  the  rexent  improved  relations  between  prices  all  around,  worked  for  by  the  fact  that  after  years  of  up-  to  welcome  a  few  hundred  thou-  i 

the  fact  that  wage  increases  are  footed  by  the  labor  and  management  and  the  admittedly  high  some  people  during  1948  and  in  ward  movement  a  prolonged  re-  sand  immigrants  into  Canada  dur- 

consumer  whenever  the  consumer  is  dependent  rate  of  industrial  wages  today,  man-hour  produc-  sight  for  1949,  would  be  a  bad  adjustment  was  overdue.  This  ing,  1949,  wc  should  now  rush  to 

wholly  or  in  large  part  dependent  upon  his  invest-  tion  in  Canada  still  i.s  considerably  below  pre-war  thing  if  it  were  to  prove  that  the  more  so  as  since  the  begin-  cover  the  land  with  every  facility 

ment  income  to  meet  his  also  rising  cost  of  living.  levels.  This  is  a  situation  which  is  not  peculiar  to  cuts  could  easily  be  absorb-  ning  of  the  "nf  .vears  the  trend  of  intercourse  and  commerce  we  j 

«  ^  ■  i  u  without  a  cut  in  costs.  Un-  been  distinctly  inflationary  can  think  of.  VVe  rather  think 

In  tisins*  an  arfifunient  such  as  that  employed  by  Canada  but  is  more  or  less  in  eyidence  everywhere  «  a,  ,  a,  •  •  y  *.  •  i  i 

xn  usm^  an  ar^jumeni.  su(.n  as  umi  tnni-iu  ^  t  i  ‘  49  orthodox  though  this  may  sound,  m  almost  every  index  and  even  we  ought  to  go  slow.  Let  us  by 

the  Survey,  the  discussion  completely  ignores  the  m  the  world.  In  labor-governed  Britain  it  is  one  of  p^^pl^  tyro  is  aware  of  the  fact  that  all  means  get  the  people  into  the 

fact  that  labor  too.  forcing  prices  higher  to  justify  the  most  serious  problems  of  the  administration  in  kindly  to  this  sort  of  revelation,  present  high  corporation  earnings  country  without  too  closely 

a  wage  increase,  gets  only  the  .shadow  of  a  cake:  its  efforts  to  rehabilitate  the  industrial  and  trade  although  as  a  rule  they  give  but  in  most  instances  are  of  a  some-  watching  over  the  type  of  confes- 

labor  is  a  consumer  group  to  an  even  greater  extent  position  of  that  country.  It  is.  obviously,  a  situa-  a  small  horse  laugh  when  they  what  illusory  nature.  sional  they  u.se  or  the  type  of  , 

than  the  investor  who.  now  and  again  can  sell  his  tion  which  can  only  be  rectified  by  labor  itself;  mink  coats  coming  down  from  There  is  no  denying  the  fact  votes  they  cast  a  decade  ago.  But  ; 

capital  assets  Since  the  sounder  leaders  of  labor  and  trades  union  leaders  can  do  much  to  bring  Sli^'OOO  to  S6.000  without  the  bat-  ,  that  the  joyous  lift  which  is  sup-  let  us  give  the  newcomers  a  j 

have  realised  bv  now  the  relationship  between  about  a  solution  to  the  problem.  an  eyelash.  posed  to  follow  the  end  of  a  war  chance  to  improve  their  own  sur- i 

So  we  have  one  problem  on  has  never  materialized  and  that  roundings.  j 

higher  prices  and  higher  production  costs  and  since  There  is  no  reason  to  doubt  the  sincerity  of  Mr.  hand  right  now.  It  must  be  today  the  impact  of  new  threats  ,  This  reporter  did  not  have  an 

they  are  admittedly  going  slow  in  pressing  for  Bengough  and  other  labor  leaders  in  their  ex-  proven  that  the  most  recent  i.s  certainly  as  strong  as  the  ancestor  hewing  a  homestead  out 

fourth  round  increases  because  they  know  of  this  pre.ssed  desire  for  amicable  labor-management  re-  spasm  of  our  domestic  inflation  j  shudders  of  resentment  which  ac-  of  the  woods  of  Upper  Canada,: 
relationship,  one  might  expect  a  similar  measure  lations  and  interest  in  the  well-being  of  industry,  ''’a-''  not  just  a  lusty  bit  of  profi-  '  companied  the  last  series.  Nor  I  but  he  is  still  of  the  idea  that  : 

of  sanitv  and  claritv  from  tht>se  who  speak  for  \Ve  wonder  however  whether  they  feel  impelled  '  teering,  but  that  it  was,  as  we  is  there  any  reason  to  think  that  ,  if  people  are  given  the  chance  j 

the  investor.  ‘  to  carrv  the  message’ of  greater  man-hour  produc-  .‘^^aimed  all  along,  directly  the  average  stock  market  trader.  ;  to  settle  out  there,  where  there  ' 

The  investor  ha.s  more  to  lose  than  an vbodv  else.  :  ^on  to  the  worker  as  enthusiasticallv  and  as  strong-  m  with  the  ever  mounting  professional  or  amateur  is  bet- ,  i.,  no  threat  of  "thought  police” 

,  .u  .  f  1  V,  '  .  •  8  costs  of  production.  That  being  ter  able  to  figure  out  the- mean-  and  sudden  death  behind  wire, 

1,  wage  increases  make  the  cost  of  doing  business  .  ly  as  they  preach  the  gospel  of  a  shorter  working  the  case,  however,  the  new  year  ing  of  deflationary  trends  in  ev- l  they  would  be  quite  glad  if  we, 

still  more  unrealistic.  Besides,  what  benefit  is  week  and  higher  wages  to  management.  Dare  we  will  have  to  produce  something  erything  except  labor  costs.  Even  gave  them  the  permission  to  set 

there  in  just  raising  the  price  of  the  goods  which  hope  they  will  try  it?  in  the  way  of  labor  co-operation  earnings  figures  which  look  more  |  up  their  own  villages  and  lay  out  , 

one  has  to  buy,  just  for  the  sake  of  maintaining  a  ,  - - -  *  if  the  price  cutting  is  to  be  more  '  than  good  today,  will  look  puny  their  own  townsites.  After  all,  | 

.Statistical  balance,  i  /•  •  i*  o  •  D  *  k  distress  selling.  If  there  is ,  if  price  cutting  competition  '  they  are  running  away  from  the  | 

.  .  _  .  .  IS  COpirOllSni  Being  rjinished.  to  be  a  way  down  from  the  high  should  come  unaccompanied  by  a  i  very  system  that  would  require 

_  ij-  n  1..^.  ,T  r  ^1-  *  r  A  ■  1  levels  that  made  window  shop-  similar  drop  in  the  price  of  labor,  'them  to  swear  on  a  book  that  ^ 

Food  Should  Be  Above  Politics  hen  Hon.  James  Gardiner  Minister  of  Agncul-  In-  *  the  paternalistic  state  is  the  best  j 

THERE  is  some  justifiable  unrest  felt  throughout  ^  disturbed  once  again  by  of  all  states.  We  still  have  an  idea  ' 

^  ,  1  .  •  1  h  t  th  Ik  ^  acrrppmpnt  slamming  the  door  on  Canada  and  pia>-:gjYe  ^nd  take  affair.  very  large  demands  for  material  that  a  few  hundred  families,  mix-; 

aoHCU  ura  tiic  es  a  ou  e  ac  Oa  g  ing  patty-cake  with  the  Russians,  he  was  saying  No  business  system  can  sur-  for  equipment  of  defence,  the  !  ed  so  as  to  provide  whatever  tal-  ; 

between  Canada  and  the  United  I^ingdom  on  \v  ea  something  that  a  lot  of  people  feel  needed  to  be  vive  very  long  if  public  and  of-  supply  situation  should  be  some-  ents  they  may  need  within  their 


I  in  k'  few  years  that  there  is  a 
lot  of  good  yet  in  the  European 
stock,  rcgardles.s  as  to  the  ac¬ 
cents  they  bring  with  ti'iem.  And 
while  we  arc  at  it:  rather  than 
put  thorn  all  into  clo.se  iiuarters 
near  a  city  "where  there  is  a 
doctoi'",  why  not  let  a  low  of 
their  doctors  come  in  too  so  iis 
to  make  it  possible  to  spread  out 
a  bit.  Thing.s  are  getting  a  bit 
ct'owdcil  in  our  various  mctropolos 
cspccial’y  since  we  have  begun  to 
squeeze  brickwallcd  factories  in¬ 
to  re.sidential  areas. 

The  develo|inicnt  of  Canada  as 
a.  whole,  of  the  hinler'and  and 
the  backwoods  eountiy  as  well  as 
of  the  ilcnsely  populated  areas, 
continues  high  on  the  list  of  prob¬ 
lems  which  business  must  dciil 
with.  Let  us  ailmit  that  in  1918 
wc  have  not  done  too  well.  VVe 
have  simply  confounded  the  con¬ 
fusion  which  the  earlier  indus¬ 
trialization  has  left  behind. 

There  are  many  more  such  min¬ 
or  problems  which  wc  carry  for- 
wartl  into  1919.  Thcic  is  Inc  in¬ 
creasing  rcli.incc  for  most  of  oui 
ilaily  bread  u|>oii  the  United 
States.  Let  u.s  not  overdo  Uii.s 
partnership  in  businc.ss.  VVe  have 
been  on  the  short  end  of  the 
.stick  in  foreign  trade  a  lew  limes 
during  the  past.  VVe  are  begin-  . 
ning'  to  realize  that  the  dollar  i.s 
pretty  ii.selc.ss  if  tlie  other  fellow 
has  not  got  a  dollar  lo  spend 
too.  I’erliap.s  llicn,  in  1919  we 
shall  have  to  concentrate  on  get¬ 
ting  back  some  sense.  Naturally 
if  wc  can  get  it  without  simply 
going  to  give  tilings  away,  so 
much  the  better.  But.  regardle.ss 
as  to  politics,  we  ought  to  find 
ways  of  trading  superfluity  for 
somebody  else's  superfluity  even 
if  it  breaks  the  heart  of  ca  couple 
of  text  book  experts  and  global 
administrators  to  do  it. 

Regardless  as  to  what  1919 
brings  however,  it  won't  be  all 
black.  So,  for  what  we  are  about 
to  receive,  may  the  Lord  make 
us  truly  thankful. 


EDITORIAL  FORUM 

'  Tenth  Province  Holidays 

There  arc  no  Ic.ss  than  sixteen 
nationally  proclaimed  holiday.?  in 
Ncwfoiinrllaiul.  Here  is  tlie  list: 
New  Year's  Day,  Burns’  Daj',  St. 
I  Patrick’s  Day,  St.  George’s  Bay, 
Good  Friday,  Empire  Day,  King'n 
Birthday,  Discovery  Day  (,Iu;ie. 
24  1,  Memorial  Day  (July  1),  Oran¬ 
gemen’s  Day,  Regatta.  Day,  Y^-.I 
Day,  Labour  Day  (October  1),  Ar¬ 
mistice  Day.  Ghri.stmas  Day  end 
Boxing  Day  (December  26).  —  .St 
Catharines  Standard. 

Not  Good  Citizens 

The  men  who  do  a  city  more 
harm  than  good  arc  those  who 
rim  it  down  to  strangers;  distrust 
piiblic-.-spiritcd  men;  show  no  ho.t- 
pilality  to  anyone;  hate  to  .tee 
ollicrs  make  money;  oppose  c’ cry 
movement  tliat  does  not  originate 
with  themselves;  acquire  long 
faces  when  a  person  speaks  of 
locating  in  Ihcir  town;  oppo.se 
every  public  enterprise  which 
doc.s  not  appear  to  benefit  them- 
selve.s.  Sarnia  Canadian  Ob- 


Canada's  Primary  Textile  Indus¬ 
try  provided  direct  employment  for 
89,678  men  and  women  on  Septem¬ 
ber  1.  1918,  compared  with  a.  roll 
of  85,199  at  same  time  in  1947. 


AS  YOU  GO 


.,11  I  I 

Mi  M: 


SCRAP  BOOK 


Revenge  is  Svv'eet 

Tlie  president  of  tiic  Pine  Hol¬ 
low  Bank,  walked  into  the  hartl- 
ware  store  next  door. 

"Good  morning.  Peter",  he  said 
genially.  "You  know,  onr  type¬ 
writer  broke  down.  Could  wc  bor¬ 
row  yours  to  get  out  some  corre¬ 
spondence?” 

"Well,  yes,"  replied  the  mer¬ 
chant,  "it  might  be  arranged.  What 
security  do  you  have  to  offer?”  — 
Christian  Science  Monitor. 

Beet  sugar  production  is  rapidly 
increasing  in  Spain  as  a  result  of 
government  encoiirageinent,  ac¬ 
cording  to  a  recent  report.  i 


A  small  sum  saved  from  each 
pay  envelope  amounts  io  time 
to  a  fund  that  enables  you  to 
do  things.  It’s  regjt/ar  saving- 
more  than  how  much — that 
counts.  Canada  Permanent  pay* 

vou  2%  ON  SAVINGS 
DEPOSITS. 

CANADA 

PERMANENT 

Mortgage  Corporation 
Head  Office: 

320  BAY  ST.,  TORONTO 

s-( 


there  in  just  raising  the  price  of  the  goods  which  hope  thev  will  try  it? 

one  has  to  buy,  just  for  the  sake  of  maintaining  a  ,  - 

.statistical  balance,  i  —  ...  i. 


Food  Should  Be  Above  Politics 


Is  Capitalism  Being  Poinished? 

When  Hon.  James  Gardiner,  .Minister  of  Agricul- 


agricultural  circles  about  the  lack  of  agreement 
between  Canada  and  the  United  I^i.ngdom  on  wheat 
prices  and  similar  matters.  Although  the  situation 
of  the  British  government  as  far  as  dollar  supplies 
are  concerned  is  fully  appreciated  at  Ottawa,  the 


Idea  that  the  Attlee  government  i.s  not  above  play-  ..^ft-voiced.  hard-boiled  Chancellor  of  Exchequer, 


something  that  a  lot  of  people  feel  needed  to  be  vive  very  long  if  public  and  of-  supply  situation  should  be  some-  ents  they  may  need  within  their 
said  for  a  long  time.  When  Sir  Stafford  Cripps  ficial  pres.sures  demand  "nor-  what  easier  than  in  1948.  The  own  circle  and  scattered  among  : 
wa.s  here,  there  were  some  who  sensed  some  bad  while  costs  of  pro-  past  year  has  been  an  extraord-  our  newer  territories,  could  show  t 

news  coming  from  Britain  about  Canada,  that  the  I - - -  - : 


;ng  politics  witn  the  people's  food  will  not  down.  ^  government,  wanted  so- 

As  a  matter  of  fact  food  and  polities  have  been 
mixed  for  vears  now  both  domesticallv  and  inter¬ 


nationally  and  for  Messrs  Cripps,  Strachey  et  al  to 
operate  differently  from  the  rest  of  the  powers 
would  simply  be  to  expect  too  much. 


Thu.s.  as  Gardiner  said.  British  policy  was  to 
exchange  steel  plates  with  Russia  for  fi.sh  iwe  are 
verv  clo.se  to  the  Soviet  on  the  economic  side. 


mal”  prices  while  costs  of  pro-  past  year  has  been  an  extraord-  our  newer  territories,  could  show 

Capital  Projects  In  U.  K. 


L^.4/r:2:l 


Hy  JOH.V  KI.Nr..SI.EV,  I  .K.  Information  Offiy,. 


The  recovery  of  United  King-  facturing  industries.  Large  quan-  transport  and  communications 


ThP  .Piiir'tnnr.p  with  «-hiph  Rfitain  a nni  na r  hp<;  t-TiPPs  fold  the  pre.ss  here  I  but  there  i.s  no  such  i  dom  industrial  production  from  its  i  titles  of  capital  goods  are,  as  I  under  one-fifth,  housing  about 

,  barter  between  Canada  and  Britain.  Why?  .'Vre  usual  drop  during  the  holiday  will  show  later  going  to  meet  the  one-sixth,  fuel  and  power  just; 


proposals  regarding  food  purchases  from  Canada 
appears  to  be  tied  in  rather  closely  with  some  sug- 


we  in  the  dog-hou.se?  Is  it  that  we  who  believe  of  -July  and  August  was  needs  of  overseas  customers.  This  slightly  less  and  the  balance  of 

.  ariirpiio-.-,  iiavp  t..  Kp  rMinishaS  iTrcr.  thp  Rritish  pfompt.  Thc  dlvislon  bctwcen  thc  nccds  of  a  little  over  one-sixth  will  be 


lo  .e  ucuii.  .ay.w.  caupcav  vaa..  pug-  ^  puni.shed.  Ergo,  the  British  prompi.  me  division  between  the  needs  of  a  little  over  one-sixth  will  be 

gesUon.s  emanating  frojn  London  that  Canada  -hile  ,  uo^-hTch  Takes  1946  T" 

.should  declare  her  own  EPwP,  and  do  it  .soon.  Even  ®  n  u  ^  .  v.  .  ♦  tion.  vvmcn  laKes  lH4o  as  100,  niands  calls  for  very  fine  adjust- '  culture  and  public  administration 


should  declare  her  own  EPwP,  and  do  it  .soon.  Even  ®  ^  i,  ’  j  non.  wnich  takes  1946  as  100,  niands  calls  for  very  fine  adjust- '  culture  and  public  administration 

the  lower  than  world  market  prices  charged  bv  ,  provisionally  put.s  the  September  ment.  While  home  industries  are  ,  need.s. 

Canada  for  wheat  and  other  farm  product.?  are  Gardiner,  with  hi.s  usual  hit-the-nail-on-the-head  '  industrial  rate  at  124.  or  the  being  re-equipped  a.s  rqpidly  as  i^  the  coming  vear  the  propor- 

consKiered  too  high  by  many  London  authorities  technique,  really  hit  the  socialist  government.  It  same  po.ssible,  Britain  s  over.sea.s  tms-  tion  of  national  income  devoted 


and  the  idea.?  of  longer  term  mntracts  in  exchan-e  of  course,  not  be  all  Britain's  fault.  There  |  X  substantial  to  capital  investment  may  again 

for  the  lower  price  are  frowned  upon  becau.se  they  could  be  monkey-bu.sine.ss  some  place.  This  i.s  a  ^  J  HO  In^lOlT  thTSmpT  ‘'Tr  production.  be  about  one-fifth.  As  to  particu- , 

l„.e..re,e  w,tl,  trad,  ach.„,.  :;:„,?e"tt‘r  -eLriy  rp.ta” 

British  government  still  hopes  to  work  out  with  •‘’imians  out  of  the  bu-Mne.?.  alto^ethe  .  ,  cent  from  104  to  11...  ^.„t  all  of  it  i.s  visible  in  the  form  'includes  .$100,000,000  for  the  mod- I 

ca.stern  European  countrie,*?.  What  we  need  i.s  more  Canadians  to  go  ovei- there  j  So  fat  as  they  go  the.se  figures  factories  and  so  on.  A  ernization  of  the  coal  industry,' 

The  Canadian  government  s  efforts  to  meet  Brit-  and  tell  our  side  of  the  story,  and  stop  the  slick  ^^^^esting,  but  the  point  great  .jleal  takes  the  form  of  re-  $520,000,000  for  electricity.  $160,-! 

isli  reQuirements  at  a  nrice  fair  to  both  Britain  and  doctrinaire.s  of  the  Commons  front  benches  on  the  •  *■  c  '  r  *1.  ^  placements  and  the  repaii*  of  ex-  000,000  lor  new  steel  plant,  plus 

Canada  liave  not  met  with  great  eucce.S3  and  the  government  side  from  getting  their  versions  in  ;  TTaSs  a^tUl  Tgher  laTpTv'  as.sets-in  the  case  of  Brit-  large  amounts  for  agriculture,  oil 

Canadian  Minister  of  Agriculture.  .Mr.  Gardiner,  has  the  big  headlines.  Britain  wants  the  food-we  want  ^  erful  efforts  are  now  being  Tade  T  ‘-'ountrie.s  ^  rcfinerie.s.  transport.  chemical  ' 

A,  ■  .  A  .4  A.  A  V,  Ay.  ,>011  it  her-  barter  if  she  likes  The  whole  U  .i,  oe  iig  mduij  t^ere  are  still  large  arrears  of  '  manufacture,  cotton,  pottery  and 

on  more  than  one  occa.sion  indicated  what  he  to  .sell  it  to  her.  we>ll  barter  if  she  like.  The  u  hole  mcrea.se  the  productivity  of  this  type  of  work  left  over  from  other  industrial  re-equipment  and  i 

thought  of  the  whole  mattei-.  thing  may  not  be  as  simple  as  that,  but  it  seems  various  Lmted  Kingdom  indu.s-  the  war  years.  Capital  invest-  modernization. 

Unfortunately  however,  the  men  who  determine  that  the  socialists  want  it  more  complicated.  >  And  in  these  efforts  ques-  nient,  in  fact,  takes  a  variety  of  Hmisino-  is  r.f  /.mirsd  nf  irrenf 

British  policie.s,  whose  .soundne.ss  IS  frequently  open  ,  Meanwhile,  the  people  go  hungry  to  make  ''’XT  nTuTiUMTTing  !TTrTm7laT-  I®'-- '  importance.  ^  ’  It  i.s.  however,  be- 

to  question,  are  little  concerned  with  what  some- i  i.sm  work  or  at  least  that  is  how  it  looks  from  this  ,  VVhile  it  is  impo.ssibie  to*"ct  ‘improving  '  dovetailed  to  fit  in  with  the 

body  might  think  of  them.  At  least,  to  judge  from  comer.  ^j^tailed  picture ‘at' anv  one  Tf ‘TaeWnerv  ^to  ilTaT^okl  programmes.  From 

M  hat  one  heai-s  from  Englishmen  coming  to  Can-  - ,  time  of  a  country's  capital  proj-  p^nt.  to  create  new  units  of  pro-  ,  Tii^cT'ThlT  toUl  of  868^000 

ada.  they  do  not  care  a  great  deal  of  what  their  q  ^  CommCIltS  On  Current  EventS  ^  ^  '"•  ®'^Pa- !  pe  maTnt  and  U,6  00^  tenmor 

own  people  think.  In  the  meantime  it  is  of  course  I  -  ,  L"  aTway  "  Z  lZl  Ls  ;;eTbuilt  and  : 

small  comfort  for  the  British  consumer  to  see  his:  of  ;  Britans  total  capital  invest  «^'vice  or-  ^pen  the  repair  of  war-damaged  | 

<iiet  dwindle  still  further  because  the  government  i- ■  .  ■  au  /->  i  *  u  i  .  ai.-  >■>  ,  ^.  mve.st  ganization.s  m  overseas  markets  Tn-i  the  conversinn  of 

,  ,  .  ,  the  C.C.F.  candidate  in  the  Carleton  by-election  was  I  ment  this  year  13  likely  to  be  $8,- ,  and  noii.ses  ana  tnc  conversion  ol  , 

,™ultl  rather  forcEO  def.n.lo  su,.p)rc.>  From  Can,da  :  „  Baaed  on  1918  pricea,  “  fhen  into 


FOR  YOUR  WINTER  CROSSINGS 

»» WHITE  EMPBESS 

TO  EUROPE 

For  a  full  week  of  relaxation  and  comfort  aHoat,  go 
Vi  hite  Empress  lo  I'iurope.  Congenial  companions  .  .  * 
varied  entertainment  .  .  .  courtesy  and  service  in  tho 
Canadian  Paeilic  tradition. 

Sailings  from  Saint  John  and  Halifax  to  Liverpool  by  the 
completely  reconditioned  20,000  ton  I'mprcss  of  Canada 
and  her  sister  ship  Empress  of  France  4  •  •  lirst  claM 
return  accommodation  available. 


to  question,  are  little  concerned  with  what  some-  I  ism  wo 

body  might  think  of  them.  At  least,  to  judge  from  comer. 

what  one  heai-s  from  Englishmen  coming  to  Can-  ____ 

ada,  they  do  not  care  a  great  deal  of  what  their  I  Qy 

own  people  think.  In  the  meantime  it  is  of  course  I 

small  comfort  for  the  British  consumer  to  see  his  '  , 

Perhi 

diet  dwindle  still  further  because  the  government 
would  rather  forego  definite  supplies  from  Canada  ; 


Curf  Comments  On  Current  Events 


Corporate  Living  Costs  Up  Too 


of  Canada,”  and  that  "policies  ba.sed  squarely  upon  |  Bgures  .show  only  a 

defence  of  Peace  and  our  national  independence  .  .  .  i  small  increase  compared  with  pre- 


ital  investment  was  essential  if  a  sn*-  houses  is  at  the  rate  of  only 
proper  balance  between  all  needs  200,000  a  year  compared  with 


involve  repudiation  of  the  Marshall  plan”.  Nor,  ap-  i  war,  there  has  in  fact  been  some  maintained.  The  cut  •'loO.OOO  a  year  in  the  building 


WINTER  SAILINGS 

From  Saint  John  and  Halifax* 


ALL  is  not  gravy  for  even  those  companies  Parently  did  they  agree  with  Mr.  Buck  that  “a  ,  real  advance 


which  for  1948  were  able  to  report  earnings  double 
those  of  a  few  years  ago.  This  point  Ls  brought  out 
m  a  recent  issue  of  Litho  Craft  as  follows  in  j.art:  - 
The  situation  of  any  company  i.s  similar  to  that 


vote  for  Drew  will  be  a  vote  to  strengthen  pro- 
fascist  reaction  a  vote  for  war”. 


meal  advance  in  recent  vears.  1’“*-  •'i'-  •f800,00(),0()0.  Since  boom  before  the  war— and,  though  ' 

!  Current  expenditure  is  about  one-  lio'^cver,  it  has  been  po.ssible  the  houses  are  on  Uie  average  > 

'  fifth  of  Britain’s  national  income  restore  the  original  figure  of  bigger  and  belter  built  and  equip-  j 
a  slightly  larger  proportion  '  SS, 000, 000, 000.  The  reasons  for  |  ped  than  before  thc  w-ar,  it  i.s  | 
than  in  193^  One-fifth  of  the  na-  favourable  change  arc  that  '  evident  that  Britain  i.s  devoting  1 


The  situation  of  any  company  is  similar  to  that  Away  back  thc  Wheat  Pools  made  something  of  1  tional  income  for  capital  needs  is.  planned  have  allowed  '  niore  of  her  investment  effort 

of  an  individual  who  is  saving  up  to  buy.  say,  an  a  me.ss  of  the  Canadian  wheat  industry  by  trying  j  incidentally,  reckoned  by  many  ,  K'’®*if®r  resources  to  go  into  cap-  |  now  to  industrial  equipment, 
oil  furnace.  If  the  furnace  costs  $300,  and  he  can  !  to  exact  too  high  a  price  for  their  product.  Now  I  ®®onomists  to  be  about  the  niaxi- |  •‘*f®®*  ba.s  been  This  intensive  industrial  rc- 

savc  .XlOO  a  v’ear  towards  it,  he  will  be  able  to  biiv  {  Mr.  Gardiner  has  to  take  the  brunt  of  complaint  I  which  can  be  allocated  in  taTpts  '?n  ®^’bpmcnt  is  going  on  despite  the  ; 

r.  A  II,  .  ■  1  A  A  rA>  A  A  A  1  Au-  '  Hormal  times.  Recently,  .Sir  Staf-  expected,  export  targets  in  lari^e  share  of  Brit-  ! 

It  m  three  years.  But  suppas.ng  he  hits  a  period  ■  against  a  government  effort  to  control  things  m  !  Chancellor  of  the  Ex- i  earlier  part  of  the  year  were  ,,  j^al  goods  output  i.s  be- 

.siich  a.s  we  have  today,  a  period  when  everything  not  demanding  a  price  high  enough.  One  eannot  |  chequer,  said  that  the  United  i  •’’^n  orig- ^  over.sea.s  customers.  ! 

is  up.  Ho  makes  more  money,  but  he  also  has  to  j  but  help  wonder  if  down  tho.se  years  the  Canadian  |  Kingdom  proportion  devoted  to  > estimated  and  more  mater- j  j,,  months  of  1948 

spend  more  money  on  other  thing.s,  and  the  price  :  wheat  grower  would  not  have  fared  just  as  well,  or  capital  needs  “is  well  up  on  mo.st  ;  housing  have  become  ;  example,  more  than  one-third' 

of  oil  furnace  has  gone  up  to  $600.  Now  if  that  man  better,  under  a  policy  of  free  markets  with  the  countries  and  in  advance  of  j  available  than  originally  expect-  j  United  Kingdom  machine 

can  save  $200  a  year  instead  of  $100  he  is  still  going  Winnipeg  and  other  grain  exchange.?  operating  un-  many”.  ■  a-  «  j  agricultural  machinery 

to  get  his  furnace  in  three  years.  He  hasn’t  gained  der  the  law.s  of  supply  and  demand,  with  only  ic  ono  finoTin  tMni  o  r  ihn  *  i  P™'luction  was  e^orted.  Like- 

^  I,  A,  A-  A  Al.  ‘be  $8,000,000,000  total  for  the  A  rough  approximation  ot  the  '  wi.se,  in  the  first  nine  months 

an  inch,  although  h.a  .savings  have  doubled.  ,  enough  government  regulation  to  prevent  abuses  j  .split-up  of  current  and  future  i  one-half  of  the  125,000  comnier: 

The  mair.s  .savings  correspond  to  a  company  .1.  |  detrimental  to  the  interests  of  producers  or  con-  stre.s3,  repre.sent  the  full  produc-  capital  investment  is  that  Indus- j  cial  vehicles  were  made  for  ex- 
working  capital  —  and  they  both  come  from  the  j  sumers,  or  both.  tion  of  Britain’s  "caBital”  manu-  try  will  take  about  one-third,  1  port. 


.  Feb.  2  i . EMPRESS  OF  FRANCE 

Feb.  16 . EMPRESS  OF  CANADA 

m  Mar.  2 . EMPRESS  OF  FRANCE 

Mar.  16 . EMPRESS  OF  CANADA 

Mar.  26 . EMPRESS  OF  FRANCE 

"Froiii  Halifax  one  day  later. 

■i'Via  Greenock,  Scotland  to  Liverpool. 
Class  . $240  up 

The  name  fatnoiin  ciiiginc  and  service  are  yours  on  Canadian  Pacificli 
passeiifier -carrying  frciglitcrs  lipatrr/ord  and  Hravrrhurn.  Sailing* 
approximately  twice  monthly,  dates  on  request.  First  Class  fare  $220. 

FULL  INFORMATION  FROM  ANY  CANADIAN  PACIFIC 
OFFICE  OR  YOUR  OWN  TRAVEL  AGENT. 


Gm4iiSum0a 


Brown  Co.  Common 

I  have  some  common  shares  of 
Brown  Co.,  which  cost  me  over 
S'/t  earlier  this  year.  I  see  they 
are  now  selling:  at  ^  and  am  won¬ 
dering  it  it  would  not  be  a  good 
Idea  for  me  to  buy  some  more 
shares  today  in  order  to  get  a 
lower  average  price.  I  believe  the 
company  has  been  doing  well. 
What,  is  your  opinion,  are  the 
prospects  good  for  a  dividend  on 
the  common? — B.W.S.,  Montreal. 

We  are  inclined  to  doubt  the 
advisability  of  averaging  down  on 
your  Brown  common;  this  in  view 
of  the  obscure  outlook  for  any 
distribution  on  the  shares  for 
some  considerable  time  to  come. 

During  past  2  years  negotiations 
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^  Stat'os  telegraph  traffic  suffered  ■  1,000  automobile  car.s,  500  triple  ■  which  hauls  86  million  tons  of  I  Sg|Qf>jc5  BlQ  ItCllt  III 

a  deciine  but  within  the  Dominion  j  hoppers,  500  gondolas,  tOO  flat  ;  freight  and  carries  nearly  21  mil-  1_  ,  ,, 

■  11^  I  ■  ■  ■  W  I  telegraph  department  made  !  cars  and  75  tank  cars.  Delivo.-y  j  lion  passengers  in  one  year,  which  DUSIHCSS  CXpCIICilTlirC 

B— I  B  B  B  B  B  B  B  ■"  fl  fi  B  ■  new  records  in  the  amount  of  busi-  j  of  this  new  equipment  will  be  of  i  handles  something  like  22  million  |  - 

f  I  B  I  I  I  ^  ^  I  1  B _ B  ^  W  B\.  ness,  with  such  services  as  private  .some  assistance  in  giving  adequate  i  express  shipments  and  tran.smits  !  Ottawa.  Approximately  til 

j  leased  wires,  radio  programme  net- !  service  to  our  patrons.  ,12  million  telegraph  messages,  j  per  cent  of  business  revenue  in 

w'orks,  stock  quotation  dissemina- j  “Ali  railways  are  endeavouring  i  which  operates  a  chain  of  first  ]  1947  came  from  sales  of  $8,516,' 
^  ^  ]  ;  tion  and  Canadian  message  traffic,  i  to  meet  the  competition  of  other  i  class  hotels  and  two  steamship  |  qqq  qqq  consumer  goods  and 

at  equivalent  to  $2.86  a  share,  i  must  be  taken  into  consideration  .  \iajor  plant  additions  and  im-  i  forms  of  transportation  by  im-  |  services,  whose  annual  purchases  |  ’ .  -  . 

nearly  twice  current  rate  of  divi-  |  by  the  prospective  purchaser.  provements  were  carried  out  out-  |  proving  service  and  equipment  and,  j  run  as  high  as  $21.3  millions  and  i 

dends  and  indicating  a  market  Company,  which  derives  a  con-  i  me  year  and  plans  laid  for  fur-  j  within  the  limitations  imposed  oy  I  whose  annual  payrolls  amount  to  I  ureau  o  a  is  i 

to^  earnings  ratio  of  less  than  ;  siderable  proportion  of  its  busine.ss  .  mer  expansion  in  1949  to  han.l'e  j  high  costs,  heduced  revenues  and  !  $315  millions,  obviously  holds  an  i 

8', 2  to  1.  An  interim  report  is- !  and  earnings  from  railroad  tom- |  adequately  the  continued  heavy  da.  slow  deliveries,  the  Canadian  ?.a- |  important  place  in  the  national!  remainder  consisted  of  four 

sued  by  company  recently,  coyer-  panics  in  their  rolling  stock  and  j  mand  for  Canadian  National  Tele-  ;  tional  is  putting  thought  and  cf-  j  economy.  Recognizing  that  they  j  P®*"  from  sales  of  $585,000,- 

ing  first  28  weeks  of  current  fis-  equipment  requirements,  has  been  graphs  services.  |  fort  into  making  train  travel  more  i  have  been  entrusted  with  a  prop-  I  government,  18  pw  cent 

cal  year,  showed  net  earnings  for  \  busy  during  past  few  years  and,  I  ••q'licre  wis  a  reduction  in  the  attractive  and  we  are  keeping  i  erty  vital  to  the  national  welfare,  sales  of  $2,884,000,000  of 

period  equivalent  to  $2.33  a  share  ;  here  too,  coverage  for  prcfcncd  ,  rmmbcr  of  euests  accommodated  1  abreast  of  modern  trends.  '  its  officers  and  employees  arc  car-  |  capital  goods  such  as  plant,  equip- 

on  stock,  a  substantial  improve-  j  dividends  has  been  substantial,  net  ;  number  of  meals  served  in  :  “During  the  past  year,  we  re-  :  rying  on  their  duties  with  inte-  |  i^cat,  inventories  and 

ment  over  the  net  of  $1.89  a  .  earnings  for  past  5  years  having  eompanv’s  eieht  vear-round  i  ceived  28  deluxe  first  class  coaches  '  gritv,  striving  to  maintain  high  |  P®*"  c®at  from  sales  of  ?3,5  ,- 

share  for  corresponding  period  of  |  averaged  $36.42  a  share  on  i  hotels  and  in' the  Hotel  Van.’ouve-  ^  and  we  recently  ordered  another  :  standards  of  .service  while  scruti- i  to  non-residents.  Non¬ 
last  fiscal  year.  ,  standing  preferred  stock,  or  over  ;  Canadian  National  i  25.  We  are  still  awaiting  delivery  ;  nizing  every  expenditure.  There  I ''®®“tents  included  export  trade, 

“  I  7  times  dividend  requirements.  For  :  operated  iointly  with  the  Can-  'of  20  sleeping  cars  of  the  duplex  !  are  factors,  however,  over  whicn  |  At  the  same  time,  salaries  and 

Canadian  Cottons  i  1947,  net  of  $46.89  a  share  on  pre-  |  Pacific  The  Pacific  Coast  roomette  tvpe,  which  were  ordere  d  |  they  have  no  control.  Everv  citi-  |  wages  of  $5,362,000,000  paid  by 

i  On  page  7.  among  the  items  j  "'’®''  ^  ^  floods  were  responsible  for  a  niim-  i  more  than  two  years  ago.  T;.e  zen  should  be  aware  of  the'  prob-  business  accounted  for  34  per  cent 

lof  Hints  to  Investors,  1  see  you.  i  requirements.  ber  of  cancellations  of  reservations  i ''®‘'way  is  al.so  remodelling  in  its  !  lems  of  the  railway.  Its  health  is  of  total  business  expenditure, 

state  that  the  preferred  shares  of  I  Even  in  event  of  considerable  fal-  ja.sper  Park  Lodge  in  the  sprin®'  '  shops,  a  number  of  sleeping  I  the  concern  of  every  Canadian.’’  which  also  included  $2,354,000,000, 

I  Canadian  Cottons  Co.  are  callable  I  ling  off  in  business  and  prospects  greater  part  of  the  '  car’’  various  types,  lounge  cars,  j  -  or  13  Per  cent,  going  out  as  net 

i  at  S24  DPr  share  to  anv  share-  '  nver  next  few-  vear.s  in  lipht  of  ‘  ....  ^  t„  oti  !  income  of  agriculture  and  other 


INQUIRIES  from  tubieribart  nearly  twice  current  rate  of  divi-  |  by  the  prospective  pu 

in  toward  to  thoir  inva$tment»  dends  and  indicating  a  market  '  Company,  which  dei 

and  problems  aro  invited.  tg  earnings  ratio  of  less  than  i  .siderable  proportion  of 

Answers  are  byed  upon  intorma-  gv,  j  interim  report  is-  i  and  earnings  from  ra 

^  il'i-  !•  u  company  recently,  cover-  '  panics  in  their  rolling 

TIMES  believes  reliable,  tair  •  oo  i  u  a.  r  i  ^  . 

and  unpreiudiead,  but  beyond  28  weeks  of  current  fi.s-  equipment  requiremenl 

‘the  exercise  of  care  in  securing  cal  year,  showed  net  earnings  for  i  bii.sy  during  past  few 

information,  THE  FINANCIAL  period  equivalent  to  $2.33  a  share  |  here  too.  coverage  fo 

TIMES  cannot  assume  respon-  on  stock,  a  substantial  improve-  |  div’idends  has  been  sub 

sibility.  ment  over  the  net  of  $1.89  a  l  earnings  for  past  5  y 

Inquiries  must  bear  the  signa-  share  for  corresponding  period  of  j  averaged  $36.42  a  shi 

ture  and  address  of  the  writer  in  last  fiscal  year.  !  standing  preferred  sto 

order  to  receive  attention.  |An-  -  j  7  dividend  requir 

swers  thought  to  be  Public  in-  Canadian  Cottons  I  1947,  net  of  $46.89  a  si 

teres!  will  be  published.  Stamp-  ,  ^  . 

ed,  addressed  envelope  or  !  On  page  7,  among  the  items  j  ^®*^|®*^  cqua  0  0 

postage  should  accompany  all  |  of  Hints  to  Investors,  I  see  you.  i  cl*vidend  requirements. 


necessity  of  paying  out  the  sub-  ®*"®®  paid  off  :  of  the  annual  and  specia‘l  meet-  j  tributing  dividends  on  preferred  of  business  than  in  1947.  !  express  cars  were  received, 

stantial  sum  involved  in  connec-  mdebtedness  of  $750,000  and  writ-  I  ing  of  the  company,  held  May  stock.  ,  outstanding-  event  of  the  New  Diesel  Locomotives 

tion  therewith.  Arrears  as  at  De-  t®n  down  plant  to  extent  of  $1.3  i  20th.  1948,  at  which  It  was  con-,  -  vea^  vaTthe  enS?  i^to"^^^^^^^  “The  Canadian  National  ha-’ 

cember  1st  last  amounted  to  $54  million.  Indications  are  that,  bal-  s'dered  increasing  the  price  that  B.C.  Power  Corp.  “A”  >ear  w as  the  entry  into  .sen ice  o  the  Canadian  National  ha. 
cember  1st  iMt,  amounted  to  $54  directors  could  be  authorized  ,  the  new  s  t  e  a  m  s  h  1  p  “Prince  [  substantial  orders  for  new  equip- 

a  share  and  there  are  144,483  “"®®  ^  ®"«  ^  purchase  preferred  shares  on'  *  «m  writing  for  your  advice  i  George’,  which  made  its  maiden  !  ment  with  the  car  and  locomotive 

shares  of  preferred  outstanding,  '^“1  show  net  working  capital  of  j  cancellation  to  what  I  should  do  ^^o'lt  I  voyage  on  June  10.  The  vessel.  ■  manufacturers.  There  continue."-,  ; 

which  would  call  for  total  payment  ^  !  f*‘om  $24  to  $30  plus  i  *  "  «30  "a  -horr  Cl  ^v^dch  was  built  in  Canada  to  re- ;  however,  to  be  a  shortage  of  mate- 

of  $7,802,082  in  clearing  up  ar-  P  5P  «  time  that  fnr  1  Which  am  I  to  think  Is  ‘’o*"-  j,  victoria  "  '  i  place  the  old  “Prince  George’’,  '  rial.s,  particularly  steel,  and  there 

rears.  To  date,  it  has  been  found  past  year  is  nearly  6  times  that  for  rect  ?  I  should  he  glad  to  know  '  1  ooerates  between  Vancouve-  and  i  is  the  imoortant  factor  of  high  co';* 

Imoossible  to  reach  an  agreement  1^46.  from  yon.— Lancashire  Subscriber,  i  At  your  purcha.se  price  of  around  ,  "P®'^®^®-"  betueen  Vancouve.  and  |  is  the  important  factor  of  high  co.-. 

impossiDie  to  reacn  an  agreement  I  Ion  ,.ioi.i  r.,,r..onf  annual  ^  Skagway,  Alaska,  in  summer,  and  ;  of  materials  and  wages  to  be  taken  , 

on  any  plan.  As  a  consequence  of  P  ^  shares  and  5nmnanv  i  ^  regret  that  you  should  j  ’  ■  stot-k  of  $1  60  a  share  ■  m  vvinter  makes  Ketchikan  its  into  account  when  considering  the  i 

failure  to  reach  an  agreement  on  v,  Ij  ’  j  .  ^ihave  been  confused  by  our  reply  onnrnxima'teiv  51'  ner  rent  '  most  northern  port  of  call.  number  and  types  of  unit.s  that  can  I 

preferred  arrears  directors  of  com-  should  make  a  good  net  earnings  |  inquiry  in  question,  -un- I ^  P®*^  cent  ,  the  '  be  purchased  at  this  time, 

nanv  recently  declared  a  dividend  showing  for  current  year  with  r  ...  •  Tnairino-  mi,,  reniv  return  even  under,  Dv  the  end  of  the  vear,  t.ne  ,  .  t  »  •  f 

U  f  dividend  J  canacitv  onera- T  ,  ^  J  making  our  '^®P‘.V- ;  availing  money  conditions  At  '  ten  vessels  in  the  West  Indies.  L^st  June  we  put  into  opera- 

of  $1.50  a  share  on  stock,  pay-  prospects  mat,  ir  capacity  opera  jgoked  up  a  reference  book  ‘^“*"8  '"«nty  lohuiliuh.-..  ♦  .f  tinn  between  Montreal  and  Tor. 

able  March  1st  next  and  indicated  tions  can  be  maintained  through  1,  readv  to  hand  and  '  market  of  26.  the  yield  ! -service  had  made  31  trips  fi’om  1 1>  >  ,  1  .  •  1 

able  March  1st  next,  and  indicated  somewhere  in  '  .  .  .  ^  ...  t  i  basis  is  about  6  15  per  cent  ,  Canada  to  Nassau  and  Jamaica  and  1  onto,  .six  diesel-electric  road  loco- 

their  intention,  depending  upon  net  win  oe  somewnere  in  omitted  to  check  up  with  our  file  0.1,1  ijci  cchl.  i  j  t-  *  motive  units  the  first  of  their  tvr.e 

trend  of  earnings  to  make  regu-  neighbourhood  of  40  cents  a  share.  I  „  romnanv  which  accounts  For  past  2  years,  net  earnings  1  31  trips  to  Bermuda  and  the  East- j  I’’  ’  .  .  , 

trena  or  earnings,  to  maae  regu  &  ,  ,  on  the  company,  which  accounts  ,  „  „  „  ' ern  Grniin  including  wrirish  ^  m  regular  service  in  Canada.  They 

lar  quarterly  payments  at  this  iitat.st.cal  position  of  base  metal  that  the  change  in  ;  J?’'' .  A ’’  atm  U  '  Su.aJa^^^  D^^^^  SrS  '  "lav  be  operated  separately  cr 

rate.  In  announcing  this  policy,  markets  points  to  a  continued  sell-  ,  ^he  redemption  provisions  at-  '  ®hort  of  $2  a  share  on  A  stock  ,  °''®  ,  ^.oupied  together  to  provide  1  500 

directors  stated  that  various  plans  er’s  market  for  both  zinc  and  lead  j  Canadian  Cottons  pre-  "T  “  sTock  ha's  oref  uma  of  manufactured  ^  ex-  3.000  and  4,500  horsepower.  Unde-; 

of  capitalization  developed  during  and  recent  i^ncreases  m  price  of  |  ferred-which.  incidentally,  was  ,  dividend  that  A  .stock  ha.s  pref-  '  average  operating  conditions,  two 

the  past  year  “had  met  with  such  meta  s  should  be  reflected  m  com-  ,  authorized  at  last  annual  meeting  i  m.si't  ^  os  a  sh^rc  ^  coiX^rX  ?iouP  shlpmSts  ha  "  ^  units  can  haul  a  100-car  freight 

objections  from  shareholders,  panys  earnings.  ;  of  company— was  overlooked.  i  train  a  distance  of  450  to -500  miles  i 

either  preferred  or  common  as  to  In  light  of  earnings  nrosnects  I  mu  x,  /  .  u-  u  u  i  ou  -A’’  .stock  w^hile  net  for  1946  !  also  decreased,  due  to  some  of  tne  ;  tram  a  distance  ot  450  to  hoo  miles 

eiiner  preierrea  or  common,  as  10  in  iignt  01  earnings  prospeci.s  by-law  to  which  you  have  00  o  I  islands  imoorting  Australian  fl'-ur  |  without  refuelling.  Twenty  -  two 

indicate  that  no  plan  yet  develop-  and  improved  balance  sheet  posi-  reference,  and  which  was  ratified  ..a).  '  i  and  a  soft  wheat  flour  from  the  i  units  were  delivered  for  our  United  ; 

ed  would  receive  stock  holder  ac-  tion,  dividends  on  stock  initial  I  ),y  shareholders  at  special  meet-  I  p r  ,.r.rr.r,rat,-nn  I  United  States.  |  States  lines.  We  also  received  .six  i 

ceptance  in  the  large  percentage  payment  of  5  cents  a  share  w^as  -  jjjg.  July  last,  provided  that  j .  r  p  oc  ’  ®’,  »ii  1,  «  »•  r-i  1.  .  diesel  switchers  and  have  20  more  | 

made  last  October  may  be  placed  i  directors  could  “pur- j  ^  f  if  r  ^  os  o  ■  00  s  I  on  order  for  delivery  next  year.  ' 

This,  in  view  of  the  amount  of  |  on  a  regular  quarterly  basis,  a  sit-  |  phase  on  the  open  market,  or  ^  ^  u  I  "Extensive  damage  to  the  com-  concluding  his  review,  the  I 

accumulated  arrears  on  preferred  nation  which  likely  will  be  reflect-  'with  consent  of  holder-s,  of  anv  months  being  well  in  excess  pany'.s  properties  along  its  mam  c.N.R.  head  said:—  I 


the  British  beet  sugar  industry. 


the  remainder. 


cvi.iuci  a.uuui.xcu  XU  j  year '^e  directors  could  be  authorized  ,  ...  ,  *  ,  .  ,  the  new  s  t  e  a  m  s  h  1  p  ’’Prince  I  .sub.stantiai  orders  for  new  equip- 

a  share  and  there  are  ^14.483  1“"®®®"®®’^“®^®““^^'“^^^  purchase  preferred  shares  on'  *  u"™  writing  for  your  advice  j  George”,  which  made  its  maiden  !  ment  with  the  car  and  locomotive 


,  , .  -  f  iinitpH  «?tntpc!  I  States  lines.  We  also  received  .six 

wer  production  of  corporation  uniiea  hiaies.  '  ,  ...  .  ,  i 

,  .  , I  .ii  u  ,  diesel  switchers  and  have  20  more  ' 

icen  moving  ahead  of  last  vear  !  High  Cost  of  Floods  j  .c  ■  . 

p.  *  u  IP  <•  iPAo  ♦  ♦  i  f  „  on  order  for  delivery  next  year, 

ig  fust  half  of  1948,  total  fori  ^Extensive  damage  to  the  com-  concluding  his  review,  the  I 

10  months  being  well  in  excess  pany'.s  properties  along  its  niain  q  N.R.  head  said: _  I 


INVESTMENT  SERVICE 

Dominion  of  Canada  BondsJ 
Provincial,  Municipal; 

Public  Utility  and 
Industrial  Socuritiot 


Eilabliihtd  1 903 
Officts  throughout  Canada 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

Montreal,  Toronto,  Halifax,  Saint,  John,  Quobac,  Ottawa,  WInnIpow 
Calgary,  Vancouver,  Charleltolown,  Hamilton,  St.  John’t,  Nfld. 


stock,  does  not  offer  much  in  the  ed  in  market  action  of  stock,  .gf  the  6  per  cent  preferred  shares  same  period  of  1947.  ij,ie  jn  British  Columbia  and  (!is-  j  transportation  system  lik<* 

•way  of  encouragement  to  holders  which,  as  a  speculation,  appears  to  ,  $30  a  share  instead  of  $24  During  past  year  corporation  organization  of  services  resulting  j  t^e  Canadian  National'  Railways, 

of  the  common  stock  in  the  matter  have  interesting  po.ssibilities.  .  nrevirni.siv  nrovided’'.  ■  granted  increases  in  both  gas  from  the  widespread  floods  in  the  i 

of  dividend  possibilities.  Operating  !  -  _____  rates  and  transportation  fares  in  pra.ser  River  Valley  and  elsewhere  I 

position  of  company  is  good.  For  :  Dominion  Stores  Canadian  Bronze  Pref  '  ^  development  which  yigy  ^nd  June  cost  the  Canadian  ! 


year  1947  net  earnings  equal  to  i  .  h  ®TmTs”haS!**«rnomln  ’  «ru.izo  rici.  should  off.set  to  some  extent  the  j  National  several  million  dollars. 

$19.64  a  share  on  preferred  stock  j  stores  that  we  re  bouUt  ^ite  '  express  your  vien  s,  in  rise  in  cost  which  has  taken  place  !  Consolidation  of  facilities  as  a 

were  reported,  thi.s  representing  1  ^  agg  and  on  which  I  not  Hints  to  Investors  column  in  recent  years.  'measure  of  economy  proceeded  at 

over  314  times  annual  dividend  only  show  substantial  profit  but;'*!’  **’®  preferred  shares  of  Cana-  Corporation  ha.s  undertaken  a  several  centres.  This  included  a 
requirements  on  that  security,  '  am  obtaining  a  very  attractive  ; J^ronze  Co.  as  an  investnieiit  big  program  of  additions  and  ex-  ^gw  cast  wing  to  the  Edmonton 
and,  for  first  28  weeks  of  current  j  yield.  A  friend  of  mine  has  been  |  security.  M.  C.  j  tensions  to  its  power  generating  j  station  and  an  extension  to  the 

fiscal  year,  net  earnings  after  all  |  suggesting  that  it  might  be  a  |  Lachine.  capacity  and  its  distributing  facili-  I  Vancouver  ticket  office  buildi:ig. 


should  off.set  to  some  extent  the  1  National  several  million  dollars. 


from  $1,524,004  for  corresponding  ^  comoanv  such  as  Do-  I  ‘  aiviaenu  01  $0  a  snare,  is  .sieauy  ana  suDstaniiai  growin.  in  j  own  roofs  at  the.se  points  we  were  | 

period  of  previous  year.  minion  Stores  is  going  to  be  as  o”  market  today  at  around  ;  light  of  individual  conditions  in  i  able  to  discontinue  the  payment  of  | 

In  light  of  current  operations  seriously  affected  as  most  others  |  5105  and  provides  a  yield,  accord-  !  Pacific  Coast  province,  all  indica-  j-ents  to  outside  agencies.  Shop  i 

and  early  prospects,  we  would  by  a  price  decline  as,  I  presume,  j  ’"g*  of  about  4.75  per  cent.  Mar-  j  tions  point  to  a  continued  expan-  facilities  w'ere  improved  and  ex- 

hesitate  to  recommend  sale  of  it  has  no  great  Inventory  prob-  |  ket  for  stock  is  just  around  its  ;  sion  in  demand  and  there  is  every  '  tended  at  Montreal  and  Stratford. 
Brown  Co.,  common  at  a  loss  but,  lem.  Kindly  let  me  have^  your  |  call  price  of  105.  Redemption  of  I  rea.son  to  believe  that  corporation  ‘'During  the  year,  construction  I 

considering  obscure  dividend  out-  I  x’^ued  advice  on  this  subject. —  !  .stock  at  any  early  date  is,  under  !  can  continue  to  earn  and  distribute  '  of  the  International  Aviation  I 

look,  doubt  the  advisability  of  add-  [  C.,  Guelph.  exi.sting  circumstance.s,  unlikely  !  current  dividends  of  $1.60  a  share  Building  adjoinin'*-  the  Central  Sta-  . 

ing  to  your  holdings  at  this  time.  's  true  that  the  individual  but  call  feature  is  a  factor  that  ,  on  “A"  stock.  tioo  at  Montreal  proceeded  accord-  | 

-  store  units  of  Dominion  Stores  I  - - - .sdiedule.  Steel  erection  was  I 

Inter.  Metal  Industries  ;  Dtd.  have  1  i  C.  N.  R.  Earninas  Lower  In  completed  during  the  summer  and  i 

As  a  shareholder  of  Interna- ;  J'  ,  ,  •  ,  j  ^  ^  ^  !  by  the  end  of  the  year  the  buildi'.g 

tional  Metal  Industries,  I  would  j  with  which  stock  is  turned  ®^®®- |  was  being  rapidlv'closcd  in.  Work 

appreciate  your  comments  on  the  ,  Point  should  not  be  overlooked.  pgC0  Qf  KCCOrCl  ReVenUeS  on  the  interior  is  going  forward 

outlook  for  the  company^.  |  however,  that  with  the  number  of  ,  _  that  the  buildinsr 

B.C.C.— Toronto.  ,  stores  m  the  company  s  chain,  _ _ _ _ _  ,..ni  . .  k,,  I 


ANNUAL 

STATEMENT 


International  Metal  Industries  fairly  substantial  inventories  must 


The  Canadian  National  Railways  ;  000  to  the  company’.s  operating  v.x.  will  be  read.v  for  occupancy  by  next 
J  [  has  just  concluded  one  of  the  most  '  pen.ses  in  1948  and  were  unavoid-  '  July.  The  same  month  should  sec 

Ltd.,  produces,  at  plants  loca  ed  m  be  maintained  at  ®®ntral  war  ^  g.  kbic.  '  the  completion  of  the  steam-heat- 

various  parts  of  Canada  and  United  j  houses  Toronto  ai^d  Montreal,  ^aughak.  C.M.G..  chairman  and  Dig  Supplies  Evpcndilures  mg  plant  to  serve  this  building,  t.hc 

States,  a  wide  range  of  products,  ;  As  at  of  system  states  in  r.is  ;  ••including  new  equipment  w-*  '  Station  and  ultimately  the  whole; 

includms:  service  station  eauip- ;  stance,  balance  sheet  of  company  ^  ^  ihliuuui^  jitw  cquipnitiiL,  i  -mu- 

ment,  rfnge  boiler.s,  oil  tanks?  un-  showed  inventories  of  $3,799,044  |  y®®''-®'’'^’’®''’®'^  of  operations.  '  paid  approximately  $213, 332„'-*80  j  terminal  area.  Boilers  will  be  in- 1 
derground^storage  tanks,  mill  and  which  represented  an  increase  of  ’’®®’’  th®  fact,  ne  points  for  materials  and  supplies  pur- ;  stalled  m  the  spring.  .  ' 

ice  cream  cans  water  hkaters  oil  over  $50^0  as  compared  with  out,  even  though  gross  income  chased  in  1918.  This  was  an  in- |  F'ogr®ss  is  being  made  m  the 

xaiia,  waxci  iiraici uii  .  ^  ^  reached  an  all-time  high.  rrcn<;c  of  Sifio  4n‘>  •’11  nvcf  'he  ,.v  construction  of  the  Barraute-Kia'-k  I 

burners  and  commercial  oil  heat-  previous  year  and  nearly  $1  mil-  cieasc  ot  $b0.402._i,i  o\ei  .he  ‘’x- '  ti-.. 

inffequimnent  lion  as  compared  with  March  “Huge  as  this  income  was,”  the  penditure  in  1947  for  the  .same  pu:-- !  Falls  branch  line  to  help  m  the  , 

Annual  report  of  company  for  16th,  1946.  It  is  to  be  assumed  !  C.N.R.  head  say.s,  "it  will  not  pre ve  I  poso.s.  The  Railway’s  price  index  development  of  the  Abitibi  district  | 

year  1947  showed  operating  profits  that  bulk  of  this  increase  in  in-  to  be  big  enough  to  compete  with  •  in  1948  was  16.3  per  cent  above  j  in  ooerXn  ' 

‘and  net  earnings  up  widely  from  ventories  was  directly  due  to  the  the  even  sharper  rises  in  manpower  the  1947  average.  The  increase  i  j  that  th.3  line  uill  be  n  operation  ^ 

previous  year  and  at  highest  peak  rise  in  price  levels.  and  material  co.st.s  to  which  the  j  price  of  locomotive  fuel  was  up  ®a'^>>  '^‘’®®  ! 

r„  \  ' 

SJIrvr'SJ 'up‘oversi,7T6,000  how'.'af  daigS*'  of  Tnm.tory  '"S  to  them.  Aa  |  than  In  IMT.  Tho  prl.o  of  ''0>  ; 

of  «Q  77Q  OQO  1  o riH i ei r. o-  /irtran  ^  rcsult,  wYieix  thc  final  figurcs  are  ;  waxS  up  12. -1  per  cent,  lumn^r  and  open  loi  xseLLiemenL 

from  1946  figure  at  $3,773-282  losses  for  a  merchandising  organ  -j  ■  oitofrether  likelv  t’la*  I  timber  43  5  ner  rent  and  steel  and  I  land  supporting  15,000  people  ! 

while  net  earnings  were  $500,000  ization  such  as  Dominion  Stores  steS  pro'^^cts  6  *>  per  -ent  A  and  the  estimate  of  the  JapiLl 

greater  at  $1,317,105  and  were  is  not  very  serious.  Nevertheless  even  with  a  record  breakin,,  gioss  steel  products  ’P  -  P®’  '®"’-  “  i  ^  j  Giis  extension  is 

equal  to  $6.35  a  share  on  class  “A”  any  serious  break  in  the  general  the  company  s  net  position  m  1948  conservative  e.stimate  shows  ^  I 

stock  and  $5.02  a  share  on  "A’’  price  levels  would  have  its  effects  will  prove  to  be  the  lowest  since  increased  wages  and  other  benefits  ;  Pi«®®d  at  $4i  .uuu.uou.  ^ 

and  “B”  common  as  compared  with  on  operations  and  profits  of  thc  ’939.  After  payment  of  taxe.s,  ,  for  employees  and  inerea.scd  prices  |  In  our  Okanagan  Laxe  freig  it  I 

preceding  year’s  $3.67  a  sharfcjon  company.  High  prices  not  only  equipment  rents  and  other  such  for  materials  added  $60,000,000  to  •  .service  we  have  introduced  a  .ic'."  • 

class  "A”  and  $2.90  a  share  on  are  reflected  in  dollar  sales  of  a  charges,  the  1948  net  will  not  oe  ;  our  expenses  this  year.  ^  tug-  and  an  all-steel  car  barge  • 

•A’’  and  “B”  common.  merchandising  organization;  they  sufficient  to  meet  all  the  interest  “Over-all  rate  increa.ses  granted  ,  constructeu  at  Pacific  toast  ship- 

Balance  sheet  position  at  end  of  also  add  to  the  margin  of  profit.  securities  held  by  thc  publ.c  :  to  United  Slates  railways  since  yards. 

1947  was  strong  and  show-ed  a  sub-  A  20  per  cent  “mark-up”  on  an  owing  to  the  government.  ^  June,  1946,  are  estimated  at  ij  per  Slinrtage  of  Equi|inient 

stantial  improvement  during  year  item  selling  at  50  cents  means  “Gross  revenues  for  1948  —  the  cent.  Notvvitlistaiuling  tlie.se  ad-  |  common  witli  otlier  railways 

at  $6,526,920  as  compared  with  double  the  profit  in  comparison  ■  last  month  estimated  —  amounted  i  continued  l  ise  hi  G,e  continent,  the  Canadian  Na- | 

$0,331,349  on  1946  balance  sheet  with  the  same  mark-up  on  an  i  to  $492,000,000.  As  compared  with  :  ®P®*'**’'hig  costs  forced  I  .. S,  line.!  to  tional  suffered  from  a  sliortage  of  ; 
W'ith  current  assets  of  $10,134  986  item  selling  at  25  cents.  1 1917,  this  was  an  increase  of  $54,-  more  revenues  and  an  ap-  ;  eqi,ip„,ent  and  during  the  pa.st  ; 

at  a  ratio  of  over  2.8  to  1  to  current  Having  concluded  that  a  drop  000  000.  But  operating  expenses,  plication  for  an  additional  incre'.ise  .  experienced  at  times  dif-  ; 

liabilitie.s  of  $3,608,066.  Of  current  in  prices  would  affect  profits  of  $166,000,000,  were  $69,000,000  ;  P®*"  f'®nt,  with  ceitain  cxcep-  I  lenity  in  meeting  the  demands  of  | 

assets  the  sum  of  $2,103,853  was  Dominion  Stores  —  for  operating  higher  and  the  net  revenues  tiiis  ,  tion.s.  wa.s  filed  with  the  Interstate  i  'Vhrougli  the  co-opt  ra- ! 

repre.sented  by  cash  in  hand,  while  costs,  with  wages  a  considerable  .vear  were  $15,000,000  lower  ihan  |  Cominercc  Commission  in  October  ^011  of  the  A.ssociation  of  Anicri- 

among  current  liabilities,  bank  factor  therein,  would  be  unlikely  those  of  1947.  ,  Canadian  railwat.s  aie  nn  bet-  Railroads,  .some  relief  was  af- ; 

loans  were  down  $250,000  from  to  decline  in  keeping  with  the!  “Last  spring,”  Mr.  Vaughan  con- | ^'’le  to  set  along  ">l‘iciit 

year  before  at  $500,000.  !  recession  in  prices— it  would  be  |  tinues,  “after  hearings  lasting  m.ore  :  money  than  United  States  r'.i  -  Gie  return  of  empty  c.ir.’. 

Directors  in  last  report  pointed  I -w’dl  to  consider  the  likelihood  of  "  year  the  Board  of  Tran*:-  ,  way.s,  and  tliey  ha\e  neon  compel-  i,.o,„  oie  United  States  to  Canada 

out  that  indications  were  for  sat- i  any  serious  price  decline  in  the  I  poi't  Commissioners  granted  l!ie  • s®®''  further  relic,.  Appli-  expedited.  During  the  ye.'.r. 

Isfactory  results  of  1948  opera- I  near  future.  Prices  have  been  on  j  railways  an  increa.se  of  21  pe;' |  for  an  inciease  of  _0  pe.  equipment  builders,  we  were 


“Progress  is  being  made  in  the 
construction  of  the  Barraute-Kia-’k 


Slalemeiit  as  ou  30tli  November,  1948 


ASSETS 

Gash  ami  Deposit  willi  Bank  of  Canada . 

Notes  of  and  Cheques  on  Other  banks . 

Deposils  with  Other  Banks . 

Dominion  and  Provincial  Covcrnnient  Seciirilies  '  Not  exi-eediii^ 
Municipal  and  Otlier  i^eciirilies  j  market  value  . 

Call  Loans  (secured) . 

'J’olal  Quick  .Assels . . . 

Cl.h'I'.o  of  loul  l.iol.ilil..'!  lo  llir  I'., 1,11.) 

Commercial  and  Ollier  Loans . 

Bank  Premises . 

l.ellers  of  Credit  and  .\cce|ilaiiccs . 

Otlier  Assels . 


3  •12,564,799.70 
2.5.7f>9,,5.>.5.18 
6,096,317.12 

213,968.162.63 

8.l9.l,76.‘).00 


Total  .\sscl8  . 


LIABI  LUTES 


from  equipment  builders,  we  wer 
able  to  get  delivery  of  5,246  lie-’ 


out  that  indications  were  for  sat- 1  any  serious  price  decline  in  the  i  POft  Commissioners  granted  Hie  i  i"  '’t  t  n  lui  uin  icm  ..  j  ’  wa.s  expedited.  During  the  ye.'.r. 
Isfactory  results  of  1948  opera-  near  future.  Prices  have  been  on  |  cailways  an  increa.se  of  21  pe;' |  for  an  inciease  of^  _0  pe.  ^  equipment  builders,  we  were 

tions  but  that  sales  and  earnings  the  downtrend  in  many  directions  I  ®®iit  in  freight  rates,  on  an  appM-  :  ®®iit  is  now  betore  the  Board  of  ^.p^  (jeiivery  of  5,246  iic  >* 

were  not  expected  to  equal  1947  in  the  United  States  for  some  lit-  (cation  by  the  railways  for  30'’;;.  I  Transpot  t  Coiimussioncis  and  cars,  500  automobile  cars,  2-50 

as  operations  for  1948  had  been  re-  tie  time  now,  and  some  further  This  was  the  first  general  increase  •i®m'mft^'i  m®  expected  to  oegin  ir:  jrondolas,  231  refrigerator.s,  1.50 
atricted  to  the  available  supply  reduction  in  the  price  level  dur-  m  more  than  a  quarter  of  a  cen- i^am.iary.  I  covered  hopper  cars,  and  100  ore 

of  materials  and  by  the  curtail-  ing  the  incoming  year  is  gener-  tury,  but  because  of  exceptions,  tiie  !  1048,  the  Canadian  National  ,  iiopper  cars  are  the  , 

ment  of  service  station  programs  ally  anticipated.  So  far,  prices  i  over-all  increase  was  only  13';.  per  '  hauled  an  estimated  total  of  86,-  ,  ^rst  of  their  kind  acquired  by  toe  ' 

within  the  oil  industry.  in  Canada  have  resisted  the  dowm- I  ®®nt.  These  new  rates  became  cf- ,  900,000  tons  of  ireight.  This  i'^  ;  Canadian  Natj^pnal  to  meet  the  i 

Due  to  still  considerable  deferred  (ward  tendency  but  it  probably  I  April  8.  On  September  15,  |  ^  reduction  of  some  221,000  To.i“  !  ^eed  of  industries  producing  lime, 

demand  for  many  of  company’s  vi'ill  not  be  very  long  before  the  !  ®®i't9in  competitive  rates  were  rais- i  ^  compared  with  the  previou;.  |  ppp,pj,j^  concentrates,  salt,  phes- s 

products,  prospects  for  operations  I  pre.ssure  will  begin  to  be  felt  here.  I®'’  15  per  cent,  these  rates  having  1  .vear.  Although  the  railway  oiig’-  pj^ate,  chronic,  ore,  sand,  alumi- 
over  next  few  years  appear  to  be  !  To  date,  however,  there  has  been  jheen  voluntarily  reduced  during  the  |  nated  more  tonnage  on  its  Cana-  ;  gypsum,  etc.  An  expande.! 

definitely  promising.  no  evidence  of  any  major  reversal  I  depres.sion  years  to  meet  unre  ,  lines,  there  was  a  notabl*  programme  of  repairing  refrigera-  i 

-  in  the  price  trend,  either  in  thc  atricted  competition.  All  of  the.ie  '  decline  in  traffic  oi  iginating  in  tlie  ;  contributed  appreciably 

Golden  Manitou  Mines  U.  S.  or  here,  and  few  authorities  '  increase?!  added  approximatoiy  ^  United  States,  mainly  due  to  re-  ^le  supply  of  this  type  of  equip- 

T  have  some  shares  of  Golden  are  looking  for  any  such  develop-  $30,500,000  to  Canadian  National  I  st''i®tions  on  iniiiorts.  Approxi  •  ;  greatlv  needed  bcca'ise  the, 

Manitou  anT  wouW  he  gm^  ment.  ’  revenues  during  1948,  but  they  fall  j  n’at®ly  20,800.000  passengers  were  ,  Canadian  ! 

for  your  views  with  regard  lo  the  '  At  current  market  of  around  ,  f‘ir  short  of  what  is  noedc'l  to  take  carried  tliis  year,  a  decie.i.se  o.  ci^nnient  restrictions  on  trade  with 

pros'peels  for  the  eompany  and  o.l'c.  .stock  of  Dominion  Stores  ‘Uie  of  increasud  costs.  .126.000  from  the  10 17  total.  ,li,.  United  States  le.siilted  in  a 

its  sloek.  ,  provide.s  a  yield  on  tlie  $1..50  a  “.\mong  llie.se  costs  wa.s  a  gen-  ;  I’eali  Fvpiess  'IVuttie  heavy  mosement  of  meat  and  li.e- 

D.B.S.  Ottawa..  1^1,3,.,.  annual  dividend  rate  of  ,  era!  im  rease  of  17  eeiils  an  le  iir  '  “Tlie  total  volume  of  exiii ess  |  ,,10,.); 

Golden  Manitou,  as  you  are  ,  patter  tlian  6  1  3  per  cent.  'I'liis  ■  to  employees  in  Canada,  granted  tiaiiie  e.xeee.led  tliat  of  anv  nr  •- 1  '^We  biiill  .50  iiew-type  exiuc'-s 

doiibtles.s  aware  of,  is  a  ba.se  metal  i  constitutes  a  generous  return  aiul,  (  July  and  lelioactive  tr.  .Ma'eli,  vious  year.  Due  to  the  iloo'.ls  in  refi  igeialor  ears  in  our  Transeo.ia 

producer  willi  output  compi isiiig  j  h,  the  ab.sence  of  any  threat  of  and  other  ineiea.ses  due  to  eliniiges  ;  the  .spring,  there  was  a  deere  i.'-e  ,  .shops  and  material  is  being  oidi  r-  | 
zinc,  gold,  silver  and  leatl.  Mill  at  'a  major  reversal  in  trend  of  com-  !  in  worlting  conditions  wliii  ii  ii-  in  both  fiiiil  and  fish  traffic  from  ;  ed  for  .50  mote,  to  he  delivered  in 

compan.v’s  properl.v  in  Bourlama-  j  panv'.s  operations,  would  suggest  !  eluded  extension  of  vacation;-!  wiin  the  Briti.."h  Columbia  iiroduei-ig  i  1919.  q'ranscona  is  also  buildin.g 

qne  Town.ship  in  Quebec,  ha.s  a  I  that  stock  is  a  hold  rather  an  ;  pa.\ .  Those  pay-roll  adjustments  !  areas  but  this  wa.s  off.set  by  .n-  ;  369  refrigerators  for  freight  s-*!  - 

dail.v  capacity  of  1,000  tons —which  !a  sale  today.  j  together  with  wage  increases  erease.s  in  fruit'and  vegetable  tr.'f-  vice,  for  delivery  tliis  coming  .vear.  : 

had  restricted  operations  for  some  1  Earnings  for.  fiscal  year  granted  employees  on  our  lines  ir.  1  fic  handled  from  Ontario.  I  Ollier  freight  equipment  on  order  ' 

veara  —  more  nearly  normal,  com- 1  March  20th.  1948,  were  reported  1  the  United  State.s  added  $39  300,-  “The  volume  of  Canada-linited  for  1919  includes  700  box  ca:'s. 


Dppo.siis  . . $  11(1,126,.")  78.73 

Nolps  in  Circiilslion  .....  .  (il  I.Kib.OO 

I  .rl  lrr.s  of  Credit  as  per  roll  Ira  ....  .  3.9(i3.29 1.08 

J.iahilities  lo  lln*  jiiililir  iiol  iil>  hidrd  iiiidrr  fnrrgoiiig  brads  ....  258, .5  15.03 

'f  olal  l.ialtililirs  lo  llir  I’ohlir  . $411, 9.59, .56.3. 84 

Dividriids  and  Hoims  Drrhiml  and  I  npaid .  300,713.72 

Capital .  h.lMIO.OOO.hO 

Besrrve  Fund . 1  l.OOdJKMl.OO 

Lndividnl  I’roiits .  1.111.787.87 


Total  l.ialiilities 


PKOFIT  AM)  LOS.S  ACCOI  NT 


Profits  for  the  year  ended  30tli  .November  1918,  after  making  appro¬ 
priations  to  Coiilingenrv  Keserves  out  of  vviiicli  full  pruvisiun  for 


Deprerialion  on  Hank  Premises  anil  Kipiipiiient 


Provision  for  Dominion  ami  I’rovinrial  Gocernment  Ta.xes 


I  are  looking  for  any  such  develop-  $30,500,000  to  Canadian  National  |  ®‘i  miiioris.  Appio.Xi  -  greatly  needed  bcca'ise  the 

'  ment.  ’  revenues  during  1948,  but  they  fad  {  nmtel.v  20,800.000  passengeis  were  ,  oval  of  certain  Canadian  .'')•*- 

'  At  current  market  of  around  ,  f‘ir  short  of  what  is  noedc'l  to  take  carried  this  year,  a  decre.ise  o.  ci'nment  restrictions  on  trade  with 
23'c.  .stock  of  Dominion  Stores  ‘Uie  of  increasud  costs.  126.000  from  the  19 17  total.  ,lie  United  States  le.siilted  in  a 

,  pi'ovide.s  a  yield  on  tlie  $1.50  a  “.\mong  lhe.se  costs  was  n  gen-  ;  I’ealc  Fvpiess  Truflic-  heavy  movement  of  meat  and  ii,e- 

j  share  annual  dividend  rate  of  ,  era!  im  rease  of  17  cents  an  le  iir  '  “Tlie  tidal  volume  of  exiii ess  Ui,,,.); 


Dividends  and  Bunns 


sloe  1;. 

“W’e  huill 


Hiiliiiis-  of  Prolils  carrii'il  forctard 
Halanee  of  I’rolil  and  l.oss  \i  eoiin 


Halanre  of  Profit  and  l  oss  Xi  i  onnc  3Ulli  .Nov einfirr.  i'liS 


50  iiew-type  px[ite5-s 


.  $297,193,629.63 

.  $129,626,20'».99 
5.0.5.3.517.74 
3,963,291.08 
238,433.99 

.  $4.36,37.5,085.43 

.  $  110,126,578.7.3 

()l  1,106.00 

.3.90.3.29 1.08 

13. (K5 

.  .$414,9.59,.58.3.84 

300,713.72 

0.000,000.00 

1  t.000,000.00 

1,111,787.87 

.  .$4.36,375,085.4.3 

$ 

2,113,294.85 

178,880.43 

8 

1,934,414.42 

713,591.13 

8 

1,190,820.29 

8 10,000.00 

.  8 

.350,820.29 

7()3,9o:..53 

.  2f 

J, 114.787.87 

J.  I..  C\H8(»\.  P/.-oi/r/ll 


I  .  11.  Cil.l.ri'l',  (ifneral  Manner 
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New  1948  Peak 

In  Oil  Drilling  — - - - 


■  T,  ^  Operations  of  Guayana  Mines, 

-  I  British  American  Oil  Co  Ltd.,  have  passed  through  the 

Footage  tor  Past  Year  ThfcTB^ 

in  Alberta  Double  I  947  of  Montnna,  according  to  company  'president,  state?  in  annual  Report 
Record  Figure  ornciais.  ,  ‘for  lOlS.  New  development  ex- 

'  ,  "-"f.  is  still  necessary,  but  con- 

Calgary  -  Drilling  for  oil  and  'veils  on  the  Kiesel  ,  ^^Lantly  expanding  output  is  in 

pas  in  Alberta  this  year  will  double  ^  noi  i  oi  u  pj-ogpec^  with  increasing  returns 

the  footage  for  la.st  year,  which  '  from  operations. 


MINING  MARKET  RECORD 

TroMOCtloM  M  TORONTO  STOCK  EXCHANGS 


Mas  an  all-time  record.' and  will  be  operation  theie.  t  mi.sid- 

more  than  four  time.s  the  footage  tran.sier  ot  the 

drilled  in  1!M0.  according  to  latest  P>-ope>tie.s  has  not  been  ui.sclosed. 


ilnlled  in  li'lO,  accoiding  to  latest  j  ,  .  ,  u  u  October  and  4.828  ions  in  Sep 

.r  ,,„a  K,.  \!h,.vtr.  iin  Put  it  IS  understood  to  be  sub-  ^ 

figures  issued  by  the  Alberta  I  e-  tomber,  will  continue  to  expan< 

troleuai  and  Natural  Gas  Conser-  ‘  ‘  ‘ in  the  coming  months,  and  th< 

T,  ,  There  has  been  quite  a  move-  ,  .... 

vatmn  Boaril.  ,  ,  dailv  mine  production  will  b< 

...  ,  u  .  inoo’t  (■,.*  ment  among  the  larger  companies  .  ’  .  ,  ....  . 

During  Octobei  19-.2ol  feet  of  =  raised  from  100  tons  daily  to  40( 

liole  were  drilled,  ineliiding  70..')10  '  ‘  ^  ®  h'Pef  nf  the  tons.  Lack  ol 

leet  on  cxploratori  wells  (an  all-  *  nr)’’'atnr<i'^  there  that  suitable  power  has  delayed  thii 

time  monthly  record  for  this  class-  operators  t.iere  that 

iv’"  >r’d  ^ \Z\  fn  Tuimw  i?t?oduced'‘?fter^?uffSent  Lm- 

^;^S^^.offee?l'ot,r^l  -i:s  Placed  wel.  are  ob-  ^ ^  ^ 

development,  and  ?.,S06  feet  on  gas  '  American  is  among  the  $1,196,726  and 

development.  companies  in  this  cost  of  production,  exclusive  of  de- 

For  the  first  ten  months  of  1D1&  _  ,  ■  nreciation.  etc.,  was  :i.460.508 


footoj^e  total  stanas  at  1.3oo,00o  ,  ...  ^ 

,  ^  ^  j  -.u  1  -.-V-  o-e  number  of  the  available  leases, 

feet,  compared  with  only  iOo.2.6  ^  ^  ^ 

■  /  /,  .  ,  .  While  the  B.  A.  Oil  Co.  is  ex¬ 

feet  for  the  same  period  of  194 1, 

,  r 00  0-0  r  .  «  i-  1 1  o„  poudiHg  lu  sevcral  fields,  A.  P. 

and  SS2.3.1S  feet  for  the  full  ye.ar  f,  ® .  ,  .  ,  j  . 

.o.-  m  I  ,  r  ol,.  dons,  oiiiciais  have  decided  to 

1947.  Total  for  1916  was  only  ,  .  o-  u 

jiio'iof  concentrate  on  Alberta  fields. 

,  *1  r  icnfi  Production  from  the  B.  A.  wells 

For  the  first  ton  months  of  1918  .  ,  .  . 

_  ,  j,.  r  j  _ _ foa  ‘S  being  handled  bv  the  Toronto 

Leduc-W  oodbend  drilling  accounted  , ^  v.  ...  ... 

,  .-oo-.  o  .  -r.  11.  tn  I  ipc  Line  Co.,  a  siibsidiarv,  with 

for  7, >6,0. 1  feet;  Turner  V  alley  59,-  .  -  ^  . 

ooo  o  .  .1-  1  j  1  „  _ .  most  of  the  crude  moving  to 

038  feet;  other  oil  development.  am.,  r  ■  7  n  i 


move  and  has  been  taking  up  a  P’ecmuon,  eie..  was  ,,i,soo,.-,uo.  i  -  ^ 

number  of  the  available  leases.  Current  assets  are  shovim  at  $131,-  :  m. 

While  the  B.  A.  Oil  Co.  is  ex-  P’"®  $214,789  in  inventorie.s.  , 

panding  in  several  fields,  A.  P.  '""'•rent  liabilities  were  $512,391, 

Cons,  oiiiciais  have  decided  to  P’"®,  .  $174,166  in  accumulated 

concentrate  on  Alberta  fields.  liability  to  employees  for  termina-  cheskirk 

Production  from  the  B.  A.  wells  1’°''  indemnities.  i 

is  being  handled  by  the  Toronto  reserves  are  estimated  at  i  chromiii 


Stocks 

Sales 

High 

Low 

Tuesday 

Change 

High 

Low  j 

.\kiiitcho  . 

•JAViO 

.70 

.15 

.75 

.87 'a 

.\lKer  . 

2.000 

.0|i.'. 

.Ol'a 

.OH  . 

.13 

.03».i  I 

.Vin-I.arder  . 

22,mM» 

.i;i 

.13 

.38 

.08',..  1 

Am.  Yellow  . 

17..7flO 

.l.7ia 

.1  1 

.11 

—  1 

.20 

.08  j 

AtiHcon 

2I.:!00 

.59 

.5li 

.57 

—  2 

.05  U 

.4!*  ! 

.\nK.  Houyn  . 

2.000 

.2.) 

.21 

.21 

—  1 

.(58 

.2 1  1 

•Vpe.x  lies . 

9..700 

.07 

.015  U 

.0(1'.; 

.12 

.nl's  j 

Area  . 

2,000 

.10 

.10 

.10 

+  1 

.21 

.(Mil.,  ’ 

•Vrjon  . 

.700 

.OH 

.00 

.(18 

.1.7 

.0(5  1 

Armistice  . . 

10,100 

.09 

.0(5 

.07».. 

+  '-i 

.\sliley  . 

i2.;ioo 

.09  Ti 

.09 

.09  \ 

—  'k 

.l()',i 

.05  i 

.Vtliona  . 

10,17.7 

.12'h 

.12 

.12'. 

-f  M 

.2/ 

.0  4  1 

.\tlas  Yk . 

5.500 

.io*.j 

.08 

.08 

—  2 

.10 

.09 

Aubellc  . 

(>..700 

.lO'a 

.OO'a 

.10 

.10 

.08 

zVuiior  . 

a.0,50 

3..70 

1.40 

3.40 

—  5 

4.00 

2.7.» 

llaKainac  . 

2.000 

.18 

.174i 

.17'i 

—  l.'s 

.29 

.081.', 

Ilasc  .Metals  . 

2;i.ooo 

..78 

.53 

..71 

—  4 

.(59 

.09 

Ueaiilleii  . 

j.;ioo 

.08' 7 

.08 

.08' 7 

+  Vi 

.24 

.071.; 

Itelleterre  . 

450 

5 

4.80 

4.80 

—4.7 

8.00 

4. .50 

Herens  . 

1..7fl0 

.41 

-1-  «4a 

.155 

.2.1 

Hevoonrt  . 

2.:too 

.23 

,23 

—  I'.a 

.(50 

.181., 

lUdgiHxl  . 

;i.500 

.1.1 

.12 

.11 

.28 

.11 

ltl)l)JO  . . .  .  . 

500 

.13 

.11 

.11 

—  1’* 

.17 

.10  ' 

Iloriliiluc  . 

500 

.11 

.11 

.11 

Iloveoii  . 

4.000 

.01 

.01 '4 

.03*.j 

-  •■'i 

.00 

.03 

Hralorne  . 

21,7 

8.7.7 

8.7,7 

8.7.7 

-1-2,7 

11.00 

C.,70 

IlrouliiM  . 

4.000 

.35 

.11 

.34 

—  3 

.,17 

.2.1 

lUiffndlson  . . 

1.500 

.17 

.10 

.10 

—  I 

.00 

lUiffalo  Ank . 

1,.>,70 

1.71 

1.7(1 

1.70 

—10 

2.10 

1 .2,. 

lUiffaln  (!dn . 

0,000 

.20 

.18'i 

.10 

.30 

.055 

Huff  Had  Ijike  .. 

:i,.M50 

.OK 

.071; 

.07'4 

.2.) 

,0(5 

<!alliiiati  . . . .  • 

1..500 

.07 

.Ofi'a 

.07 

+  ’i 

.18 

.0(5 

(lampbell  . 

J,750 

3.0(» 

2.8.7 

2.0,7 

;i.io 

1.00  ] 

Cdn.  Maiartic  .... 

4.450 

.72 

.70 

.72 

■V  2 

.88 

.(50  i 

(!a!"il>oo  . 

1,1.70 

1.28 

1.2.7 

1.28 

—  3 

2.(55 

1.00  1 

(lent.  I*at . . 

2,:m:) 

1.27 

1.2.7 

1.27 

-1-  2 

1.10 

1.05  1 

Cent,  t’orc . 

500 

.10 

.10 

.10 

-r  1'.7 

.33 

.11  1 

Centreniaiine  . 

500 

.07 

.07 

.07 

4-  >a 

.10 

.05  1 

Chain.  Has . 

5,000 

.50 

.51 

,51 

—  9 

..10  i 

(Iheskirk  . 

18,500 

.10 

.09  U 

.09^» 

- 

.12’;. 

.01 

C.hesterville  . 

7.295 

2.00 

2.10 

2.50 

4-  1 

3.00 

2.20 

(Ihimo  . . 

.'00 

.18 

.18 

.18 

+  ti 

.30 

.07 

(ihromium 

200 

l.fiO 

1 .00 

l.OO 

—1.7 

1.7.7 

.79 

('.itralam  . 

13,000 

.0.7  la 

.04:4 

.05 

.0(5 

.02 

I  East  Sullivan  New 
Concentrator  Operating 

New  2,000-ton  concentrator  of 
I  East  Sullivan  Mines  Ltd.  was 
I  brought  into  production  this  week, 
just  four  years  after  the  first 
discovery  of  ore  on  the  company's 


News  Briefs  of  the  Mining  Fields 


S.  BRAZEAV  LISTING  i  BUFFALO  RED  LAKE 

I  The  Toronto  Stock  Exchange  Buffalo  Red  Lake  Mines  in  re- 
i  has  been  approved  the  listing  of  port  for  1947  shows  current  as- 
1 3,000,000  no  par  value  shares  of  sets  of  $40,453  and  liabilities  $5,- 
1  South  Brazeau  Petroleums  and  the  732.  Net  expenditures  for  the 


'.(Mi w  i  by’ the  end  of  February  3,  1949,  with  ticker  abbreviation  of  the  1946  work  indicated  a  gold 

•llv'.n  President  Pierre  Beauchemin,  "SBR’’  Company  has  an  author-  zone,  warranting  shaft  develop- 
'  who  will  personally  flip  the  sit-itch  capital  of  3,000,000  shares  of  ment. 

.’nil  to  set  the  plant  in  motion,  empha-  P^*"  value,  all  of  which  are  is-  Three  stations  to  500  ft.  depth 
.,  L'?  sizes  that  the  company  will  have  located  at  were  opened,  and  encouraging 

"jis'.j  the  necessary  electric  power.  Fears  Blow  Bldg.,  Calgary,  Alta.,  development  was  met,  but  owing 

•"!!  ,  that  current  shortages  in  North-  'vhile  transfer  agent  is  the  Pruden.  to  general  conditions,  it  was  de- 
.l.’.Mi''  western  Quebec  might  delay  the  Trust  Company  Limited,  Tor-  cided  to  suspend,  and  dispose  of 
operation  appear  to  be  unfounded.  Ca'saLV.  Edmonton.  Montreal  saleable  equipment.  Close  to  1,- 

-  .  . . . .  and  Vancouver  and  registrar  is  the  000,000  shares  are  still  unissued. 

Ck  •**  I  n  I  '  Brudential  Trust  Company  Lim-  - 

.Vi  snerrirr  in  ueai  ited,  caigary.  Santiago  mines 

0.3(1  For  NecIcgI  Process  •  •  Vancouver  —  Santiago  Mines, 

■j'J  -  GOLDEN  CONTACT  MINES  Limited,  had  smelter  returns  of 

Sherritt  Gordon  Mines,  Limited,  Vancouver  —  Golden  Contact  $9.55  from  silver-zinc  produced  at 
'.(MiN  been  negotiating  for  an  im-  ^unes.  Limited,  has  suspended  its  Whitewater  concentrator,  dur- 
.(M>  i  portant  patent  proces.s  designecl  to  further  development  of  its  Me-  ing  November,  and  shipped  to 

^!(i((  j  facilitate  nickel-copper  production  Giniyray  Creek  property  until  Trail  smelter.  Concentrates  of 

1(1(1  I  from  the  Lynn  Lake  deposits.  spring.  According  to  Mai-  $23,108  value  are  awaiting  ship- 

'in  Officials  of  the  company  state  ggim  McGregor,  work  done  in  the  ment,  says  a  report  to  sharehold- 
.(1.-,  :  announcement  of  the  process  can-  season  has  been  encouraging,  ers.  In  addition  some  $5,000  sil- 

’.iu  i  r^ade  public,  as  there  i  with  intersection  of  a  strong  vein  ver-lead  concentrator  is  shipped, 

L>.2o  are  some  patent  details  to  be  clean-  approaching  nine  feet  in  width,  making  month’s  total  value  of 


149,063  feet;  gas  development  37,- 
254  feet:  and  exploratory  drilling, 
353.667  feet. 


I  ipe  i-.ine  v.o.,  a  suosiuiary.  wita  ■ — •» -  — _  - o-"r»  - — ^ (  Willans 

most  of  the  crude  moving  to  this  total,  316,285  tons  coioimu’  . 

Coutts,  Alta.,  for  refining  at  Cal-  average  $20.45.  The  remainder, 

gary  and  ^loose  Jaw.  consisting  of  small  tonnages  in  six  (loRis.  Hentti<* 

different  mines,  averages  from  $10  <;'>ns.  c.  cad.  . 
Victory  No.  1  well  in  Llovdmin-  to  $14  and  cannot  be  mined  until  I-™’*'  s'lneltfrl'"^. 


Nicholson  Planning  production  casing  set  to  1,879  attained.  j  if.v radon 

Shaft  Sinking  Start  disclosed  a  ,  ^  selsmogr'^rc  Girniion 

good  depth  of  Sparkv  Sands  with  i  _ ,  _ e  Oriia  . 

...  indication  of  better-than-averac’e  northeast  quarter  of  ivxtrr  . 

Toronto  —  Two  diamond  dria  indication  D^f'er 'nan  average  ^  g  2i.  ,  Dickinson  .... 

holes  have  been  completed  on  the  P°tentml  according  to  .  has  eight  quarter  lljf-rp- Mi.-' 

X-.,  1  of  vicVio’ccn  \Tinpi!  fl'C  f'^ld  manager.  This  well  is  i  ..  ^  ^  ,  ooo 


ster  field  has  been  completed  with  such  time  as  rate  of  600  tons  is 
production  casing  set  to  1,879  attained.  |  li-Aradon 


feet.  The  electro  log  disclosed  a 
good  depth  of  “Sparky  Sands  with 


No.  1  zone  at  Nicholson  Mines 


sections  totalling  1,280  acres  in  ;  Dome 


Lilted.  T!..d  z»„.  »  1000  ft.  ‘“Jlrrt  of  a ^oi„t  drlll»E  pro- ■  :  o  .  .t 

e.ast  of  No.  2  zone.  Very  little  o'^^-n'  o>  a  Toronto  sv-ndicate  sufficient  depth  -to  test  the  Dniama  .  i.’MMirt 

core  or  sludge  was  recovered  ow-  composed  of  the  Trif.eld  Petrol-  oil-bearing  structures  ;  "'’“’"m. 

Ing  to  the  nature  of  the  rock  but  cums,  Dougron  Gold  Mines,  Maid- i  successful  wells  to  '  Dut  Maiartic  ....  8.-..72.-. 

the  typical  red  alteration  en-  ^nd  Ribstone  Valley , ^  Ea,t^  Sniilvan  .... 

countered  in  the  No.  2  and  No.  4  A  ^  ^  :  In  addition,  six  and  a  half  i  Eidona  aiUna 

zones  was  cut  in  both  holes.  Gei-  A"  to  quarter  sections  totalling  1,040  :  26^:? 

ger-Mueller  counter  reactions  were  piannea  ana  me  north  of  the  Wood-  i  KalconbridKc  .  .•(oe 

cbtaiped  tpo  deeper  hold  at  a  bend  field  and  site  for  the  fl„t  f . . ;  . ; ^ ;  JS 

vertical  depth  of  140  ft.,  indicat-  uriiiea  'he  Maid  selected.  (Kant  Y.K .  2,930 

ing  the  presence  of  radio-active  J.^one  area  in  the  L.oydminster  Leases  are  also  held  on  four  and  !  ;;;;;; 

material.  Mr.  B.  L.  Alexander,  ;''®  •  Sa  half  sections  totalling  2,280  j  (Iniiicres't  lo',2.'.() 

formerly  in  charge  of  the  Joburke  j  ^  i  acres  in  the  Craigmyle  area,  where  4,ow 

operation,  has  been  engaged  as  ;  :  Socony  Vacuum  and  Hanna  Petes  hold  Manitou  ....  5.32fi 

.  .  .  with  production  casing  set  to  1879  had  su<:ceMes.  (ioldora  .  a.i.iKM) 

Plant  and  equipment  are  being  disclosed  a^  Negotiations  are  now  in  prog-  . .  8.0(.> 

assembled  for  shaft  sinking  and  good  depth  of  ‘sparky  sands’  with  ^  P®''  interest  J;,,"**.  ^>0 


ithe  north.  !  nldor "I 

In  addition,  six  and  a  half  i  Eidonn  . 

quarter  sections  totalling  4.040  : 
acres  are  held  north  of  the  Wood-  |  KalconbridKc  . . . . 
bend  field  and  site  for  the  first  |  {!-r,‘,'i,i,h''pr 
well  there  has  been  selected.  •  (Kant  y.k. 


assembled  for  shaft  sinking  and 
a  crew  is  currently  engaged  in  ; 


iiau  oucccsaco.  (ioldora  . 

Negotiations  are  now  in  prog-  (ioidvne  . 

ress  for  a  50  per  cent  interest  |  ■■'■•■'I 

with  one  of  the  major  compan-  1  Hard  Hock",..'."!!! 

in  non  (r,  +Vi^  T  Harkcr  . 


«  Cfcw  «  .Of  f..,.,.  indication  of  better  than  average  “  . 

camp  and  dock  preparation.  In- ,  potential  according  to  i  Harric^na  ••;!::: "! 

itia  objective  will  be  a  3-com-  .  n^anager.  This  well  is  the  :  brook  Tofield  area,  40  miles  east  HasaK^  . 

partment  shaft  on  No.  4  zone  ^  program, „  Hc'm? ,, !!!:.■;.::  i.’iod 

using  a  temporary  plant.  As  soon  .  i,..,.  -r  ^  i  xr  »  Mascot  .... 

as  a  heavier  piant  can  be  taken  Petroleums.  Doug-  '  Imperial  Oil  Redwater  No.  {IXidKe  "!!!:!:::  i.ooo 

fViA  xr  Vix*  TA’afAr  tt  ■  *  O  n  m/mi*  «  osf/v/sAee  xvxam  in  ' 


I  Heath  . 

I  Hediry  Mascot 
j  Heva  . 


into  the  property  by  water.  ^  ^n  Gold  Mines,  Maidstone  Oils  and  3  well  now  a  success,  oilmen  in  I  HolUnKcr  . 

eAAi-»ri/4  cViaft  virill  Ha  Arymmpnr^fi  1_.-  .  *  .  TTi-trwnnt/^n  anH  r^alcrarv  r'Ao-at*/^  Homer  i.K.  #•••• 


second  shaft  will  be  commenced 
on  No.  2  zone  area. 


iRibstone  Valley  Petroleums.  ^21^  Calgary  regard  .'.'!'.". . ! ! ! ! ! !  'o'.nm, 


on  No.  2  zone  area.  to  be  known  as  Victory  No.  '  ""  i  n'av . 

The  low  swampy  ground  cover- ,  2_  group  have  !  nuKrM«u7tic 

ing  No.  1  zone  extension  north- ,  ^  the  three  proven  wel^  and  ex- !  insplrntion  . 

xt’ar/4  rx’ill  hp  trpnpnpn  immpniate-  i  .....  .  ..  .  nprtatiArts  nr  mrvrp  otip  vpt 


;  ably  exists  above  the  water  line.  [  . 

I  Imperial  Redwater  No.  2  well  I  Kcnviilc  ' ’  !  '.!  '.! 
'  was  a  failure.  This  is  located  five  j 
'  miles,  due  north  of  the  No.  1  sue-  Kirk.  Hudson 


ward  will  be  trenched  immediate- ;  Maidstone  area  in  Peo^atio'is  of  more  No  one  yet  ;;;;;; 

ly  after  the  New  Vear  when  frost  uovdminster  field.  ^h®,  ,^^®  ifck"‘v^aUe .  '‘nm 

conditions  will  facilitate  working!  }(.)(.:(:  ^  Ibe  No.  3  well  indicates  that  j  .  K(mu 

in  the  low  wet  ground.  |  At  least  another  section  has  been  ^2®  f®®,^  P®y  ^”®  ^5.°'’*  i^vrand""’"'"’''"’’"’"" 

- - -  '  added  to  the  semi-proven  area  of  !  ^'"®;  KrioVe"*'.. !!::!!::!: 

Isle  of  Pines  Mill  j  the  Leduc  oil  field  with  a  success-  >  Imperial  Re^ater  No.  2  j  .0*8^ 

C*g|i»«  OoerationS  ful  test  at  British  Amerlcan-Leduc  ^  tv,  f b  Kirk.  (i.  (late  ....  37,ino 

dram  wperanans  ,  .  miles,  due  north  of  the  No.  1  sue-  Kirk.  Hudson  ....  2..ioo 

-  ^ cess  On  ceoloeical  structure  de-  K'rk!  Dike  . .  lo.'j.io 

Toronto  _  Alill  at  the  propertv  of  the  previous  producing  limits  of  .  '•  j  i  j  .  -i  .  Labrador  .  .too 

loronio  -lull  ai.  i-uc  r  termincd  to  date  oil  men  expect  LaKuerre  . .>,0(t0 

of  Isle  of  Pines  Mining  Co.  Ltd..  I  the  field.  ,  ,  ,  the  oil  bearing  structure  to  extend  .  ^ 

near  Cuba  started  operations  on  J  Tne  well  ntade  a  test  of  the  D2,  ,  ^  {rke'shorT  i"!!,  .1^^! 

a  100-ton  basis  on  December  14th.  ;  with  bottom  at  pOO  feet,  and  ob-  ^.egt-southeast  line.  It  could  be  Wasa  .  1.250 

The  rate  of  milling  will  be  grad- ,  tamed  a  flow  of  155.000  feet  per  ^  i-a^Luz^ 

ually  stepped  up  and  is  expected.  |  day  of  gas  and  a  rise  of  2,940  of  farther  wells  will  determine.  V"‘’“  ol’H!!!! 

within  a  year,  to  reach  a  capacity ;  clean  crude  in  one  hour.  Coring  lyi  ;ji  ly;  .  7  .00 

of  250  to*  300  tons.  The  milling  ‘  is  being  continued.  D2  contact  was  ;  p  Rant>hman’=  No  4  at  a1- .  Oro  .!!!!!!  2i!5no 

plant  of  Moneta  Porcupine  Mines  :5.13yeet.  !  cored  ‘ further  into  i  l^'n'c^'U "'. !!:!:!!: 

was  bought  and  shipped  to  the!  All  of  section  one  is  owned  by  "Madison  but  was  held  up  for  !  . 

mine  some  time  ago  and  has  been  British  American  and  Leduc  Lease-  .  ^  ^  i  liuvicX""  "  w'dO 

completely  erected.  ,  holds  in  partnership.  Leduc  Lease-  ;  I  Lunward  .  3,«oo 

Initial  ‘grade  will  probably  ex- ,  holds  is  a  subsidiary  of  Lion  Oils  !  jjanna  Petroleums  No.  3  is  re-  I  &sa''^". .:;!!::;:  4.^0 

ceed  the  mine  average  of  0.47  oz.  j  of  Calgarj. .  ported  to  have  had  a  breakdown  1  . 

gold  and  2.00  oz.  silver.  Evidence  j  The  Woodbend  field  moved  fur- '  a  perforating  job.  The  | -Macho  niv'er  ••;:!."  .t’fliHl 

of  higher  grade  has  been  found  in  !  ther  north,  with  Imperial  No.  12  discovery  well  at  last  report  had  '  . 

recently  resumed  development '  going  on  production  at  an  initial  ;  been 'put  on  production  | Iw:, 

work  on  the  200  ft.  level,  box- |  rate  of  1,920  barrels  per  day.  Maiartic  . .4(»,:iio 

holing  in  preparation  for  stoping  i  ^  ^  ^  iji  Mcbityre .  "'’^5 

returning  84  tons  averaging  1.07  j  A  34,880-acre  reservation  has  I  jjome  Oil  got  a  rise  of  390  McKenzie  fi.10'0 

oz.  gold  and  3.43  oz.  silver.  I  been  acquired  by  Angelus  Petro-  ^get  ^il  from  the  top  of  the  M^MaVmac " 

For  quick  returns  initial  gold  leums.  Ltd.,  a  new  Toronto-financ-  .  ^.2  z^me  from  5,180  to  5,220  feet.  MinhiK  Corp .  f>5(» 

recovery  will  be  by  amalgamation  ^  ed  oil  exploration  organization,  on  !  ^he  D-2  will  be’ probed  and  test-  M™her  a'.tw 

of  jig  and  blanket  concentrates,  the  east-central  plains  of  Alberta,  g^  further  and  then  the  well  will  Milnmaque" 7,(m)0 

Contracts  for  sale  of  concentrates  :  centring  on  Ashmont.  The  pro-  ,  probably  be  taken  on  to  the  D-3.  ^ew*  nid  ;t.5()0 

are  being  negotiated.  The  com- ;  gram,  recommended  by  Dr.  T.  A.  i  17  .^^-as  being  readied  for  pro-  AVw  Cal.  'J.iito 

pany  expects  to  receive  a  higher  ,  Link,  consulting  geologist,  will  in-  duction.  New  yriXn  D,«-'0 

price  than  $35  an  ounce  for  gold,  i  volve  a  seismograph  survey  and  the  ;  jji  'sewnorth  ..!!!!!!  (siiiiii 

tentative  prices  being  $42  to  $46  drilling  of  several  wells.  The  Ash- ;  culf-British  No.  1  at  Radway,  xew  Himy n"* . . ! ! ! '.  ar,',5«o 

an  ounce.  ,  mont  reservation  is  60  miles  east  a  few  miles  northeast  of  Red-  Thurbois  Ki.i.iO 

Shareholders  recently  ratified  a  ;  of  the  Redwater  field.  Twenty  |  ^-ater,  was  last  reported  coring  NichoTsm'r"  '.'.!!!!!!  4.Vi'(«> 

proposal  to  secure  a  loan  of  $80,000  1  miles  south  of  the  reservation,  fav.  ;  at  3,380  feet.  This  w’as  still  above  Nipissing  1,200 

to  $100,000  from  Transcontinental  :  orable  coral-reef  porosity  W'as  en- ;  the  water  level  at  the  Redwater  So^benUe  " '!!!!!!!!  i','5(m! 

Resources  Limited,  to  ensure  ade- j  countered  in  the  Imperial  drilled  i  field  which  is  not  of  too  much  Norgoiii  l’''!'!* 

quate  working  capital  during  the  ,  v,-ells  near  Duvernay.  Other  po.i-- j  importance  if  a  separate  structure  sorp"ck*V. !!!!!!!!!  5(k«(*« 

period  of  initial  production.  No  ^  sibilities  are  the  Viking  sand.  Low- j  exists.  Norsi'inan'"’. !!!!!!*,  i.imo 

bonus  stock  is  connected  with  this  '  er  Cretaceous  and  beds  in  the  Low-  j  NoHh  Can.  !!!!!!  ^s!:!'!!) 

loan.  er  Paleozoic.  |  The  Towatina  well,  sited  by  Northianii  .  i,5(h» 

Development  plans  include  the  |  :/:>(.}(:  j  Canadian  Basin  Co.  unit  of  Cana-  o’llLlna  Looo 

sinking  of  the  new  No.  3  shaft  to  ^  Trifield  Petroleums,  Ltd.,  advi.se.s  !  dian  Gulf,  is  two  miles  due  west  ()’i>-ary  i,(Mmi 

375-ft.  depth  and  the  establishment  that  Victory  No.  1  well  in  the  I  of  the  southerly  part  of  a  20,-  Inn'mlVaiis  n'lm 

of  a  new  level  on  the  325-ft.  ;  Lloydminster  field  has  been  coni-  1 000-acre  Crown  Reservation  held  orenada  . 

horizon.  On  the  200  ft.  level  at  |  pjeted  with  production  casing  set  ;  by  the  Tawatina  Syndicate.  Sev-  (’)sl"ko  fii.’illlo 

No.  2  shaft  a  length  of  850  ft.  of  to  1,879  feet.  The  electro  log  dis-'eral  independents  are  in  the  syn-  (Jsujake  .  i«,i(((i 

ore  averaged  0.47  oz.  gold  and  2.00  '  clo-sed  good  depth  of  “Sparky"  '  dicate.  Panllora  !!!!!!!!!*.  ’’do 

oz.  silver.  sand.  This  is  the  first  well  in  a  The  area  is  50  miles  north  of  j  |'aramai|iie  . 

- -  !  joint  program  by  a  Toronto  syn- j  Edmonton,  in  a  section  not  yet  {’“ymaster  Vs’io 

Power  Situation  At  dicate  compo.sed  of  Trifield  Petro-  drilled.  It  is  also  26  miles  north-  . 

leums,  Dougron  Mines,  Ma'dstrne  west  of  Imperial  Redwater  No.  4  p'i‘c7.?iiiiiy  "  !!!!!!!."  ('.('.’.'.(mi 


I  exists.  Norsi'inan 

i  it  it  it  North  Inca 

'  ^  North.  Can. 

I  The  Towatina  well,  sited  by  Northland  . 
i  Canadian  Basin  Co.  unit  of  Cana-  |  OKaln”  ’.  .’.! 


Power  Situation  At 

AltnfA  Rniiun  Mcn^«  leums,  uougron  Nlines,  iviHiasir.ne  wesi  01  imperial  neuwaier  iso.  a  |  . 

MngiO*nauyn  j  Oils,  Ribstone  Valley  Petroleu.n.s.  nearest  success.  It  is  rated  a  maj-  j’lckie  crow  . 

_  ^  ;  and  Trans-Leduc  Oils,  Ltd.  or  test  that  will  be  watched  as  !’.I,'rc!'‘'i>cn'.".'.".' 

To  correct  any  possible  mislead-  ;  ^  ^  closely  as  any  of  Imperial’s  wells.  i*orr.  itccf  . 

Ing  statements  that  have  appcare'l  |  _  ,  .  *vio  ,^il  «  «  *  kouyn  . 

°  ,.  ‘  ..  :  Earlv  investigation  of  the  oil  ,  ^  ^  Preston  . 

recently  respecting  panting  ot  natural  gas  potentials  of  the  Hopes  were  high  that  Pan  i*r<>s.  Air  . 

electric  power  to  Anglo-R  npn  Kootenay  area  of  British  Ranchmen’s  No.  1  well  near  Al-  (jUrKpe 

Mines,  the  company  has  issued  the  jg  foreshadowed  by  the  dersyde,  ending  several  years  of  Qurenston  . 

following  statement.  ^  announcement  that  a  permit  has  persistent  search  by  Ranchmen’s  m.‘pvcI,"Mac. 

•Tn  speaking  with  Northern  taken  out  for  petroleum  and  and  associates,  was  nearing  com-  HcKcmirt  . 

Ciu'hcc  Power  officials,  the  com-  g-^g  exp’oration  in  the  ,  mercial  production.  j  Illchinuc  ',  .’.  .'.!!!!! 

pany  has  been  given  verbal  a.s.sur-  country,  southeast  of  1  A  test  run  in  Fernie  formation  Hwhe  . 

nnce  that  if  at  all  po.ssib'e  ^’iffi-  P  P  Randall,  of  Mun-  resulted  in  a  45-ft.  recovery  of  j 

(  lent  power  will  be  provided  to  I  Washington,  has  applied  for  oily  mud  in  30  minutes,  confirm- j  Hu’pununi  . 

eperate  the  company’s  hoist.  '  parcel  of  10,000  acre,=,  in  ad- Ung  previous  tests  on  the  pres- :  '“J 

“Anglo-Rouyn  is  now  meeting  1  (jjfiQn  to  tivo  lesser  blocks  of  500  ence  of  oil.  Snunorm  . 

the  re.st  of  its  needs  through  the  ^  ggeh.  i  Lafer  the  Madi-son  limestone  shp”p’*  (!r'eek  " " ! ! ! ! 

<.poration  of  diesel  compressor  .  gj^g  ^j^g  initial  search  will  ,  was  encountered  at  7,279  ft.,  and  ShiTriit  . 

units.  If  the  power  to  operate  its  ;  j^g  approximately  30  mile.s  west  ;  hopes  were  strengthened  when  a  I  gj !!!!  !!!!!! 

hoist  is  provided,  Anvlo  will,  in  of  the  Gulf  Fincher  Creek  wet  test  in  the  first  few  feet  of  the  :  Silver  Mliler  . 

(ifect,  be  receiving  about  .50  per  g^s  discovery  well,  arro.ss  the  i  Madison  gave  a  75  ft.  rise  of  mud  i 

<  ent  of  its  normal  power  consump- i  hump  of  the  Rockies,  in  the  lo- '  accompanied  by  light  green  free  i  springer  Stur . 

lion,  due  to  the  fact  that  under-  cality  of  some  of  the  greatest  ^  oil.  !  starruu"*  . . 

ground  operations  were  suspended  coal  deposits  in  British  Columbia.  A  further  core  in  the  lime  was  |  . 

during  the  ba.se  quota  month  of  '  >(.:(.)(,  being  taken.  slrnivan '^. ...!!!!!! 

Siptember,  1948.  The  company  Redwater  Petroleum  No.  1  well  |  Sharing  in  the  venture  are  Pen  Snrf.^lnlet  . 

liones  to  be  able  to  continue  ship-  in  the  Redwater-Bruderheim  field  Western  Oils,  60  per  cent;  New  Tak'li" '^... !!!!.*!.",' 

iii-'  its  of  ore  to  the  Powell  Rouyn  is  making  good  progress  with  Ranchmen’s  and  Consolidated  Teck-Hugh  . 

drilling  below  the  1,500  foot  Vi(el.  1  Homestead  20  per  cent  each.  TolKirn’  ..IV!. !...*.* 


To  correct  any  possible  mislead¬ 
ing  statements  that  have  appcarc'd 


ed  up.  It  is  known  the  company 
directors  met  some  days  ago  and 
had  the  project  presented  before 
them. 


SOUTH  AMERICAN  GOLD 
South  American  Gold  and  Plat- 


$28,108  concentrates. 

LABRADOR  PAYMENT 


l,l!t(»  12.1.011  121.00  122.00 


Af  subsidiaries  report  Labrador  Mining  &  Exploration 

At  the  property  itself  the  ex-  months  ended  September  Co.  Ltd.  advises  that  Hollinger 

penments  with  deep  hole  geophy-  3^  ^g^  $645,195.  or  34  Consolidated  Gold  Mines  Ltd.  Ls 

sical  apparati^  have  been  ggj^^g  3^  share,  compared  with  taken  up  and  paid  for  150,345 

f,:  'tKo  ^  T  according  to  the  terms  of  the 


ing  program  on  the  E-L  orebody  -  Agreement  dated  January  12th 

is  advancing,  with  concrete  shaft  SENATOR  ROUYN  1942.  All  of  the  authorized  capUai 

collar  have  been  poured  before  the  Senator  Rouyn,  Limited,  has  of  3.000,000  shares  is  now  out- 
freeze-up.  The  shaft  objective  is  huijt  up  its  broken  ore  reserves  standing. 

1,000  feet.  iu  the  stopes  to  over  40,000  tons,  _ _ 

At  the  old  mine  at  Sherridon,  an  increase  of  15,000  tons  in  the  WESTVILLE  GETS  PAYMENT 
the  4th  quarter  production  should  past  month  officials  say.  Costs.  westville  Mines  Ltd.  announces 
match  and  possibly  exceed  that  of  excluding  stope  preparation  and  receipt  of  the  sum  of  $5,000  from 
'J!  ^  development,  are  $3^60  per  ton  owen  Investors  Limited  in  pay- 

of  $520,661  was  shown.  For  the  milled,  compared  with  $3.67  per  ^g„t  joq  ^^O  shares  of  capital 
full  year  the  profit  is  estimated  ton  in  November.  u  mu 

^  /j/YAAAA  u-  u  -11  Stock  at  5  cents  per  share.  There 

to  run  over  $1,600,000,  which  will  are  200,000  shares  under  option  at 

mainly  be  turned  into  the  L^n  PIONEER  GOLD  MINES  7,^  gg^^g  per  share  and  200,000 
Lake  programs  in  general.  The  Pioneer  Go  d  Mines  of  B  C.  ghares  at  10  cents  per  share.  6ut- 
major  final  financing  is  of  a  re-  Limited  repor  3  completion  of  the  standing  capitalization  is  now  2.- 

diamond  drill  program  which  206,005  shares  leaving  1,293,99.5 
- -  prospected  the  27  vein  below  the  shares  in  the  treamirv 

Gwillim  Lake  Will  ^®'’®^-  the  total  2.000  ft,  - ; — 

,,,  I  I  •  V  Al  •  O'  the  vein  opened  on  this  level,  .  a.  . 

Work  Lead-Zine  Claims  the  initial  320  feet  and  the  final  Approve  Change  In 

-  110  ft.  were  non-commercial.  The  Steep  Rock  Capital 

Toronto— After  extensive  pros-  remaining  1,570  feet  is  in  “al-'  _ _ T 
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Gwillim  Lake  Will 


Approve  Change  In 


'(•v  .  -iV  1^"^  Co  umbia,  Gwillim  Lake  to  officials.  The  demand  drill-  holders  of  Steep  Rock  Iron  Mines, 
--  Gold  Mines  Limited,  has  secured  jng  revealed  that  the  vein  con-  Ltd.,  unanimously  approved  a  plan 

.(j2_  Itwo  s.lver-lead-zmc  properties  tinues  to  a  depth  at  least  625  to  open  the  second  iLge  open  pit 

^  near  Invermere,  B  C.  and  proposes  feet  below  the  25  level  in  the  cen-  on  the  company’s  property  Lre  in 

to  undertake  development  for  ear-  tral  section  of  the  zone.  an  effort  to  boost  ^inn..si  nrodnr. 


PICCADILLY  PAYMENT 

Piccadilly  Porcupine  Gold  Mines 


leei  oeiow  tne  za  level  in  the  cen-  on  the  company’s  property  here  in 
to  undertake  development  for  ear-  tral  section  of  the  zone.  |an  effort  to  boost  annual  produc- 

i  ^On  the  Mineral  King  group  of  PICCADILLY  PAYMENT  w  f  Txia  non 

1 11  claims  the  ore  is  exposed  over  Piccadilly  Porcupine  Gold  Mines  with  a  total  of  4,334,000  shares 
a  width  of  10  feet  or  more,  for  Ltd.  announces  receipt  of  the  sum  f®P^®®®”ted,  the  meeting  also  voted 
60  ft.  in  length  in  an  outcrop  of  $31,250  from  Stuyvesant-North  raising  $8  million  of 

and  for  a  similar  distance  in  an  Limited  in  payment  for  250,000  purposes  by 

adit  level.  40  ft.  below  the  out-  shares  of  capital  stock  at  12 >2  p.OOO.OOO  from  the  Ex¬ 
crops.  The  sampling  average  is  cents  per  share.  There  are  250,000  f*'  agency  of 

6.4  ozs.  silver.  10.75  per  cent  lead  shares  still  under  option  at  12'^  ,  f  ^^® 


and  10.25  per  cent  zinc. 


cents  and  281.844  shares  at  20 


On  the  Hot  Punch  group  of  cents  per  share.  There  are  3,468,- 


steeply  dipping  tout  persistent  844  shares  in  the  treasury. 

.'12'  fracture,  2,500  feet  or  more  in  _ _ 

]■;  length.  Ore  has  been  mined  and  Ennadal  Lake  WoHc 
(i2ii  Shipped  from  three  places  along  ^  t  , 

jp  the  structure  from  cuts  and  short  DOH  CamerOH  Explor. 

7.'>  levels.  It  is  proposed  to  advance  - 

one  of  the  adits  for  500  ft.  to  President  A.  K.  Roberts  ( 


sale  of  720,000  common  shares  to 
net  the  company  $3,000,000. 

The  hoard  of  directors  headed 
by  President  D.  M.  Hogarth,  wa.s 
I  re-elected. 

I  _ _ _ 

Narpiek  Drilling  At 
Shebandowan  Lake 


President  A.  K.  Roberts  of  Don 


give  125  ft.  of  depth  under  a  Cameron  Exploration  Co.,  reports  Contract  covering  a  minimum 
stope  from  which  several  hun-  that  work  on  the  Ennadai  Lake  5,000  feet  of  diamond  drilling 
dred  tons  of  ore  were  mined,  indicates  mineralization  and  has  been  let  by  Norpick  Gold 

which  averaged  $80  per  ton  at  Sold  values  are  confined  to  a  width  Mines  for  its  new  copper-gold 
low  metal  prices.  Ore  is  believed  less  than  200  feet  of  the  car-  property  in  the  Shobandowan 
to  be  fairly  continuous  along  the  i  bonate  schist  zone  and  surface  Lake  area,  80  miles  west  of  Port 
shear  but  the  width  varies  from  prospecting  suggest  that  the  mine-  Arthur. 

4  inches  to  30  inches.  A  start  ralization  and  gold  values  fade  out  Previous  operators  spent  $75,- 
would  be  made  on  a  face  assay-  t(J  the  south.  The  float  train  in-  qOO  on  surface  work,  and  X-ray 
ing  27.2  ozs.  silver,  39.6  per  cent  dicates  better  ore  to  the  north.  ^rill  holes,  which  traced  a  min- 
lead  and  16.2  per  cent  zinc,  over  While  assays  of  the  float  gave  eralized  zone  for  a  length  of  3,- 
10  inches.  Sampling  average  in  some  good  values  up  to  0.75  ounce  qOO  feet  with  widths  up  to  60 
two  short  adits  and  the  outcrops  P®*"  ton,  the  results  of  sampling  feet  in  the  western  section.  One 
was  27.7  ozs.  silver,  26.3  per  the  pits  which  had  been  sunk  to  of  these  returned  a  width  of  25 
cent  lead  and  7.1  per  cent  zinc,  bedrock  were  disappointing.  An  feet  which  in  5  ft.  successive  sec- 
worth  $100  per  ton  net  at  pres-  early  breakup  and  thawing  hand-  tions  assayed:  0.14  ounce  gold, 
ent  prices.  icapped  the  examination  and  some  1.36  ounce  silver,  4.1  per  cent 

It  is  estimated  that  a  capital  '’t  the  pits  were  flooded.  One  pit,  copper;  0.4  ounce  gold,  3.12 
expenditure  of  about  $120,000  3,  however,  was  crossed  by  ounces  silver,  2.9  per  cent  cop- 

would  place  the  two  properties  in  quartz  stringers  two  inches  per;  0.10  ounce  gold,  0.9  ounce 

production  within  five  to  six  showing  erratic  visible  gold,  silver,  4.98  per  cent  copper;  0.06 

months.  It  is  calculated  that.  Eighteen  claims  were  held  ex-  ounce  gold,  0.48  ounce  silver,  2.54 


!(*iii;.Ibe  expected,  while  extending  de-jl®''''  funds  the  work  was  stop-  cent  copper. 


.i.'iJi  44 
.01  _ 


£rS.,'"o”LT,o„\‘‘  “■  r  “UrEXa-  thtHoT 

•me  record  high  level  of  lead  mineralized  from  the  first  X®ray 

and  zme  prices,  plus  the  high  Jh®  a  ^^3^  33^  ^3^ 

value  of  silver  content,  makes  '"®ry  intriguing  prospect,  though  .  heaw  drill  for  deen 

profitable  such  operations  as  those  m^®  bad  expected  to  make  other  TiPino-  sptnn  ^ 

I  now  being  undertaken  by  Gwil-  discoveries  on  the  12  square  miles.’’  ^ ^ 


lim  Lake,  while  permitting  ex-  - 

pioration  of  the  larger  zinc  Rich  Shipment  From 

chances  on  the  properties.  Hilillav 


.oi'.i  —  Vi 
.021/^  —  4i 


Chances  on  the  properties.  |  Silver  Miller  Mines 

e  J  CL*  A.  i  Toronto.  —  One  of  the  richest  'Supplied 

.Suspend  Shipments  -shipments  of  silver  ever  to  be  Mm.ir.-d  .. 

I  From  Hedley  Monarch  made  by  any  mine  in  the  Cobalt  •• 

I  -  camp  to  the  Temiskaming  Testing  Aiiaoomi.-j"'!! 

Vancouver  —  Shipments  of  ore  Laboratory  was  made  in  Novem-  ('Hh.  .. 

j  from  the  Hedley  Monarch  Gold  her  by  Silver  Miller  Mines,  Ltd.,  Hrl**?)i)m.  . 


WESTERN  OIL 
QUOTATIONS 


(Supplied  by  Jamen  RichardHon 
&  Sonii) 

iilrnl  .  .01 


Mines  have  been  suspended  tem-  according  to  J.  W.  Tovell,  pres-  <;Himont 
|porarily  to  permit  the  diamond  ident  of  company.  (;ail'!”!&^  IaIiIi!*^ 


returned  an  average  value  of  $25  !  pounds  of  metallic  silver. 


I  high.  When  shipments  are  resumed,  j  Cobalt  ore  at  the  Temiskaming 
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i  ore  ready  for  shipments. 
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Stock  Exchange  Record —.Montreal  and  Toronto 


—Week  Ended  Dec.  28lh- 
Ciirrenl 

Hl«h  Low  Dlv  Bale  STOCK 


lOH  t2!-i 
•»  37 


Abilibi . 

Df>.,  l8t  pref . 


High  Low  Sale  Change  Sales  High  Low  Dlv  Bate 
15;  j  U»<  I5H  -r  H  715.5  100  1.5.00  L 


—Week  Elided  Dec.  281h — 
Current 

Dlv  Bate  STOCK 


I7jj  11. 50  Du.,  2ail  pref . .  V.)}  2 

lOJj  Aeadia-Atlantie,  .  23 


...  .  13.00  Do.,  pref .  103 

0*4  .,50  Acme  Glove . .  11 

"  r.n*!  Agnew  SurpaM .  10 

-  .Algoma  Steel  Corp .  54 

n.>!a  44*,i  12.00  Aluminium  Ltd .  6!) 

,  »100  Do.,  pref .  25!u 

13!-j  Int.  Amalgamated  Electric..  68'i 

.1?^  6f'j  Int.  Andian  Nat'l .  7H 

49  4.5  82.2.5  Anglo  Can.  Tel.,  pref. . .  545 

23  18  11.00  Anglo-Nfld .  517 

7‘s  .5?*  (9)  Argus  Corp .  0 

0.5  84 .  ,50  Oo. ,  pref .  70 

•00  •I"’  Do.. warrants . 20 

,10  24f5  81-20  .Ashc.slo.s .  20*5 

14’\  11  .60  ABlid<nvn  Hardware. .  .  .  121^ 

10?a  Int.  Aas(M-. 'I'cl..  coin . 

90  ..  Int.  Du  .  pref . 

13!  2  10  ^  $1.00  Atlas  Steels .  12"g 

6  o.'a  lilt.  -Auto  Electric, com .  55'*, 

9  8  .50  Do.,  "A" .  58 

II.  8  .(K)  Auto  Fabric,  "A” .  58 

3's  4'a  .40  l)o.,"B" .  1,3*4 

••  81.00  Hates  A  Inne.s  ...  ..  51.5 

22,  3  17?'*'  81. .50  Bathurst  I’aiier,  "A".. .  22*  . 

7  4M  Int.  Do..  "B" .  0 

40  39*^  8.3.00  Beatty  Bros .  44 

J02  ••  8**  00  Belding-(  orticelli . 5100 

163  158  87 .Of)  .Do.,  pref . hl.OS.’*' 


19  mi  +  1 

21 21 U  4- 
103  103  "  -i- 

11.'*  M.'i  + 
9.*'*'  ‘Jli  4- 
53!^  53*5!  - 

.57 58*4  — 
25 'ci  2,5 1 1  — 


25  ,'3  25, '-4  25  tj 


100 

$5.00 

Dorn.  Anglo . 

00 

9.',' 4 

;  $.5.00 

Do.,  pref . 

33  h 

27 

$1 .20 

Dominion  HriilK<‘ 

22 

Hi 

ll.'jU 

Dom.  C'oal.  pref.. 

10 

7!.! 

..50 

Dom.  Dairies.  ,  . 

26 

22 

$1.7.5 

Do.,  pref . 

4(> 

.•«*j 

$(.00 

Dom.  i  MiKiiV'erinic 

28!.4 

22 

$1.40 

Dom.  Fountlriea  , 

40 

Xi 

II  .00 

Dom.  (iia.v . 

Sx'i  *  2 

32 ' 

!  81.4*) 

Do.,  pref . 

I2!4 

7 

Doni.  .\Iaffncsium . 

20  >4 

81  tK) 

Dom.  Mnlf  jiiK- 

103 

166*2 

$5.00 

Do.,  pref . 

■to 

33 

$1.60 

Dom.  Oilclotlt . 

ii 

Dom.  Seottisii  . . 

40% 

41 

Ini. 

Do.,  pref . 

57 

37 

$2  00 

Dom.  J^piaro . 

I9?4 

13*4 

..V) 

Dom.  8tec!  A  (  oal 

2C,(4 

21  *, 

$1  .50 

Dom.  J'Sioree  .  . .  . 

27!), 

21*., 

$1  (M) 

Dom,  Tar  . 

22 'j 

20 

$1.00 

Do.,  pref.^ . 

27 

23 

$1  (K) 

Do.,  A  T . 

High  Low  Sale  Change  Salea  High  Low  Dlv  Bate 

5110  .  75>3  65  83.00  ^ 


—Week  Ended  Dec.  28th — 
Current 

Dlv  Bate  STOCK 


58  oS'i 

58  III) '  3 

51  *4  (14*3 


158  87.00  Do.,  pref . 

7*'i  .tiO  Belgium  (tloi'c.  , 

lO.'j  81.00  Do.,  pref . 

401*  82.00  Bell  Telephone.. 
II  81.00  Bertram  A  SoTia, 


. 5160 

. 5 1.58  ,'4'  0170 

.  (III 

.  516 '«■  al7 

.  41Vij  41 

•A"..  516'.,  al9 


II  .60  Dom.  Te.stile .  12 

If.5  87  00  Do.,  pref .  168 

11  81. Ot)  Dorn.  Woollens  .  13A 

I9*g  81  no  Donnacoiia  I*ai»er.  .  . .  20 

99 *4  84  .50  Do.,  pref  .  .  99!, 

8  .80  Donnell  A  Mudge .  57  ' 

81  .tjt)  Do.,  pref  .....  514 

18?4'  .$1.00  Donohue  Bros . 

25  81  20  Dryden  Faiier .  1.25* 

-  .  En.st  Kootenay  Pov  er.  .51  00 

27  Int.  Do.,  pref .  23 


W)5 

4104 

31% 

20 

3 1  (J 

20*<i 

20*yj 

20*- 

8 

8 

8 

622 

4:1 

4.y 

■i.') 

27 

20  *i 

20 » 

40 

30 ' ,» 

40 

,')4  *  2 

34 '  i 

31*.. 

11 

10)4 

11 

2.5!-, 

23% 

25*8 

5100 

.'iS'-. 

38 

38’ a 

ho 

oA*  J 

043 

o47 

m*;. 

I6?x 

^6*4 

23 

23.*-j 

23  *i 

2! 

21 

21 

21** 

21% 

21 '4 

620 

a2.5 

12 

11% 

12 

168 

168 

168 

13% 

I3!»' 

13*8 

20 

20 

20 

W|-4 

99% 

99!4 

07 '2 

2 

4% 

.20 

Do- "B". 

04  H 

i9% 

.40 

Biltaiore  Hat . 

81  00 

Do.,  “A” . 

20 

11 

Blue  Ribbon . 

5II?< 

51 

12., 50 

Do.,  pref . 

642 

'0 

Blue  Top  Brewery. . . . 

620 

Bowes  Ltd..  "A” . 

69 

22.'  2 

Jnt. 

Do.,  "B  " . 

623 

.33 

.12 

Brand  A  Millen . 

.40 

7*4 

2G'% 

..V) 

11.30 

Brantford  Corf!.,  coni. 
Do.,  pref . . 

68 

■"  10% 

7*. 

.60 

Kabtern  Steel . 

7(4 

4398  1’*^ 

$1  IK) 

Kftev  Washing  Machine 

619(4 

10*2 

i6j( 

$1  00 

J'xJdy  Paper . 

16% 

■■■'  I8*-2 

14% 

Int. 

JJeefroliix  ’on* . 

14% 

■■■■  20.% 

19 

$1  ()0 

Kinpire  BroKs . 

619% 

■'.50  17% 

11% 

$1  tw 

Knamel  dt  Heat.  Prod. . 

15 

1 2 '4 

11 

.')0 

Dpiitable  Life . 

611 

19% 

It> 

$1  00 

Kamon'l  .Mills . 

616 

X2H 

21 

$1  04 

DatabrookK.  pref . 

22*3  17  82.00  Brariiian .  185* 

If*'!  13  .60  Brewers  A  Distillers. ..  .  15 

23  21 'i  81. Of)  Bright  A  fo.T.G... 

19  12  $l  .flO  B.A.  Bank  .Note .  512’^ 

25  20  81.00  B.A.  Oil .  24 'i 

27''2  23tg  .‘*375  Do..  i>ref .  25’-* 

99  8fJ,'*  $4.fX)  H.C.  Electric,  pref .  590 

4*i  2(4  .,30  n.C.  Forest  Prod .  3 

l-tlj  11 '3  .7.5  B.f '.  i*ackcrs,  *‘.A" .  ]2!"> 

8  5  .25  Do.. ‘  B  ’ .  6’.. 

27  24**  81.00  B.C.  Power,  "A" .  26*  , 

Do.,  "fl" .  3H 

13'*  ‘3  ....  B.C.  Pulp  A  Paper ... .  112'* 

188  1,53  ,  70  Ilo..pref . 51,55 

li.'s  3(4  ....  Brown  Co .  4.5! 

llola  82  Arr.  Do.,  pref .  10,3 

20H  16!i  Int.  Bntck,‘‘.A” .  17!i 

6?4  5  Int.  Do.,  "B” .  55 

3ti  28  81.60  Building  Prod .  32'! 

15  10?^  .60  Burlington  Steel .  13*'* 

7!4  3?^  ....  Burnett .  4 

85,  7h  .45  Biirrard  D.  D .  8 

lA  'i  11^  .70  Butterfly  Hosier^' .  58 


....  2.'rii  .75 
I8?8  14 
•300  475*  35 

HH  3*4 
115  *34 


Int.  I’airchild  Aircraft . 

81  Ot)  F'ninous  f*laycrs . 

81  ut)  Fanny  Farmer  Siioije. . 

.  .  .  Federal  Grain . 

Int.  Do.,  pref . 

Int.  Fibre  Prod  . 


14?*  14?* 
o2l 


u2I 

1.25  1  25 


.  7oV3  65  83.00  Moore  Corp .  74(i 

.  278  ..  17.00  Do.,  "A"  pref . 5284 

2!4  621  *453  87.00  Do.,  "B  "  pref . 5426 

!,  230  26(4  25  81.00  Do.,  4 ‘  i  pref .  526 

..  I  4  3H  Morrleon  Brass .  S!’, 

.  W;4  9  .  50  Ml.  Koyal  Rice  Mills,  .  9?* 

..  85  23h  22  .  80  Murphy  Paints,  com  . .  22 

.  .  1180  4.3  37  82.00  National  Breweries. ,. .  37! a 

.2  323  455*  40  11.75  Do.,  pref . 

L5  13  10!*'  .60  Nat  l  Drug,  pief .  11  >! 

200  16  135*  ,60  National  Grocers .  141* 

H  40  2V(4  27(4  1150  Do.,  pref .  28'^ 

••  .j  -  17  10  .00  Nat’l  llosiery,  "A”, . .  .  16 

541  17  125»  Int.  Do.,  "B" .  to(4 

.  34  28  ....  Nat.  Sewer  Piiie, ‘‘A’ . .  26 

..  26(4  19?.i  11.50  .Nat.  Steel  Car .  2354 

..  ^110  10254  »5  00  Neilson'a.  pref .  103*2 

..  198.  2554  21  ,*.2  11.60  Niagara  Wire . 

..  245  53  44  Jnt.  Noranda  .Mines .  555* 

■■  ciP.  ■■■■  North  Star  Oil .  7!2 

..  300  6  5*2  Int.  Do.,  pref .  5514 

..  •••;  20  I9H  11.00  Nova  Scotia  Light .  lOH 

!4  2I60  112  11054  16.00  Do.,  pref .  I10!2 

••  14*4  11!2  Int.  .Nucilear  Enterprises.. . .  14*, 

^  377  28!2  2254  *1.00  Ogilvie  Flour . .  23 

175  169  87  1)0  Do.,  pref . 5)70 

“  2  I.5f)  Int.  Out.  Beaiiiy  .'stipp . 51. -lO* 

.  *20  ..  81  00  Do.  prcl  . 

.  19  18!2  ll  -OO  Ont.  Steel  Prod .  19 

.  131’i  87.00  Do.,  pref . 5128 

.  105-*  3?4  .6f)  Orange  Crush .  5 

. .  4.354  29  $1.00  Ottawa  Electric .  42!i 

7  22  15!!  .60  Ottawa  L.  H.  A  Power.  2054 

!l  37o  10;)  1015*  85.00  Do.. pref . 5102!2 

’  otic,  39! 2  29  Int.  Page  Herscy  Tubes  .  36*2 

'*  ofvi  20  .  80  Paton  Mfg .  519*''2 

••  32  ..  11.40  Do.,  prcl .  525*4 

'•  21!  a  14  ....  Paul  Service  Stores.  ..  .  21 

05  61  $3.00  Pennians  Limitetl .  6f) 


74% 

72 

72 

— 

3 

no 

6284 

6426 

026 

026)4 

3h 

3% 

3!  2 

4- 

}  i 

’  50 

9% 

^9?* 

9% 

90 

22 

22 

50 

37!  2 

37)4 

37% 

— 

1 

733 

041)2 

ii*4 

11*4 

ii.'4 

‘  i5 

14  ?4 

14% 

14% 

— 

225 

28*^ 

28*4 

28*2 

200 

16 

16 

16 

175 

I5?4 

15% 

15,*.2 

235 

26 

26 

26 

— 

1 

23 

23% 

23 

23% 

-f- 

H 

401 

103). 2 

103!4 

103)2 

10 

o22 

33(4 

.54  *'i 

54  *  2 

— 

"h 

3675 

7% 

7% 

7)2 

-f* 

200 

65)6 

00% 

19% 

19% 

19% 

'  40 

I10!>2 

110*2 

110)2 

I 

14*2 

141.4 

14)4 

— 

'  '-i 

1325 

4.354  29  81.00 

2  22  15!  i  .00 

375  I  10;)  1015*  85.00 

•.'..(f  39*2  29  Int. 


23  22% 

23 

T  % 

4or» 

6170 

61  ..'jO.  oI  90 
ol4 

19  19 

jy 

*130 

6128 

5  .5 

.‘i 

'12.^ 

42)2  42!  4 

4'2}^ 

—  "(i, 

48 

20%  19 ',2 

6102)2  0103 

•20}^ 

-  h 

3(H 

36*2  36 >4 

30*2 

-  ?v 

619,*.-2  .. 

625*4  . 

'376 

21  20 

21 

-r  2's 

7!4  7! 
113  113 
59*'*'  alO 
57*2  08 


512*4  ol3 
24*4  235 

25*'*  25 

5tKI  oOO* 
3  2*' 

125;  12" 

6*2  6* 


7  9  8  .  50  Do.,  pref .  57*4  **8  .. 

•  ■  .  8  7  ..  .  Fittings  Ltd .  58  (r9 

12*4  11  *-2  .60  Do.,  "A" .  5U?4  al2 

2314  31*  I.IH)  ....  Fleet  .Aircraft .  2H  2  2 

335  7  6  1‘leury  Bissell .  565* 

I6?4  11  81  fJ  Do.,  pref .  516*a  ol7 

146.5  27  21  Int.  1  ord,  Cla-ss  "A" .  26  255*  26 

560  30  27?'4  Int.  Do.,  Claw  "B  " .  522*4  026 

175  ,40  ....  For.  Power  Sec .  n40 

106  6  4*4  Do.,  pref .  5.3  a4 

375  25  20!  4  81  40  F'ounilalion  Co.  of  Can.  24 '.-a  24(i  24  }4 

DO  *98*4  .  Fra-scr.pref .  <.)8*a  08*a  98*2 

■  ■■  62*2  42*2  83.00  I'raser  f.'oy'a .  56*  2  •'*6  56*  a 

7300  9!  2  5*2  .30  F’reiman  l.td .  57  (iD!*  .. 

45  94  87*2  *4.50  Do.,  pref .  87*2  87*2  87*4 


147 

133 

$6  00 

Do.,  pref . 

.6144 

aI47 

0 

0*3 

.25 

Peoples’  Crcflii  . 

.  ^6 

a7 

28 

26 

Int. 

Photo  Engravers. . . . 

.  625  ?.4 

a27 

725 

47% 

37 

$1  60 

Powell  River . 

.  40*2 

U) 

40?4 

76.9 

17)2 

11 

Int. 

Power  Corp . 

•  16?4 

16*2 

16  *-2 

270 

111 

105J 

$6,011 

Do.,  pref . 

.  loy 

lOi* 

101> 

100 

58 

50 

$3. IK) 

Do.,  2n<l  pref . 

.  663 

a<54 

4o 

IO)* 

11% 

Int. 

Preaee«l  Metals . 

■  n?4 

11*4 

ii‘% 

68 

55*4 

int. 

Price  Bros . 

67 

100 

’J3*-2 

$4.00 

Do.,  pref. .  .  ... 

.  fm 

13% 

10% 

.80 

Provincial  Trarts^jorL 

.  12 

12 

12 

11% 

9% 

50 

Purity  Hour .  . 

.  10 

10 

10 

istV) 

.54 

.50 

lot. 

Do.,  pref . 

.  6.53 

Os>3  ’ 

18 

16)4 

$1.00 

Quebec  Power  .  . 

.  17 

17 

J7 

*  f  *  i  i 

25 

13!4 

Que.  Pulp  &  P.,  pref.  . 

.  12 

12 

12 

01 

12 

10% 

.40 

Quebec  Telephone.  . 

.  610% 

oUli 

9% 

8% 

.60 

Quinte  Milk,  "A".  .  . 

.  w% 

o9(4 

21'it 

1.60 

Do.,  "B" . 

.  021-2 

—  !»  647 

+  y*  1.514 

—  1  58 


.370  28 

25  2554 


Int.  Regent  Knitting. 

15 1  2554  ■  $1.60  Do.,  pref . 

3  18  16?*  $I  00  Reilman's,  pref . 

55  24  Jnt.  Reliance  Grain . 

5  8!'*  7  .60  Renfrew  Teatiies.  ... 

-  33  28!  2  12  00  Riverside  Silk  ,  "A". 

15  $2  00  Do  ,  "B  " . 

45  42  $2.00  RobertsonP.  L . 

'*48  $2  50  Do.,  pref . 

13  11  .40  Robinaon  Cotton . 

■  11?4  1054  Int.  Robinson  Little . 

'  1654  15  $1.00  Do..  "A" . 

,,  1454  8  .60  Holland  Paper . 

«  101  97!4  $4.25  Do.,  pref . 

c  1954  13  .70  Ruaaell  Industries. .. . 

I  *605  ..  $7.00  Do.,  pref . 

5  104  H  100 14  84  25  Saguenay  Power,  pref 


94  84  84  00  Gair  Ltd.,  pref 

20  16!4  81.20  Gatineau  Power 

no  lOI  $5.00  Do.,  5‘'i  pref. 

Ill  I09I4  85.00  Do.,.5‘2'ipn 


oD!*  .. 
87*2  87*4 
85  8.2 

17  54  1  754 


16'4  .. 

4)2  2*4 

99  !4  8,5 
6854  .50 
24}4  1454 


.80  Caldwell  Linen . 

$1,50  Do..  1st  pref . 

.80  Do.,  2nd  pref . 

.  10  Can.  Bread.  . 

$4  50  Do.,  "A  ”  pref . 

$2.50  Do..  “B"  pref . 

...  Can.  Cement . 

$1.30  Do.,  pref . 

.40  C'an.  Cniahed  Stone. . 
.80  Can.  A  Doni.  Sugar.. 


M4>4  614*4  .. 

6,30**  o32 

16>/4  1054  1654  + 

62?*  (1.3!  4  .. 

686  (i87*4  .. 

6.5.3  (i55 

24 '4  2354  24  — 

628*2  029*2  .. 


I  4  2(4 

17*2  16!2 

10054  .  . 


5.00  Do.,  5!4' i  pref. . 

. .  Gen.  Bakeries . 

Int.  flen.  Products. .  . 

>  00  Do. ,  pref . 


1 6  *'4 

14 

.8<J 

Gen.  Jjtccl  Wares. . . . 

..  )4?4 

106)2 

101*1  $5.00 

Do.,  pref . 

•  .  102)2 

120 

101) 

$4  00 

Goodyear  Tire . 

.  .  102 

5;( 

VJ 

$2  00 

Do.,  pref . 

..  52 

11 

J0'.2 

..')0 

Gonl.  McKay,  “A”. . 

■  ■  10% 

.  .  620% 

23 

1<»»% 

..50 

Do.,  "B  " . 

.6109*2  Olio 
.  6254  0254 
.  616 !4  (Jl8 
.  697  *4  • 


14  54  14  ?« 
102  102 !4 
100  100 


30  26*3  Int.  Can.  Forgings,  "A  "  .  .  626 

41!  4  ..  $1,50  Do.."B” . 645 

25  16*2  .80  Can.  iron  Foundries  . .  .  622 

18  ..  .60  Do.,  pref .  615 

7  55s  oO  Can.  Machinery .  1,6 

53*4  44*4  $2  00  Canada  Malting .  50 

11  9  .60  Can.  Nor.  Power.  ....  9** 

37*4  32*4  II  ..50  Can.  Packers,  ".A" .  33 

18  13(2  .50  Do.,  "B" .  1654 

101  !'2  ..  $4.. 50  Can.  Safewaj-.  pref . 

11  10  Int.  Can.  Starch .  67 

120  Int.  Do.,  pref . 

15  11  $1.00  Can.  SS.  Lines .  14 

42  35*4  82.50  Do. .  pref .  35*4 

23  20  11.25  Can.  Varnish .  622 

14*4  105*  Int.  Can.  Vinegars .  612*'4 

82  74  84.00  Can.  Wire  A  Cable, "A"  78*4 

31  21  >  i  Int.  Do..  "B" .  25** 

8  658  Int.  Can.  Bakeries .  /Ti 

24  18  $2.00  Can.  Breweries .  2()*.'* 

23*2  ..  Int.  Can.  Bronre  (new* .  623*2 

lOfi  8.5  00  Do,,  pref . 6105 

21*4  17  81  25  Can.  Canners.  .  18 

27  2314  81.00  Do.,l8tpref .  ’24*  ■ 

21*2  17  .60  Do.,2ndpref .  17*2 

1.5  lO?-*  80  Can.  Car  A  Foundry. . .  14 

18*4  mi  11.00  Do..  "A” . 16*2 

23  21  "s  .  .  Can.  Celanese  fnewl. . .  22*2 

40  36  81.75  Do.,  pref .  38!4 

25  21*4  81.00  Do.,  pref . 22!2 

18*4  12  .75  Can.  Converters,  “A". .  1.3 


(,8*2 

45 

39 

$2  .50 

20% 

20 

20  — ■  *4 

1050 

15 ’/2 

11*4 

$I  00 

612 

6% 

6*4 

int. 

626 

ff2‘» 

7% 

.50 

645 

o47 

13% 

’9 

622 

fi25 

5 

4*4 

‘  20 

615 

17 

13 

$1.00 

1,6 

10?4 

Int. 

50 

40", 

50  -t '  i '  ■ 

’f)i5 

20 

$1.00 

9*4 

'2h 

9-4 

80 

9’i 

6% 

.50 

33 

33 

33  4-  (4 

30 

16 

14*4 

.90 

1664 

16 

16,%  -r  1,4 

100 

12% 

10)4 

Inl. 

■  ■ 

a90 

14(4 

$1.00 

olOO 

99  97 

20)4  18 

$  .5  00 
11  (X) 

14 

14  : 

: :  ’4.3.5 

11*2  10), 

Int. 

3.5% 

3.5)2 

30 

7  6 

Int. 

024 

♦43' 

78*.. 

78>.-4  : 

. ( 

100 

9  8 

$7.(M) 

s50 

25*4 

2,5%  - 

*•2  30 

19  15 

Jnt. 

06 

19% 

20 

'4  i248 

351; 

48';  14 '2 

$2.00 

$2.00 

17% 

17%  — ■ 

*4  10(5 

5  3 

-4 '4  . 

22  20 

Int. 
$1  .50 
Int. 

81.00  Grafton,  "A”, , 

Int.  G.  L.  Paper . 

82 .  >50  Do. .  jrref . 


.50  Do.,  i>ref . 

, . .  .  Great  W'eat  Saddler.v. 

20  Greening  Wire . 

1.00  Gypsum . 

Int.  Hahn  Bra-vr . 

l  .W  Do,,  pref . 

.50  Ham.  Bridge . 

.90  Hamilton  Cottons.  . 

1  HI .  Harding  Carirets . 


Int.  Holden  Mfg.,  “.A". . 

Int.  Do..  "B  ” . 

Holt-Renfrew . 

1 . 00  Do. .  pref . 

.50  Horner  "A",  F'.W.  . 
int.  Hotel  De  La  Salle. 

! .  00  Howard  Smit  h . 

!.00  Do.,  pref . 

Int.  Hubbar(l  F'elt . 

1.50  Do.,  "A  ” . 

Int.  Huinberstone  Shoe. 


619  a2(1 

15?*4  15 

39!>j  39 

616 

665*  06 

665-4  fl9 
610*2  oil 
64 !  2  o3 


029(2  033 
61252  alO 
639*2  fl40 
648 

II  II  n 

M(4  n(i  11*4 

61.554  al6,*4 
68!4  olO 
.  .  o95 

18  1754  17H 

olOl 

68*4  "954  . 


39!4  39J2 
06 


610  al0*4 

619?*'  o20'.2 
68;  2  (18*-* 

614  aI4?4 

61154  012 
6I254  fll.3!2 
(796 


1654  16*4 
al0*4  .. 


27 

21 

$2 

110 

Do.,  Ist  pref . 

.  21)4' 

21 

12 

.73 

Do.,  2nd  pref . 

•  15% 

15)4 

31*% 

23 

81 

.60 

St.  Law.  riour  Mills  . 

.  24 

24 

147 

87 

.00 

Do.,  pref. . 

.6125 

al47 

85.% 

82 

.00 

St.  Law.  P.,  Ist  pref. . 

.  84% 

84 

45)4 

41% 

$2 

.40 

Do..  2nd  pref . 

■  41  ?4 

41  (4 

11 

.50 

Sangamo . 

.  10)4 

10)2 

I5)'i 

.80 

Sarnia  Bridge . 

.  616 

16% 

14% 

.80 

Scarfee,  “A" . . . 

.  615 

(lie 

15*2 

14 

Int. 

Scythee . 

.  513 

ol6% 

245*  20 '-2  81.20  .Shaw.  Water  A  Power..  2354 


a20 

10J4  1054 


;305«  30!'8 
o46  *  2  .  • 


17*.  17*.  — 
13»*  13*4  -- 

1654  16»',  + 
21  ,'8  21  f*  — 
38*4  38^  + 


10*4 

6*2 

.20 

Hunts  Candies,  “A”.  . 

7U 

7i„ 

7)4 

20 

10 

6'-» 

20 

Do.,  "B" . 

■  07  a 

a9 

4 

^  4 

Int. 

Hydro-Elec  Sei- . 

.  21, 

2% 

21$  . 

...  300 

20 

14 '  -j 

.50 

Imperial  Oil . 

.  iy*4 

19*. 

19  ?4  ~ 

*2  114,53 

14% 

12 

.40 

liniterial  Tobacco . 

.  13?4 

13)2 

13*4  — 

%  1020 

7% 

6*  J 

6% 

Do.,  pref . 

.  6*4 

6  Vn 

6.% 

...  1450 

48  44!*  $2.00  Do.,  pref .  47 

11''4  10,*'2  *65  Slrea's  Brew .  11 

27  24  !'2  80  .Sherwin  Williams . 

165  140  $7.00  Do.,  pref .  145 

17  125*  81.00  Sicks' Brew'eries .  17 

17!4  12  $100  Do.,V.T .  16 

165*  10  Int.  Silknit .  612 

37  13  $2  00  Do.,  pref .  633 

125*  9!'4  .60  Silverwood  Dairy .  9 

11  *-4  7  Int.  Do.,  "B" .  67' 

9954  95',i  $5.(10  Silverwood  W.D.  pref.  694 

23  32  $1.20  Simon  A  Sons .  620 

104*4  104! 2  85  00  Do.,  pref . 


1 15  109 

.45  .36 

854  .5*4 


145  140 

I7!4  16 

16 I2  16 
6125*  oL5 
633  n36 

952  9 

67 '.-4  a8 


2354  2314 
475*  4754 
n'2  11*2 

(i24>j  . 

140  145 

I6’-i  17 


81.50 

Simpson.  “A’* . 

•-■9% 

29'4 

2912  — 

*2  100 

$I  .50 

Do.,"B" . 

23  »4 

23)4 

23%  — 

!4  118 

$4  .50 

Do.,  pref . 

97*2 

97)2 

97*2 

.  .  23 

81 .00 

Southam  Co . 

19 

19 

19 

25 

81  20 

Southern  C’an.  Power. 

17)4 

17!a 

17' J 

20 

86.00 

Do.,  pref . 

112 

112 

112 

5 

Southmount . 

.41 

.41 

.41 

.  .  4645 

.40 

Standard  C*hemical  . . 

6% 

6)4  — 

)■  800 

$5.00 

Do.,  pref . 

81 

81 

81  — 

%  20 

i4  .  Do..  "B" .  613*2 

46!4  45  82-80  Can.  Cottons,  com .  646  (747 

30  36  11.20  Do.,  pref .  626*4  o27 

2514  18  Inf.  Can,  Dredge  A  D(X'k.. .  24!2  33!4  34*4 

36  31*2  81.00  Can,  F'airlwnks,  corn. . .  631*2 

143*2  140  86.00  Do.. pref . 61-33 

13*2  8*2  .75  Can.  F'(X)d  Products. .. .  68**  a9 

16*2  12?*  81(10  Do.,  ‘A  ’ .  13*4  13  13 

90  78  $4,50  Do,,  pref . o77!2 

36  30  $3.00  Can.  F'oreign  Iirt  est . .  .  026!$  o29 

200  307  $8  00  Can.  Gen.  Klee.......  6210  a235 

1752  145*  .80  Can.  Gen.  Investment. .  I7*s  ll!*'  I*** 

53  50  $1..>0  Can.  Gen.  Secs .  637 *.2  a50 

14!  2  13  .80  Can.  Ice  Machinery,  . .  65!'2  aO 

14!*  10  $1.00  Can.  Ind.  Alcohol,  "A  ”.  11;,  II  !4  11'e 

14  ll'j  $1.00  Do.."B" .  1151  11*2  115« 

24*4  20  Int.  Can.  Industries .  22  21*2  31  *4 

178  173  $7.(K)  Do.,  pref  . 6168’i'al73 

62  61 ‘8  $6.00  Can.  Ingersoll .  81  80  81 

4*4  3!*  .  .  Can.  Int.  Invest.  Trust.  63*2 


14  11*4  $1.00 

24*4  20  Int. 
178  173  $7.(K) 


613*2 
646  (747 

626*4  o27 
24! 2  23! 

6.31*2 
61-33 

68*4  n« 
13*4  13 


■310  (7335 

17*4  17!8' 

63712  a50 


.3  1.35 

1558  11 

150  140 

102  97 

99’$  84 
315*  12*4 
2*4  1.00 


int. 

Do.,  pref . 

98 

98 

Int. 

Can.  Light .  .  ,  . 

033*  4 

ll.tX) 

Can.  Taocomotive.  .  . . 

33*4 

33 '  . 

.04 

Canadian  Marconi. . . . 

2.(10 

2  m 

.80 

Can.  Oil  Co . 

11% 

13 

88.00 

Do.,  8‘'c  prei . 

6145 

(il.V) 

$5.00 

Do.,  5*  i  pref . 

a 

lOl's 

$4  00 

Do..  4**f  pref . . 

684  *  . 

int. 

Can.  Pac.  Riy . 

16*2 

Hi 

Can.  }*.  >k  I*.  Invest. 

2 

1’ 

Do.,  pref . 

lU'i 

10'  . 

$1.56 

Can.  Silk.s  Prod . 

23 

23 

Can.  Vickers . 

75 

63 ' .. 

.Arr. 

Do.,  prei . 

142 

MO 

$1.25 

Can.  VNaUpaiier,  “A".. 

615 

ul7 

$1.25 

Do-  "B" . 

615 

al7 

.40 

C.  \\  .  LumlxT . 

3*2 

3?s 

$2.(K] 

Can.  WestinghouM.’.  . 

53 

53! -2 

$1.50 

Can.  \\  .  B.  Boxes.  “A  ” 

623*2 

lilt. 

Cardy  Corp.,  "A” . 

9)4 

9)4 

$7  00 

Ca.s9idy's  Ltd . 

610*2 

fll2*2 

$7.00 

Do.,  pref . 

Jnt. 

Cateili  PcxkI  Prod . 

36)4 

36 

.75 

Do.,  pref . 

.30 

Celtic  Rnittiug . 

55*  2 

Int. 

Ghatco  Steel . 

11 

li 

.50 

Do.,  jiref . 

67 

o7>2 

Tnt. 

Chateau-Gui . 

68 

o9% 

$1.00 

Circle  Bar  Knitting. . .  . 

68 

f;9 

$1.00 

Do-  "A  ' . 

616* , 

018)2 

Int. 

Cinzano,  com . 

61.00 

o’iVo 

Do.,  pref . 

64 

u5 

Claude  Neon. . 

9.\ 

25 

Arr. 

Do.,  pref. .  .  . 

650 

(toT) 

!'8  11587  I  13,'> 
.  .  306  I  10 


,-|0  I 

■13'*  3073  i 


36*2  34*4  $1.00  Do,j4‘'1pref . 

18  15  Int.  1  mperial  Varnish .  .  . 

31  II. .iO  Do.,  pref . 

2.35*  19?8  $1..”(0  Ind.  .Acceptance.  “A" 

102  98*4  ♦•l-OO  Do.,  1st  pref . 

92  84  $1  35  Do. .  3nd  jiref . 

8'*  ”  •■'fl  Ingeisoll-.Machinc 

11  8*4  .40  Inglis  .John . 

75*4  .  $3.00  Intercity  Baking . 

13  8  Int.  Int.  Bronre  Powders 

37  30  $1  .,30  Do.,  pref . 

37  ,3.3  Jnt.  Intercolonial  Coal .. . 


l.V)  137 
14*4  8?«' 

28  34*2 

TO'.'  46 


51*4  $3.00  Do.,  pref . . 

13  $1 .00  Jamaica  Pub.  Service. . 

115*4  $7.00  Do.,  pref . 

14  .80  Journal  Pub.  Co . 

37*2  Int.  Kelvinator . 

33  $1  00  Ubalt's . 

35  $1.60  Lake  of  Woods . 

1.35  87.00  Do.,  pref . 

9  .  .  ,  Lambert  Alf . 

I8*'2  81.00  Lang  A  Sons . 

50  $3.00  Langley  Ltd.,  pref . 

U  .80  Laura  SeconJ . 


6(4  4! 4 

21 5a  19 


697  nOS 
84  84 

68  08 

6854  <79 

675  !4  a80 
6H  8* 


I9?t  30 
096  h  . 
84  84 

o8!'2  . 


SI*  8.1, 
3054  3054 


$8.00 

Int. 

$1.6)0 

Do.,  pref . 

Int.  Coal  &  Coke, 
inter.  Metal  Ind., 

'•A'.  20 

26 

26 

$4.50 

Do.,  “.■V"  pref  . 

.  699*  i 

,  oIOO 

$4.00 

Inter.  .Milling,  4*; 

1  prei.  .  . 

$I  .60 

inter.  Nickel . 

35 

34' j 

35 

$7.00 

Do.,  pref . 

_ 6141*4 

oIjO 

Int.  Paints . 

.  69)2 

al0)4 

$1  00 

Do.,  pref . 

.  62.5 

$4  00 

Int.  Pajier . 

56 

56*2 

$4  00 

Do.,  pref . 

. 6101 

aKM 

.m 

Int.  Pete . . 

.  13 

12)4 

12% 

Inter,  i’ower . 

.  48 

47 

18 

$i.uo 

Intern.  Utilities.  . 

.  13*24 

13*4 

13)2 

Int. 

Jnv.  Foundation  . 

.  68*.. 

o9% 

....  Standard  Clay .  613!  2 

Int.  Standard  Paving .  7 

$1.75  I^.,pref .  20 

.40  Stand.  Radio .  64  !j 

.60  Stanley  Brook,  ".A". .. .  68!2 

.40  Do., ‘'B  ' .  645* 

.Stedman  Bros .  1354 

$3.00  Steel  of  Canada....  ..  82!'2 

$3,00  Do.,  pref .  8.3 

....  Sterling  Coai .  610 

.(30  Stovel,  pref .  66 

$1.50  Stowell  Screw,  *'A”.  ,  616 

Do.,"B' .  6,3 


(73*4 

1354  135* 


47% 

$2  50 

Supertest  Pete. , . . 

...  47*4 

47*4 

47*4'  - 

1  25 

28)4 

25)4 

$1.00 

Tamblyn  Ltd . 

...  27)4 

27  fa 

27f*  —  ' 

»  45 

51*2 

48 

$2  00 

Do.,  pref . 

.. .  650 

a52 

*10 

Thayers,  com . 

a  .  *  .  • 

33(4 

$2:50 

Do- I, ref . 

Theatre  Prop . 

63)4 

aA 

18 

14*2 

$1.06 

Thrift  Stores . 

.. .  16 

16 

16  —'} 

^  '22.^ 

9*4  9 

23  19 

754  6  5a 

I21-2  10!4 


12 

12 

12  .... 

50 

*12*.' 

14*; 

all' 

1  14!4 

14*4  !::: 

’106 

10 

38), 

627*. 

1  o29 

1  38 

24 

23*2 

23)2  -f  !.' 

70 

1  30*: 

28*. 

2  28 

28*2  +  (4 

171 

24'; 

100 

160 

160  .... 

to 

24 

9).  7*2  •  Cochrane-Diinlop. .  . 

H'i  13*2  -80  Do.,  "A  ” . 

36  35  $1.30  Do. ,  pref . 

J7*2  10  80  t.'ockshutl  Plow  ... 

9  Int.  Collingrvood  Term. . 

9  .  'Int.  Do.,  rrref . 

7*8  3’s  .20  Corn.  .Alcohol . 

9*2  7!2  ■«)  I  to,,  pref . 

165*  10  81 .00  Cons.  Bakeries . 

.,30  20  ....  Con.  Div.  Sec . 

17  16  81.00  Do.,  pref . 

28  31  $3  00  Cons.  Lithograph. . . 

1,315*  itl5*  $3.00  Cons.  Min,  A  Smell. 
31*2  1454  81-00  Consol.  Pater  Corp, 
II 14  S!-*  .6.S  Con-s.  Pre.ss,  ".A".  . . 

3  52  3  *  2  .  Do.,  "B” . 


6754  a71 2  .  . 

613*2  u14*2 
635  *  2  (*36 
12*4  13*2  13* 


.  66  08 

.  10?*  101 

.6  .30  (i  70 

.  615  (730 

.  637  (738 

12,3  131 » 

.  17»4  17*; 


854  1'* 

21  *4  19»-4 


11 

Int. 

f'ons.  Textile  Mill.*'  . 

42 

16?a 

$1  (K) 

!>(»..  pref . 

18 

14.5 

$8  00 

(’onsuniers  (»a« . 

152 

21* 

$2.00 

(.‘onsumers  Glaas . 

29 

15 

$1.00 

Corrugated  J’ajior.  com. 

616>; 

99!'i 

$5  00 

Corr.  Pii|>er  Box.  luef. . 

697 

26 

$1  40 

Co.*^.  lm|iorial  Mills.  .  . 

530 

4*4  -.30  Craig  Bit . .  . 

..  .;3t)  Do.,  irrel . 

7!4  .40  t  rain  Ll<l . 

34  83.00  ( Town  Cork  A- Seal . 

I  t  *4  $3.00  (  row.-  .Vest  Coal .  . . 

.40  ....  ( 'uh  .Aircraft . 

.30  81.00  Da'id  A  Frcre  "A  ” 

8  Int.  Do..  "H  " 

31**2  8I.<3II  Davis  leather,  “.A‘  . 

8*4  .70  Do..  “B"  . 

19  Int.  De  Havilland . 

5  ....  DisherSteel . 

34*4  Int.  Do.,  pref . 

I6!'3  $1.00  Dislillors-Seagruiu.*. 


UNLISTED  SECURITIES 


.  .  TaN\son  A  Junes.  “A’  . .  al9*4  .. 

.  .  Do..  "B*' .  MO 

Int.  Legare.  i>ref .  622 

.20  laevy  Bros. .  65 

$100  U*wi8Bro.s .  U’i  14^  14»^ 

....  Lindsay,  C.  W .  618 

Inf.  Do.,  pref . 6112 

$1.00  Loblaw.  “A" .  30^'  2y.»i  30^ 

$1.00  Du  . ''B" .  28U  28  28 

$}  00  Loews  Theatres,  pref..  .  673 

.tK)  London  Hosierv .  67  «8 

.8(1  Do,  ••A" .  611 '2  til2 

$1.00  Ixjwney’H  Ltd .  10  10  10 

.00  Mc(;al)eGrain.  ••A”  .  68I4  oO 

Int.  Do..“B' .  67  aS 

MacKinnon  Steel .  67 

|.j  (XJ  Do.,  pref.  .  690 

$2  00  MacLarvn  V.  (k  V .  30  89  30 

..V)  MacMillan,  “A  ’ .  y'li  9^  9'i 

.V)  D(».,  “ii" .  (j*4  0*2  0^4 

inf.  Mailman  (  urp . .  «I0^4 

Do.,  pref .  605  a07 

Inf.  Manitoba  £*u>£ar . 694’2  , 

Ini.  Maple  lacaf  (iardens. .  .  lOLj  10*2 

Inf.  Maple  U-afMillin*:....  1 11  11 H 

.80  4\larilime  Tel.  A  Tel .  .  18  18  18 

Do.,  "ritrlu^’ . 80  .77  .77 


21 'i  2M4' 
ii  ii** 


1.35  Inf.  Milt*m  Brick .  1  55  1.55  1.55 

20  Inl.  .Minn.  A  Ont.  PajK*r.  .  .  22  21^4  21*4 

13  (X)  .Mitchell  Co.,  J,  ^ . MOO 

l(>’4  Inf.  .Mitchell ,  Robert .  18^4  18  18 

11 '2  ^*0,  Aloclern  CoutuiiUT. .  .  611  (il4 

17  $1  (X)  Do.,  pref .  MO  (il0»4  .  . 

I  “X)  .MotleriCruol .  64*2 

•M's  $1.00  MoLsun’s  lir»*werics.  .  .  34  34  34 

1;:  $1.00  Monarch  Knitting  ....  Mn*-ti  al4 

$1  ’(0  Do.,  pref . 

.18*4  ^1  *5  .Moiitn’ai  (Joi tun,'*.  prr*f..  30.75  30.70  39.70 
Nlontroal  l.'fl.'ind  Power.  .  .  a2.U0 

14*1  $1.20  M<*nl.  Locomotive _  19*2  03  19*2 

3'o  .Mont.  Power.  3' (  Notes  6..M) 

49*4  Int.  ^^ontreal  Teh‘graph. . .  .  /s'Xt 

.iw:*4  ....  Montreal 'Irarnways.  . .  39*2  39*2  39*-i 


.  ..  .  I  ISVj  16* 
700  31*4 


9  . 50  Tip  Top  Canners .  9  9 

10  Int.  Tip  Top  Tailors .  23  223i 

6^3  .40  Tookes  Bros .  66*4 

10^4  .60  Toronto  Elevators  ....  610^  oil 

19  Int.  Traders' Fin.,  “A'’ .  19  19 

20  Int.  r>o.,*‘B”.. .  19  19 

90  $4 .  .V)  Do. ,  pref .  o9.5 

[58  $7.00  Tucketta  Tobacco,  pref6160  ol70 

.5  Int.  Twin  City .  65?2  o5*4 

12  12.50  pref . 

7}  j  Int.  Union  Gas  Co .  8J|  8*i 

..  $1.00  Unit.  Amuaemenpj,  “A  ”  631  o37 

$1.00  Do..“B" .  628  fl41 

29  11.50  United  Corp.,  “A” .  629*i  c»30H 

I7fi  $1.00  Do.,“B’* .  23*2  23U 

18  Int.  United  Distillers .  622  o25 

47  $3.(X)  United  Fuel,  “A" .  50H 

13*2  '  ..  Do..'*n*' .  17  17 

IdLj  .  .  United  See . .  36^2 

o*-4  .50  United  Steel .  69*4  b.*') 

21  $1.00  ViauLtd .  25  25 

$5.00  Do.,  pref... .  101  101 

20  $1.25  Virginia  Dare .  619  o20 

16*  J  Int.  'W'abasso  Cottons .  16?i  I6I4 


D4'  370  1.25 


. ..  .  175 

300  38*2 


36*4  30H 
35*2  30 


Int.  Waterou.'  Ltd . 

Int.  Do..  "A”.. . 

.  . . .  Western  Grain . 

.  ..  Western  Grocer . 

^2.00  Do.. ‘'A  ” . 

)1,40  Do.,  pref . 


38*2  $l  (X)  Wc}5tecl  Prod. 

28  22  $1  00  Weston  a . 

97*2  1C50  Do.,  pref... 
21'  18*5  11^  Wilsii  Ltd. . .. 


■'*  12*i  12 

'l(K)  IT,,  ‘2*4 
2.>0  do?*  20* ,. 
330  100  96 

1120  118 


....  Windsor  Hotel . 

Int.  Winnipeg  Fllectric, ''A' 
15  00  Do. .  ppcf . 


24  19  $1.60  Wool  Combing . 

8*4  0**  Int.  A'ork  Knitting.  "A” 

.*>*■2  2  ...  Do..  “B"’ . 

44**  39?,  $1.70  Zellers . 

29  27*  .  $I  ..'>0  Do..  O',  pref . 


1923 

20' 2 

70 

Do.,  pref . 

.  617 

4- 

?» 

.532f> 

23 

16% 

$1 00 

Maasev  Harris . 

.  22 

— . 

:>o 

30 

$1  26 

Do.,  pref . 

.  .  526 g 

+ 

'» 

200 

10% 

9*2 

Int. 

.Mct'oll-l  rontennc.  .  . 

14*2 

200 

99 

90 

$1  (K) 

Do.,  pref . 

.  .  M*'t 

— 

100 

Melchei*e  . 

.  .  /%> 

15 

13*2 

12 ’4 

6  » 

I)f>. ,  prof  . 

.  .  612 ‘  -4 

230 

26*/2 

17*, 

$1  80 

.Mercury  Mills . 

23  '/J 

17 

l.V  » 

$1  IK) 

.Midland  A  Pacific  . . 

..  617*2 

00% 

50 -ii 

30)i 

17 

17 

17 

16% 

16)2 

16*4 

6% 

6% 

6.% 

23 

23 

2.5 

101 

101 

101 

619 

o20 

16)4 

16)*' 

16% 

28 

27 

27 

11-4 

U 

11 

13*4 

13 

13-2 

61  00 

oI  .25 

22!  4 

22*2 

22-2 

.30)4 

30)5 

.30*'. 

31 

31 

31 

6170 

37 

16% 

36 '5 

23). 

23*. 

23*4 

99 

99 

99 

618'. 

(j19 

611*4 

0I2 

15*.2 

1,5*2 

1.5*2 

34% 

34 

34*2 

99 

99 

99 

6120 

(il24 

635 

()40 

619*4 

()20 

66*5 

n6*  2 

63 

a.3)4 

MO -4 

o41  *4 

628 

a28*2 

25 

25 

25 

Lgst  Price 

High  Low  Sale  Change  Salea 


l!)'u  1)1.26  j  HIM  */, 

2.')*-.^  4.26  1081, 

2:1  >  a  .■>.32,19.1 
22*,;j  4.  IlijIl.A 
14  5.;i5  I  I0!)**i 

46  4.78  196 


5.3.'>  I  J9ft’i 
10.71  I  104*** 


'  19.1 

(V  A  i 
*  1.12 

xil' ' 


29*4  6.78  I 

22  2.16  I 


INVESTMENT  YIELDS 


I  (Supplied  by  Oawald  A  Orinkwater) 

j  Div.  A|)p.  YId. 

I  rale  price  I’.C. 

Aluminium  .  2.00  58<.4  3.42 

lire.,  E.xtra  .  2,65  .18*  a  4..'.3 

Butliur'sl,  “.A"  .  l.'iO  22'-  6.67 

Inc.,  Extra  .......  2.25  22*  j  19.99 

IJ.C.  I*r..  “A"  1.1)9  26  6.15 

British  .Aiiiencarr  Uil  1.99  23*-..  ..28 

Bia^iliurt  Iructiorr  ...  2.99  I8*a  10.81 

Bril  TfleplxMic  .  2.90  41*2  4.82 

Uelding  Corticelll  ..  6.99  179  3.53 

Building  I’toducis  1.(0  32  4. .17 

Ca)t.  Ilrewerlcs  .  .  ..  2.00  lO'u  19.26 

Cun.  Bronze  .  1.99  23*aj  4.26 

Inc.,  Extra  .  1.2.',  23*. j  5.32 

Can.  Celanese  ..  1.00  22*-  4.11 

Cull.  Uiirverlcrs.  '‘A**  .  .75  14  5.35  I 

'Ju)i.  Cottons  .  2.29  46  4.78 

Inc..  Extra  .  2.89  46  6.08  ' 

!  Clin.  I.A'  Dorn.  Sugar  .89  21  3.81 

lean.  I’orgiiig,  ".A”  ..  I  ..lU  28  5.3.'>  j 

,  Inc.,  Extra  .  3.09  28  10.71 

i  Can.  I'Dridgti  Inv.  ...  3.00  30  10.00  | 

l.un  .Mulling  .  2.00  .'.()  4.90  i 

Inc.,  Extra  .  2..>0  .'.0  .',.00  ' 

Urn.  Steuniships  ....  1.00  U  7.14: 

Can.  Vinegars  . 80  11  6.15  ! 

Inc..  Extra  . 1*5  11  T.11  j 

llali.  Westiiighousc  ..  2.99  .Vi  l.li.") 

Coll,  tilass  .....  ....  2.1*0  20*3  6.78: 

t.ons.  .Smelters  ....  1.00  122  2.i0 

Inc..  Extra  .  .  11.00  122  0.91  i 

flH-kslinlt  .  1.1*0  12*3  8.00* 

Crown  Cork  .  2.90  3.">  5.71  j 

Dorn.  Bridge  .  1.20  II  1JS0 

Inc..  Extra  .  2.20  It  7.10  : 

Doin.  Foundries  .  1.40  25’4  .'.1'.)  j 

Doni.  tilass  .  1.00  40  2.50  j 

Inc.,  Extra  .  1.10  40  1.50  ! 

Dorn.  'J'extlle  . 60  12  ."i.OO  i 

Inc..  Extra  . 7.'i  12  6.25  I 

Famous  Flayers  .  ..  1.00  l.'i  6.67  * 

I'oundatlnn  .  1.40  21  5.81  ' 

Hudson  Bay  . 5.00  .'i6*i  8.8.")  | 

Imperial  Oil  . .',0  1!)*'.  2..")1  i 

Imirerial  Toliacco  .  ..  ,40  11*.j  2,1*6  ! 

Inc.,  Extra  . 60  II',-  4.4t  ' 

International  Coal  ..  2.00  It  5  88 

•Int.  Nickel  .  1.60  ll*-!  4.6.8  i 

Inc..  Extra  .  2.oo  14'ej  .'i.ko  ■ 

Inl.  Pete  . .'.o  II  18t 

I,ake  of  Woods  .  1.60  27'-  5.82  ; 

l.abalt  .  .  1.00  23  4.15 

l.ang,  .1.  A.  .  1.00  11)  5.26  \ 

I.anra  Secord  . 80  14>.i  5..'1  j 

Maclureii  Paper  ....  2.00  11)  5,11  I 

Inc.  Extra  .  2.2,')  30  5.77  i 

.Molson  .  1.00  ;i5i.j  2.81 

Inc..  Extra  .  t-IO  1,">'3  4.22  ! 

National  Breweries  2.00  17  .’).41  : 

Notjonal  Steel  Car  ..  1..50  21  6..'i2  1 

Inc.,  Extra  .  1.7.'>  23  7.61  , 

Noranda  . .  4.00  .5.")  7.27  : 

Ogllvie  .  1.00  22),  4.44  i 

Ont.  Steel  .  1.00  111  5.26  I 

Ottawa  L.  H.  A  P.  ..  .60  20',4  2.02! 

Penmans  .  1.00  61  4.02  i 

Powell  R . l.-AO  41  1.66 

Inc.,  Extra  .  2.10  41  .5.12  i 

Price  Bros .  4.00  57  7.01  j 

(Juebeo  Power  .  1.00  1  7  5.88 

Royalite  .  1.00  24  4.17 

SI.  Lawrence  Flour  .  1.60  28  5.71  i 

Shawintgan  .  1.20  21  5.22  I 

Steel  of  Canada  _  1.00  82  1.6.'>  * 

Inc..  Extra  .  4.00  82  4.88  j 

.Southam  .  1.00  20  5.00  j 

Sonih.  Can.  Power  ..  1.20  18  6.66  t 

\Vnl>a!iao  .  1.00  1  7  5.88  1 

Walker  G .  .  2.00  27!4  7.27 

WIIslI  .  1.00  19  5.26 


.TFJC  financial  times,  DECEMBER  31,  1948  ' 


Canadian  Active  Bond  Prices 


Government  Bonds 


2.60 

58 '.4 

3.42 

1,4  w 

:>«'a 

4-5.3 

High 

1  ..’>0 

J  J ' .. 

6.67 

1(1.5*.  4 

102*, 

Dotii. 

of 

Can. 

2.2:> 

JJ*'. 

10.00 

101 

100  *,4 

DoiJi. 

of 

Can. 

1.1)6 

J6 

0.15 

iiKi*; 

100 

Dom 

of 

(.an 

1.06 

23'.. 

..28 

105-4 

100 

Dom. 

of 

(.an. 

‘J.OO 

18'., 

10.81 

III.5-- 

102 

Doiii. 

ul 

(.an. 

2.00 

41*5 

4.82 

106*, 

101*4 

Dom. 

ul 

(.an. 

6.00 

170 

3.53 

lUG 

162*4 

Dom. 

of 

(>an. 

MO 

3‘i 

4..37 

lOO-’s 

molt, 

Dom. 

of 

Can. 

mo-V.  Uom.  of  (  an. 
i()2‘;i  Dom.  of  Can. 
'J!)*»  Doni.  of  Can. 
111114  D.nn.  of  Can. 
loot-,  Doni.  of  (  an. 
07'’i  Iron),  of  (.an. 
10(1  Dom.  of  Cun. 
100  Dnin.  of  Can. 
Oil'k  Doni.  of  Cun. 
100  Dom.  of  Can. 


Due 

Maturity 

Bid 

J 

1)1.5 

Jil. 

1.'),  56-51 

102 ‘A 

A 

0 

Oct. 

1,  49-.52 

lOO'li 

(”  F  A 

.  Fc. 

1,  49-52 

too 

F 

A 

If. 

1,  .56-52 

103 

M 

S 

Mm. 

1,  .52-54 

103)5 

J 

U 

.In. 

1 ,  59-55 

101)4 

M 

N 

No. 

I,  53-56 

10.3% 

.M 

N 

.Ma. 

1.  1957 

I02*/5 

.1 

D 

•111. 

1,  53-58 

102 

.M 

N 

No. 

1 ,  49-59 

102*4 

.1 

.) 

Ja. 

1,  56-59 

101% 

.1 

I) 

Jo. 

1.  57-60 

lOI's 

.1 

1) 

Jii. 

1 .  .56-00 

102'% 

M 

M5 

I’erpetual 

!)9'/4 

1 

A 

If. 

i,  llMii 

100'% 

M 

N 

Apr. 

1.  I!M)3 

of  Can.  .  .  3  .MS  Sci)t.  1.  66-66  100% 

Railway  and  Navigation  Bonds 


Can.  Steamships 
Can.  Puc.  Bly.  .. 
i:.  P.  It.  4  Pei|). 
i;  N.  It.  (I).  1..) 

C.  N.  11.  (I)  l>.i 

C.  N.  B.  (I).  (..) 

C.  N.  n,  (D.  (i.) 


I*.'.  MS  C.NE  Sept. 
I'r  JDIS  CNL  .111. 
3':'o  AOI  CNL  Oct. 
3  JJI5  C  Jan. 


1,  11).)1  |ll.')**i 

l.'i,  PJ.)5  122 

I,  1 1169  106% 

5,  1959  101 


40  2.50  I  , 

40  3.50  I  Wl'l 

12  6  25  I  103. .lO 

13  o.v-i  I 

19*',  2..')1 

iv‘  -'ue 
i.i'.i  lit  I 

■4"  5  8S‘"’'-5-"" 

14'-.  4.63  i 

34 -e:  .-..30  *'>«•'>'• 

II  18t  f '"••■*** 
•<7'..  8’'  i 

23  *  ijl.i  I  139.25 
1 ')  5  2)1  1 00.00 
14*.i  .H.ll  I""-"" 
,  I  I  102.7)0 
'^9  V77  i  IL'i.OO 

I.'i'u  4.22 
37  .’■..41  !  114.50 

23  6.52  I 

??  2-,"i  103.50 

22*3  4.44  I  nt.OO 

1!)  5.26  I  iij,99 

20-4  2.92!;jLm 

110.50 

■Jl  '  105.50 

V-  l-Si  97.50 

{>./l  143  00 

V”  i  Joiloo 

'  go  rill 


Provincial  and  Municipal  Bonds 

The  following  quotations  are  furnished  by  The  Investment  Uealera’  Aaiociatiol 
of  Canada 


Asked  Province— 

8Q.I)$  z.Mberta  . 

88.00  Alberta  . 

107.00  British  (.ninmbia 

110.50  xBritish  Colutnina  ... 
97.00  BriUsli  Coliiinbiu  ... 

109.00  Manitoba  . 

198.90  .Vrinitolia  . 

1)1.00  .New  lirunswick  .... 

111.09  xNew  Brunswick  .... 

98.90  .Nova  .Scotia  . 

102.2.')  Ontario  . 

100.90  Ontario  . 

11,8.00  Onturiu  . 

91.00  Ontario  . 

01.00  Ont.  Hydro-Elect.  P. 
92.00  l*r.  Edward  Island  . 

106.00  Uuel)ec  . 

118.00  (Juebec  . 

81.50  Saskatchewan  . 

89.00  Saskatchewan  . 


MUNICIPAL 

I'iC 


'••’I  :  103.50  98.00  Charlottetown  .  3(2,0  1  July  U.'Z  lOO.oO  lu.cou 

■  117.00  101.50  Halifax  .  3'h  I  July  10.>2  104.aO  108.00 

4- 44  i, 14  no  lot 'lO  Hnl!  .  .5* -'lo  1  May  1952  104. .lO  108..-)0 

5- 20|11LOO  98.90  lev's  '.. .  5'*-  1  Mar.  1954  lO.'.OO  108.18) 

2-02  !  J15.99  195.99  .Moncton  .  •')'''>  2  July  1954  10.5.50  109..50 

4- 02  1  191.99  91.99  Montreal  .  3‘$'o  1  .Nov.  1975  92.50  06-^0 

3.66  ’  119  50  191  09  Ottawa  .  4*-'o  1  July  P.)4'J  101.99  104.00 

9-12  *  0.5:30  0 LOO  Ouebec  .  iWo  1  Oct.  19,50  101.00  10.3.50 

T-®1  i  97.50  80.50  SN.  Boniface  .  3.  3%,  4ci,  31  Dec.  l'J79  88.00  93.00 

.•).88  139  00  116.00  St.  Joint  .  I'iG)  4j  April  lOd  120.00  125.00 

*■2'  looioo  loi.oo  Three  IHvers  . .  4%r<.  1  Nov.  1050  101.00  1  04.00 

5- il  '  143.00  119.00  Vancouver  .  5''o  1  J«i>e  19<>9  122.00  127.00 

•^  22  I  199.00  ini.oo  AVestmount  .  4''5  1  May  19,)4  191.50  IO.t.oO 

.1.6a  I  90  00  81.50  Windsor  .  .  1*-..%  31  Dec.  1075  91.00  Oj-OJ 

4^18  I  135.00  116.00  Winnipeg  .  I'.-'.'o  1  April  1961  126.00  131.00 

•">•^*9  I  -  .  .  .  - 

6- Ofi  !  X _ Payable  Canada  and  Newr  A'ork.  7. — Payable  Canada,  New  York  and  London 


Mutui 

■ily 

Eld 

Asked 

1 

J  unc 

1964 

100..50 

103.50 

1 

Juiiu 

197,5 

101.25 

104.25 

1 

Sept. 

19.).3 

107.90 

111.00 

1 

Oct. 

19.53 

116.00 

120.00 

15 

Dec. 

1960 

08.50 

102-50 

2 

Jail. 

1950 

100.50 

103-50 

15 

Dec. 

19,50 

117.75 

121.75 

I 

•Mur, 

1904 

94.00 

98.00 

15 

Al>ill 

1961 

1 1 1.75 

118.75 

2 

Nov. 

1956 

09.25 

102.25 

1 

June 

1959 

102.25 

10,5.25 

15 

Sppt. 

1956 

100.75 

103.75 

1 

June 

1970 

122.00 

126.00 

1.5 

July 

1955 

92.50 

95.50 

1 

June 

1971 

92.50 

95.50 

1 

Aug. 

19.56 

OS.7.5 

102.75 

1 

Aug. 

19.58 

108.00 

112.00 

1 

Feb. 

1962 

99.00 

102.00 

1 

Aug. 

1960 

!)8-50 

102-50 

1 

Aug. 

1958 

105.75 

109.75 

1 

July 

1952 

100.50 

10,3.50 

1 

July 

19.52 

104.50 

108.00 

1 

May 

1952 

101.50 

108.50 

1 

Mar. 

1954 

10,5.00 

108.IKI 

2 

July 

1954 

10.5.50 

109-50 

1 

Nov. 

1975 

92-50 

96-50 

1 

July 

1949 

101.00 

104.00 

1 

Oct. 

1950 

101.00 

103.50 

.31 

Dec. 

1979 

88.00 

93.00 

<5 

April 

1971 

120.00 

125.00 

1 

Nov. 

l'J,50 

101.00 

104.00 

1 

June 

1969 

122.00 

127.00 

1 

May 

l'J.54 

101.50 

105.50 

31 

Dec. 

1975 

91.00 

95.00 

1 

April 

1961 

126.00 

131.00 

PREFERRED 

.  2„50 


7.00  160 
1.2.5  27 


6.00  117 

6.00  111 


Abifihl,  Pfd .  2,50  88 

Abitibi.  Pfd .  1-50  19 

Anglo  Canadian  .  2.25  45 

Belding  Corticelli  ..  7.00  1.75 

Con.  Bronze  .  5.00  110 

Can.  Cement  .  1.10  29)4 

Can.  .Steamship  .  2-50  .36 

Can.  Cottons  .  1.20  26 

Can.  Industries  .  7.00  168 

Can.  Fairbanks-Morse  6.00  140 

Commercial  Alcohol  .  .40  7% 

Dominion  Glass  ....  1.40  14 

■Dominion  Textile  ....  7  00  166 

Gatineau  Power  _  .5,00  105 

General  Steel  Ware  3.00  102 

Howard  Smith,  Pref,  2.00  47 

Imperial  Tobacco  .29.9c  7 

Ind.  .Acceptance  ....  5.00  99 

I.ake  of  the  Woods  7.00  160 

I  Massey-Harrls  . 1.2.5  27 

.Montreal  Cotton  .  1.7.5  .39 

National  Breweries  ..  1.75  41 

Ogilvie  .  7.00  170 

*  Ottawa  L.  H.  A  P.  .  5.00  101 

Penmans  .  6.00  117 

Power  Corporation  6.00  111 

Price  Bros .  4.00  96 

Sherwln  Williams  ..  7.00  155 
Steel  of  Canada  ....  1.00  82 

Inc.,  Extra  .  4.00  82 

Southern  Can.  Power  6.00  119 

Tuekett  Tobacco  7.00  170 

West  Kootenay  Power  7.00  165 

BANKS 

Dank  of  Commerce  . .  .80  21 

Inc.,  Extra  .  1.00  21 

Bank  Can.  Nat . 80  20 

Bank  of  Montreal  . .  .80  26 

Inc.,  Extra  .  1.00  26 

I  Bank  of  N.S .  1.20  15 

I  Inc..  Extra  .  I.40  .35 

Dominion  Bank  .  1.00  26 

Imperial  Bank  .  1.20  28 

Boyal  Bank  .  J.OO  •'5* 

I  Bank  of  Toronto  ....  1.20  .36 

Inc.,  Extra  .  1.40  16 


UNLISTED  MINES 

Snpplied  by  C.  E.  LESLIE  «  CO. 

.Abenakis  2  1  Lloyd  H.  18  21 

.Am.  Kirk  5  7)4.Major  4  6 

Annama(|ue  1'4  2*;.Martin  B.  1  5 

Baker  L.  Kj  2V4Marbenor  5  7 

Batchelor  L,  26  Vx-Cuaig  4  6 

Bright  B.I..  2  4  Melalore  10*  .12 

Bar  Lan  10  15  N.  Malartic  9  It 

Hr.  McDade  6'4  8  N.  Aiiguritu  7  9 

Carricoiia  1  t(jS.  .Malartic  2*3  1*,3 

Circle  A’el.  5  8  Newport  2  4 

(Haremont  10  12  Norbeati  2  4 

Cons.  Chib.  20  22  Norcourt  2*4  4 

Coiit.  Cop.  7  8  Oba.sku  L.  7*9  j 

Cohiinblere  1*4  1  Dbalski  1  5  ' 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
FOR  WEEK  ENDING  DEC.  llth,  1948 
Industrials — 


MDiiai'ch  I.ifi*,  304o  Paid  102.00 
Nor.  Cdn.  Mtge  Units  ..  13.00 

Northern  Trust  . . 


North 

Star 

Oil, 

Pfd . 

5.06 

5.7.3 

North 

Star 

on. 

Uom . 

6.75 

7.50 

Hcliance  Grain, 

4%  Pfd.  . 

Beliance  Grain, 

Unin . 

49.7.5 

51.66 

Slit*a’s 

Brev 

very, 

“A” 

11-36 

11-50 

.Sovere 

ign  1 

aife. 

23r'r  Paid 

40.00 

49.00 

Traders’  Building  Ass.  new  18.25 


4-41  j  .Anglo-Canadian  Oils  Ltd. 
g'jjj  !  Ashdown  Hardware,  “.A” 
4.17  I  Ashdown  Hardware  Rites 

4.29  j  Beaver  Fire  Ins . 

Beaver  Lumber,  Pfd. 


Bid  Asked  I  n.  Grain  (irowers,  "A"  19.00  20.00 

im  ■  Western  Breweries  .  21.00  21-50 

6.00  .•••  ;  Western  (irain,  rid .  23.00  25.00 

12.75  ....  Western  Grain,  Com .  1.25 

I  Western  (iroces,  Class  “A"  29.50  .31.00 

j  Wcsien  Grocers,  Coin.  ...  22..50  22Jt3 

. I  Western  Grocers,  Pfd .  28.75 

.  .  .10.50  Westeel  Products  . .  36.50  37.00 

. .  ...  98.00 


Beaver  Lumber,  Class  "A”  22.50  Z't.OO  Willson  Stationery,  Pfd.  . 


jZi  I  Beaver  Lhinber,  Com. 
yin  I  Cdn.  Fire  Ins.,  $10  P.V. 
1  Can.  Indemnity  $10  P.V. 

I  Central  Nor.  .Airways,  “A” 

!  Central  Nor.  Airways.  “B” 
•j',,!  I  La  Compagnie  Fonclere  da 

i  Manitoba  Ltd . 

4  So  I  Corrugated  Paper  Box 
31, ■,  ;  Crescent  Creamery.  Pfd.  . 

I’ijn  1  Federal  Grain.  Pfd . . 

I'o-  '  Federal  Grain,  (!om.  “.A” 

•  Great  West  Coal  . 

'  !  Great  West  Life  .Assce. 


22.00  25.00  Willson  S'tatloner.v.  Com. 


20.00  W’peg  Electric.  .5';'c  Pfd.  96.00  99.8.5 


....  Winnipeg  Electric,  (,oin 

_  6.50  _ 

l.tiO  Mines  and  Oila  •  Tran 

Bruce  Cons . 

20.09  . i:entral  Manitoba  . 

14.99  1  8.00  !  Flin  Flon  G.  M . 

.  85.00  Forty-Four  .Mines  . 

IID.IMI  IF'.ilO  Marvel  Oils  . 

7.00  7.75  Rice  Lake  G.M . 

Ili.iwi  ....  Scotia  Gold  . 

3.51). 00  Wekiisko  Cons . 


Tranaporstiona 

. oo'..4  .02-4 

. 07-4  .08-4 

. 01  >4  .0.3 

. 53  .59 

. 01 14  .02 

. 01  .OlA-i 

. 00  U  .01% 


Great  West  Saddlery,  Com.  10.00  11.00  '  Winnipeg  River 


TURNINC  THE  PACES  aF 


Abraham  Martin,  a  Scot,  B 
came  to  Canada  with  ' 
Champlain  in  1614.  His 
son,  Eutache,  born  on  S 
October  34th,  1621,  was  ^ 
the  first  white  child  born  ' 
in  Canada.  The  little  col-  ** 
ony  at  Quebec  numbered  k 
only  65  settlers.  9 


Scot,  ^1 

with  - 
1.  His 

'"was 

l€"  I V 


ttoiirtmont 
Cuynni  ti.  50 
De  .Santis  2 
Don  rand 
Dorbnska  off 
Dumico  1'; 

Oiinford  5 
l>npar(|uet  off 
Gaynionl  5 
Glencona  8 
Goldpac  12 
G.  I.ebel  2 
I  Granleduc  20 
Greenlee  7(, 

Harpers  I 
Hugh  Pam  7 
Insco  11 

Jet  Oil  15 
Kaml.ic  15 
Kenbay  4 


7  8  Oba.sku  L.  7  9 

1-4  1  Ohniski  1  5 

10  Obniski  '45  9  11 

O  60  t).  Nickel  o.  2  .3 

2  I  Op.  Cop.  19  22 

5  Pan  Canadian  1 
iff  4  Pardnors  off  8 

1-3  4-4Pa5cnlls  10  12 

5  6  Payne  4  6 

>ff  2  Payorc  C.  off  1 

5  7  Persli.  M.  off  8 

8  9  Pinnacle  I  2 

2  15  Pre.srIor  I-.  2- 


46  years  later,  wiien  Jean  Talon, 

“the  Great  Intendant”,  took  the  first 
census.  New  Prance  numbered  3,215 
people,  mostly  farmers. 


2  I  Onejo 
20  29  Bainvilh 


29  Bainville  II  ll 

*3  9  Band.  Mai.  5--  7 
2  itaiidona  1  '  5 

9  Henfort  2  4 

15  Scott  Chib.  4  5 

18  Sonthviie  off  25 
18  Sovereign  11  11 

6  Starlight  2  t 


20 

SO 

( 'anadienive  Nat .... 

..  20* i 

20  20*.  ~  *', 

450 

21?.' 

80 

Commerce . 

.  .  23 

22*4  23 

8.50 

24*4 

$1 

fX) 

Dominion . 

.  23'-2 

25  25  —  1 

190 

24  % 

$1 

20 

Imperial . 

28 

28  26  .... 

25 

HO 

Montreal . 

..  26% 

26*%  26*4  —  *4 

lono 

34)- 

$1 

20 

Nova  Scotia . . 

. .  3f» 

3f>  36 

210 

24 

$1 

00 

Koval . 

..  23'- 

1571 

33 

$i 

20 

Toronto . 

..  37 

37  37 

125 

LOANS  and  1  RUSTS 
2(K)  181-4  $8  00  Can.  PerTuaiient  . . 

205  $8  IK)  t 'entral  (  an.  lyoan. 

145  1.35  $5.(.K)  Chartere.!  I’rust,.  . 

HR  114  $5  (K)  Crown'Prual . 


116 

112*.. 

$.'. 

00 

Huron  A'  Eric 

.  .  IM 

21  !-4 

21 

$I 

00 

i)o.,  20  p.c 

laid. . 

. .  021*4 

30 

28 

$1 

00 

.Nat.  rrusl. . 

.  .  26 

121 

119*4 

$.') 

(JO 

Ont.  Dian.  . . 

.M21)4 

174 

1.58 

$7 

00 

Toronto  Gen. 

I'rust . 

..M.58 

108 

1(X) 

$5 

00 

'1  oronto  Mortgage. . . 

.((100)4 

Int. — Interim  Dividend.  • — 1947  (Juutations.  b — Bid.  a— .Ask. 


.Cuban  (kinadiaii  Sugar  ..  1.7.5 

Detroll  Inter.  Bridge  _  11.00 

Dom  of  Canada  Gen.  Ins.  21)5.00 


(Snpplied  By  Hart  Smith  &  Co.  Ltd.)  Dover  Industries  . 

•  X  ■  ,  I.  .  1  Dunlop  J  iie.  Pref . 

Bid  Askt  d  Eastern  Trust  . 

Acadia  Apts..  Com.  II.OO  13.00  F.mpire  l.ife.  25':e.  I’d. 

Anglo  Can.  'lel..  “.A”  Com.  10.00  10.75  Essex  Packers.  Pref.  .. 
lteunhurnol.s  L.  H.  &  P.  ..  18.00  19.00  •' 

B.  C.  .Sugar  .  85.00  88..8)  I’-xcelsIor  l.ife  . 

b  F-  Gooderlch  .  17.00  18.00  Federal  Foundr.v.  Com. 

b'rintoii  Peter  Carpet  ....  92.00  Galt  Brass,  Com.  - 

British  Amer.  Assce .  70.00  75.00  Goderich  Elevator  - 

brockvHle  Trust  .  60.00  Great  West  Life  ,3. 

Can.  Investment  Fund  .  ..  4.7,5  4.83  .V"',,;''  ,^•;V 

«'  t>ta,.>a(4z«l>o  T*xll  (lUlirdiaHI  lltla 

l.a  .  i  vestois  .  (...  8-r  |  Insniance  . 


1.7.5  4.50  Mtge  Discount  Units  .... 

11.00  14.75  New  Bruns.  Tel.,  Cum. 
95.00  Nova  .Scotia  'Iriist  . 


REALTY  BONDS 


CORPORATION  BONDS 


I-  Expanse  8  10  Tr.  Dnver.  14  16 

I-  Geneva  7  9  Ireltor  50  5;! 

l.aSalle  5  6  Trident  off  11 

l.asldon  15  V.  Dufanit  7  9 

laissie  B.L.  2  4  Wendell  14',.  Hi 

latvalie  2-3  3'/4Young  D.  16  18 

MORE  CO.MMERTIAL 
ALCOHOL  STOCK 

Commercial  Alcohols,  Ltd.,  ad- 
vise.s  that  an  additional  2, .500 
shares  of  capital  stock  have  been 
I  issued  to  the  Industrial  Develop- 
i  ment  Bank  ag^ainst  the  allotment 
i  of  2.'5,000  shares.  All  of  this  allot- 
j  ment  has  now  been  issued.  Shares 
j  outstandi'ngr  total  340,000.  leaving 
60,000  in  the  treasury. 

Shawiiilgan.  1,  1971  .  91  97 

Shawinigan.  1.  1961  .  . .  97'4  99-4 

St.  .Maurice  Pow.,  I'i.  1970  96  98 

United  Sec..  1.  19.52  99 

Winnipeg  Meet.,  3**4,  1971  191*4  191-4 

INni:.STRIES—  '  *  I 

Ahitihi.  1'(4,  1967  .  98  199  ^ 

Aradiu  Ant..  4,  1959  . .  97>-4  I 

Bowaler  P.  A  P.,  1-4,  ’68  il5  98  I 

I  Brand.  Henderson,  4.  1961  96',4  9S'4 

B.  C.  Forest  Pi’od.,  4.  1960  88  91  I 


By  1784,  Canada  had 
grown  to  113,111  inhabi¬ 
tants.  Ontario,  then  called 
L'pper  Canada,  had  about 
10,000  settlers.  United 
Empire  Loyalists,  the 
hope  of  the  new  life  in  their 
hearts,  soon  brought 
this  total  to  94,000. 


1 


rii 


Between  1665* 
ii  1673  the  King  of  Franc* 
||  sent  about  1000  youi^ 
I  women  toCanadaasbrid^ 


fei! 


iPV 


Acadia  Apts..  Com.  11.90  12, 

Anglo  Ca)i.  'leb,  “.A”  Com.  10.09  It) 
lleanhurnoi.s  L.  H.  &  P.  . .  18.00  19, 

U.  C.  Sugar  .  85.00  88 

b.  F-  Gooderlch  .  17.90  18 

brintoii  Peter  Carpet  92.00 

britlsh  Amer.  Assce .  70.00  75 

brockvHle  Trust  .  60.00 

Can.  Investment  Fund  >  . .  4.75  4. 

Cun.  Investors  .  7-50  8. 

Cun.  Lite  .  ^5.’20  5, 

Can.  Motor  Lamp  .  12.00  1.1. 

Can.  Slai-ch,  Common  ....  .5.50 

Can.  Indemnity  .  16.00 

Can.  Fire  Insurance  .  18-5)1  20, 

Can.  West.  Nat.  Gas  -.  65.00 

(Jill.  West.  N)it.  Gas,  Pref.  18.1)0 

Caw'thra  Apts-  Units  -  9.25 

.\.  W  Chase  Units  .  50.50 

tioloidiil  Steanishlps  .  .  Bto  O'J  101. 
Com)))errIal  l'lna))ce  ....  15.75  17. 

' '()iiimerclal  Lite  .  9.00 

Coiifeiieratiun  l.ife  .  160.00  175. 

Continental  Life  .  41.00 

SblMa  Life  . 310.00  .. 


19  50  11.25  Office  .Specialty  .  55.00 

25.00  ..  Pacific  (joust  'rerm  .  ....  13.00 

22.50  23.50  I'nranioiint  Oshuwa.  Pref.  90.90 

17-50  18-50  IVIIer,  brewing.  Com.  ....  2.00 

45.90  47.90  Peller  brewing.  Pref.  ...  16.50 


(Supplied  by  Hart  Smith  &  Co.  Ltd.)  |  <8“PPH«'l  by  Bart  Smith  A  Co.  Ltd.)  H.C.  P.  &  P.,  3--;’ 1967 


bill  Ashed  I  UTILITY— 


1.3.00 

Hvlaiid  Dnirv.  J’ref.  .. 

..  53.IMI 

Imperial  i.lfe  . 

. .  340.00  360.00 

Ingram  A  Bell,  Pref.  . 

..  101  00 

20.06 

Int.  Holdings  . 

. .  7.50 

8.25 

Lainbloii  1  .oun  ...... 

..  83.00 

86.O1I 

ref.  18.00 

I.idiliiw  Inc . 

..  16.00 

16.75 

. . .  9.'2.5 

McCarthy  V6II,  “A”  ... 

8.00 

X.50 

. . .  r»o..%o 

McCailhy  Mill,  “B"  ... 

a*  2.75 

3.25 

.  .  loo.tio 

103.00 

Maniifacttirers  Life  ... 

.  .  3.30.00 

350.00 

...  15.7.5 

M.m 

17.50 

Midlainl  Prop . 

Moiiarcli  Life  . 

..  21-51) 

. .  99.00 

...  160.00 

175.00 

Mont.  r.  A  D.  Bunk  . 

. .  42.00 

42.75 

. , .  4,3.00 

Morrow  Screw,  Pref.  . 

..  98.00 

...  310.00 

Morrow  Jicrew.  Com.  . 

..  24.UU 

,5.00  7.00  Provliieial  Bank  . 

101.90  ..  BItchie  (int  Stone,  Pref.  . 

.40  .60  Seibeillng  Biittber.  Com. 

3.8,99  I  Sovereign  Life,  2,5'!(>  I’d. 

16:75  17.50  I  Third  Can.  Gen.  Invest.  . 

.355.1)9  37.5:90  I  1  oronto  (!arpet.  Com.  ... 
380.00  I  Toronto  General  Insur. 

51.90  .".  UtiHed  .Steel.  “.A”.  Pref.  . 

10:00  I'l.OO  Waterloo  Mfg.,  Com.  ... 

.51.90  Western  As.sce.,  flom. 

140.00  360.60  Western  Assce,  Pref  . . . 
101  00  Western  Gmin  Com . 


Western  Stockyards.  Pref. 

Victoria  I'riist  . 

AOrk  Trading  . 


99.90  Acadia  A|il.,  4’s.  1959  _  97.50 

2.00  4.00  Adelaide  Sheppard.  7’s,  ’48  72.90 

16.51)  18  90  .Alexander  Bldg.  61-62  ....  73.50 

16.13  16.75  Ancroft  Place,  4’s.  1950  .  81.90 


Acadia  .Atlantic,  334’ _  196.5  100  193  |  Can.  Breweries,  3',3,  1967  91  ' 

As.s(»c.  Tel.  A  ret..  a'/3  s  aa  110  (am.  Celanese.  3.  ]'I62  ..  9654 

Avabni’  3-/3,  101)0  ...  94  Ol)'^  ranadlan  OH.  3'.4,  1962  98 

11'' 1  •*•  JJ'.'  'J-'  9<‘.4  (!ons.  Paper.  3-4.  1967  ..  101 

11^  I- V*--  ■  ^'.[L  I  Doininion  I’oal.  4'4.  1952  .  Ifl) 

11'  I"  0*1?’  Dominion  .'7(|nnre,  4.  1959  101»A 

B.  (..  Electric.  3,y,,  1968  985*  100-4  Hrvden  Paper.  4.  I06I  ...  lOOM 

(.uniida  EloctrJt*,  j*ir.  1907  9.'l**i  INPa  F  H  Fildv  1’  .  r>ri(i 

K.  Kootenay  Pwr.,  3%.  -fi7  90  94  K,  l.'ioor,  V 

lor.  Power,  Sec..  6.  1919  56  ...  Federa:  Giain.  1.  196(  ...  97*1, 

Gatineau  Power,  3',.  1970  98>3  100'4  l.liitoii  Ant-  5.  19.59  98% 

(treat  l.akes  Pwr..  3‘i.  ’67  9.5-j  98  |,.  st.  .lohn  P.  A  P-  .5.  ’61  101 

Int.  Hydro  Elect.,  6.  1944  66'j  69  r.ord  Nelson  Hotel,  4.  1967  S1«t. 

Ijow.  St.  l-aw,  Pr-  3**1.  ’65  95  98  McColI-Fronlenac  Oil.  3.  ’71  93AA 

Maritime  Electric,  4'-.  '56  Hll  ..  Massev-Harrls.  3,  I96t)  .  91-.' 

Nat.  I..  A  P.,  4-6.  1961  lOO'i  .,  Massev-Harrls.  4?;  1967  lOO  ‘ 

Ml.  Island  Power,  f>-4,  ’.57  96  ...  X'.iple  leaf  l-M  1961  9.5-,'. 

Vont.  Tramways.  1.  19.51  98',4.  100-4  \..s.  Steel  A  Coal.  1-5.  ’63  '96-'. 

Mont.  Irani-  5,  *‘B”.  19.55  97  99  '  Penni:i"’s  I. til.  3-*.  -!I66  99-5 


Broinpton  P.  A  P„  3-4,  ’66  92 
Bid  Asked  I'urns  A  Co.,  4.  1961  ....  95’ 
I  Itrowii  A  Co.,  5,  1959  .  99 


6.00  6.75  .Annundale  C.  .Aids.,  6-,4’s  98.01) 

6.25  8.00  Balfour  Bldg-  3’s,  1948  86.00 

38.01)  ...  Bay  A.  Gar.,  1st  Mtge.,  ’47  71.01) 

3.75  4.66  hoy  Cumberland,  3-/4’s,  ’.58  74.50 

90.00  . . .  Bloor  St.  (j«o.  Apt-  4’s.  '67  92.00 

6.00  .:.  Cardy  Corp-  .53,  1967  77.00 

24.50  26,90  Clarendon  Apt-  I’s,  1946  67.00 

7  00  8.00  Clarendon  Props.,  7’s,  ’47  ()6..50 

63.00  66.0)1  I’orit  Apt-  4’s.  19.59  84.00 


81.00  86.00  Avalon,  6(2,  1060 


7  00  8.00  Clarendon  Props.,  7’s,  ’47  ()6..50 

63.00  66.0)1  II*’''’  I’orit  Apt-  4’s.  19.59  84.00 

40  00  45  00  Dom.  Stinare,  4’s,  1959  .  101.75 

I  no  '1  25  P-H'k  AP*"-  ■•'•j’*- 

•>4  00  ofi’nn  Lombard  Realty,  2’s,  1951  .59.00 
-4.0  .0.00  j^pison  Hotel.  4’s.  ’67  84.60 


18-50  .... 

18.00  _ 

■22.0(1  .... 

135.00  _ 

11.00  12.00 


Metropolitan  Bldg.,  4's,  ’52  102.00 
Mont.  Apts-  1st.  4’s.  1964  97-50 
Ontario  Bldg-  3'.s,  194.3  .  72.00 

Professional  Offices,  T's  92.1)0 
Rnnisden  Pk.  .Apt  .  5*5,  ’61  67.00 

Sherbi'ooke  St.  H-  4’s.  '52  99.00 
St  Cath.  SUin.  R.  4’s.  ’67  lOII.IKl 


The  promise  the  land 
—  held  was  so  sought  that* 
from  1897  to  1912,  Canada  was  th* 
goal  of  2,239,000  hopeful  peopl* 
from  Europe,  England  and  th*^ 
United  Statea* 


Bell  Telephone,  3-/i,  1973  .  101 
....  I  Bell  Telei>hune,  3.  1977  . .  95 

- I  Bell  Telephone.  5,  1960  .  108 

-  B.  C.  Electric,  3-4,  1967,  . .  91^1 

-  II.  C.  Electric.  3*,^,.  1968  .  98A4 

-  Canada  Electric,  3-5.  1967  9;!',.j 

.  ..  IE.  Kootenay  Pwr.,  3\.  ’67  90 
70.00  ;  For.  Power,  Sec..  6.  1919  56 


Today,  Canada  holds  a  promise 
of  great  things  to  come  for  thousands  of  crowded 
people  from  Eurooe — who  turn  to  Canada  because 
there’s  room  to  grow — in  Canada  Unlimited* 


3'i.  1970 

98 -a 

lllO'i 

.  3‘i.  ’67 

9.5 -J 

98 

6.  1944 

66-2 

6!) 

-  3%.  ’65 

95 

98 

,  4'-.  ’56 

101 

,  1961 

ino-i 

Mt.  Island  Power,  6-4,  ’.57  96 


Canada  uses  more  than  3,500,000  Windsor  c.  Apis-  3’s.'  ’56  90.50 
pounds  of  sugar  daily.  1'^°'-,'',  ’. . . .  45.00 


67.00  ...  Nfid.  L.  It.  A  P.  3-4.  1966  91 

1)9.00  Power  Corp.,  3-4.  1967  ..  94>- 

00.181  ....  Ottawa  Power  4.  1957  ...  HH)*..4 

90.50  -  Oneoec  Power.  3’.s.  "J62  ..  90 

Shawinigan,  .3-4.  1970  ....  98% 

43.00  48.00  Shawinigan,  3-/4,  1973  ....  08 


9/  I  Price  Bros-  .3)4.  1966  .  ..  99  101 

97  Rpll.md  Paper.  4’s.  1965  ..  1II0'4 

SImnson’s  l.td..  3','..  1960  101-.',  1il'l'.4 


BREWING 

COMPANY  LIMITiD 


ec  Power.  3’.s.  "J62  ..  90  98-4  steel  of  Canada,  2''';.  1967  91'', 

Inigan,  .3*4.  1970  ....  98%  IflO',  I'nlf.  .Amnsement.  4.  1965  98A4 

Inlgan,  3(3,  1973  ....  98  99%  Western  Grains.  5,  1969  .  77 


TO  THE  FINANCIAL  TIMES,  DECEMBER  31,  I'JW 

Provincial  Bank  '  i,*  r 

«  j  Highlights  of 

Reports  Record  ^  f 

Year  for  1948  Businoss  N< 


Highlights  of  Financial  and 
Business  News  in  1948 


SHAWINIGAN  APPOINTMENTS 


Deposits,  Commercial  i  .ianuary  ^ 

Loans  and  Liauid  Assets  Janiiarv  3 — Big  Trade  Year  Despite  Dollar  Difficulties.  —  Signs  of 
All  CL  A  Ki  u-  L,  Lower  Buying  Power  Appear.  —  January  Di%'idend  Payments 

All  onow  at  New  High  Seen  so  p.c.  Higher.  —  Railway.s  Face  Seriou.s  Cost  Problem. 

Levels  |  'January  9 — Bank  of  Canada  Ends  ‘Cheap  Money'  Era.  —  See  Fare 

■  Boost  for  Montreal  Tramways.  --  Argus  Corp.  ‘47  Net  Near 

...»  .  r  ...  T,  Doubled.  —  Can.  Locomotive  Head  Sees  '48  Capacity  Year. 

Financial  statement  of  the  Pro-  January  16— Revise  Tariffs,  Stelco  Head  Urges.  -  Another  Peak  Year 
fincial  Bank  of  Canada  for  the  ;  Newsprint  Shipments.  —  Lower  Output  for  Lake  of  Woods.  — 

liscal  year  ended  November  30th  !  Shortages  Cut  Canadian  Car  Earnings. 

reveals  a  gain  of  17.6'r{  in  total  January  23— Smelters  Earnings  Set  to  Expand  Widely.  —  M.  &  O. 
Lssets,  which  stood  at  the  record  ;  Sales  Up  65  p.c.  —  Agnew-Surpass  1st  Half  Business  Improved, 
level  of  $167,988,448,  as  against  January  SO— St.  Lawrence  Corp.  Plan  Hits  Snag.  —  Further  Gain  in  | 
1142,758,116  year  before.  February  Dividends.  —  C.P.R.  '47  Net  Estimated  $2  a  Share.  j 

Considerable  gains  were  also  FEBRU.ARY  ^ 

ihown  in  liquid  and  cash  assets,  ,  pp^ruary  6— Steel  of  Canada  Sales  at  New  Peak.  —  Noranda,  G.L. 
:ommercial  loans  and  deposits,  fig-  |  Paper,  Can.  Locomotive  Boost  Dividend  Payments.  —  Peak  Year  . 

ares  for  all  of  which  attained  new  for  Insurance  Companies. 

oeaks  in  the  history  of  the  bank.  February  IS  -  Bell  Telephone  Reports  1.3  Million  Phones  in  Service. —  ! 

Liquid  assets  amounted  to  $120,-  Cockshutt  Revenues  Expand  in  ’47.  —  Produce  More,  or  Spend  i 
104,248,  an  increase  of  $13,507,918  Less,  Towers  Warns.  -  Winnipeg  Electric  Sale  Denied. 

)ver  the  previous  year  and  repre-  bebniary  30 — Donnacona  Earnings  Gam  Widely.  Sales  Peak  for 

lent  74.5G  of  ifabilities  to  the  Building  Products  -  Ne\v^pnnt  Shipments  Off  for  January.  —  ; 

r*«oVi  *  Fraser  Companies  Proxv  Fight  Looms. 

197 -J-A  February  27— Dividends  to  Show  7.4  p.c.  Gain  in  March.  —  B.C.  - 

>27,5(4,868  from  $23,206.o60  last  Budget  Double  That  of  1944.  —  Bell  Telephone  Head  Discusses 

I  Rates.  —  Beauharnois  Hearing  Slated  for  March. 

Commercial  loans  increased  bv  |  xtAurii  I 

$9,350,639  to  $42,887,494.  Deposits  '  .MAKL  H 

reached  an  all-time  high  at  $158,-  ! -March  5— Ask  Court  to  Quash  St.  Lawrence  Decision.  —  Shawinigan  i 
153.840,  an  improvement  of  $23,-  Improved  in  '47.  —  Dryden  Reports  Wide  Advance  in  1st 

D74  779  or  17''/r  over  last  venr  -Months’  Earnings. 

onrnritioe  1  March  13 — Masscv-Harrls  Profits  Sharply  up  on  Peak  Sales.  —  Simp- 

«-no(foon  r  sons  Head  Scores  Taxation  Setup  All-Time  High  for  Abitibi  ; 

$8(,000,000.  a  rise  of  $10,000,000  Sales.  -  Better  Earnings  for  National  Breweries, 

within  a  year.  March  19 — Int.  Nickel  Earnings  at  Six-Year  Peak.  —  Great  Plans 

Profits  for  the  year  ended  Mark  Shawinigan  Centennial.  —  "Steamers”  Income  Gain  Largely 
November  30th  are  shown  at  $693,-  Absorbed  by  Higher  Operating  Costs. 


Decline  In  W.l. 
Trade  Affects 
The  Maritimes 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Dollar  Shortage  Cutting  |  Company 

Into  Old-established  Ex-  ™  shareholders 

nort  B  II  «  i  n  P  «  «  with  ■  persons  renislere.l  as  slim elml.lers 

porr  Business  with  i„.  ,,.^i^|oro<i 

jclmndc  —  HitA  ^hlnnlnn  i slmreholders  of  the  iihove  named 
isianas  nirs  snipping  |,prpi,,.  re.piested  to  lur- 


Fleury-Bissell  Limited 

DIVIDEND  NOTICE 
Preferred  Stork 


J.  L.  T.  Martin 


Spi'clal  C’orrcspondenco  si.owhik  me  ininmer  ot  Mia 

•  '  liy  llieiii  and  I  he  address 

Halifax,  N.S.  The  dollar  sit-  n«tire»  may  he  sent, 
nation,  or  rather  lack  of  dollars.  Dated  af  iteKina,  Saskateh. 
is  .seen  as  a  distinct  menace  to  the  loth  day  of  Deeeinber,  19 is. 
very  old  established  trade  which  jj  MeLENNVN 

has  existed  between  Canada  and  ’  "scoretary. 

the  West  Indies,  in  particular  be-  y., 

tween  The  Maritimes  and  the  Kox  44;), 

southern  islands.  For  generations  ReKiim,  Saskatchewan, 

this  trade  has  been  a  big  outlet  ! 
for  Maritime  goods  of  all  kinds  be-  ] 


IIS  shareholders  of  the  above  named  I  NOTICE  Is  hereby  given  that  a  rec 
eomiiany  are  hereby  rr((iiested  to  fur-  :  iilar  (|iiarterly  dividend  of  one  and 
nish  the  undersigned  with  a  slatemeiil  one  cpiarler  peroeiit  (.'i.Vt  has  bee 


showing  the  number  of  shares  owned  |  deelared  on  the  Outstanding  Preferi 
by  lliem  and  tlie  address  to  which  i  Sliares  payable  on  or  after  .lanm 
iiotiees  may  he  sent.  |  .ilsl,  I9t9  to  shareholders  of  record 


dices  may  he  sent.  ;Usl,  1919  to  shareholders  of  record  i 

the  close  of  business  on  January  I.'i'li 
Dated  at  Ilegina,  Saskatchewan,  this  1919. 


Hy  Order  of  the  Hoard, 


Elora,  Ontario, 
December  I7lli,  19IS. 


E.  K.  WII.SON, 
Secrctary-Treasiii 


Fcbniary  lS--Bell  Telephone  Reports  1.3  Million  Phones  in  Service. — !  .  I  cau.se  The  Maritimes  have  the  Thc  ConodlQII  Bonk 

Cockshutt  Revenues  Expand  in  ’47.  —  Produce  More,  or  Spend  I  Appointment  of  J.  L.  T.  Martin  as  secretary  of  The  Shawinigan  ;  needed  there  and  also  be-  CAmmor««A 

Less.  Towers  Warns.  -  Winnipeg  Electric  Sale  Denied.  Mater  and  Power  Company  and  Matthew  Ball.s  as  a-ssistant  v^’e- i  OT  ^OmmOTCe 

Febriiarv  20— Donnacona  Earnings  Gain  Widely.  -  Sales  Peak  for  president  i.s  announced  by  James  Wilson,  president.  Mr.  Martin  sue-  ‘  «  ^  .  nivinpMn  ko 

Building  Products.  —  Newsprint  Shipments  Off  for  Januarv.  —  ceeds  H.  G.  Budden,  secretary  since  1937,  who  is  retiring  under  the  i  paied  Hith  other  parts  of  Canada,  j  dividend  no.  248 

Fraser  Companies’  Proxy  Fight  Looms.  :  company’s  pension  plan.  Mr.  Balls  will  continue  to  direct  operations  Tnerefore,  anything  which  niignt  ;  ndtr-.e  is  hereby  given  iiiat  a 

Febriiarv  "1 Dividends  to  Show  7  4  pc.  Gain  in  March.  B.C.  ’  of  the  water  resources  department,  of  which  he  has  been  manager  tend  to  disrupt  or  substantially  le- j  DIVIDEND  oK  twenty  ce.Nts  per 

Budget  Double  That  of  1944.  —  Beil  Telephone  Head  Discusses  since  1941.  Mr.  Martin  goes  to  his  new  post  after  having  managed  duce  this  Maritimes  export  outlet  mu'■'nank*^?as'’^\ten'’ dich^ 

Rates.  —  Beauharnois  Hearing  Slated  for  March.  ■  company's  property  and  ta.x  department  for  a  number  of  years,  i  jjg  of  serious  consequence  not  i  <iuarter  rnding  aist  Janiiury  1949  mid 

'  Mr.  BalLs  who.  as  a  hydraulic  engineer  in  the  Dominion  Department  *-  .u-  ohinnino-  inHnafrv  ir  samr  win  be  piiy<il)l(<  at  the 


eiVIOENO  NOTICE 

A1US  STEELS  UNITEV 


DIVIDEND  NO.  248 
NOTK'.E  is  hereby  given  Iiiat 


153.840,  an  improvement  of  $23,-  Improved  in  ’4(.  —  Dryden  Reports  Wide  Advance  in 

D74  779  or  17''/r  over  last  vear  -Months’  Earnings. 

e>f  anenritioe  1  March  13 — Massev-Harrls  Profits  Sharply  up  on  Peak  Sales.  —  Sin 

«-no(foon  r  sons  Head  Scores  Taxation  Setup  All-Time  High  for  Abit 

$8(,000,000,  a  rise  of  $10,000,000  Sales.  -  Better  Earnings  for  National  Breweries, 
within  a  year.  March  19 — Int.  Nickel  Earnings  at  Six-Year  Peak.  —  Great  Pla 

Profits  for  the  year  ended  Mark  Shawinigan  Centennial.  —  "Steamers”  Income  Gain  Largi 
November  30th  are  shown  at  $693,-  Absorbed  by  Higher  Operating  Costs. 

733,  and  the  balance  of  credit  of  '  March  26  - -McColl-Frontenac  Net  Shaded  Despite  Big  Sales  Gain. 


of  the  water  resources  department,  of  which  he  has  been  manager  tend  to  disrupt  or  substantially  le- !  dividend  dk  twenty  ce.Nts  peri  COMMON  STOCK 
.since  1941.  Mr.  Martin  goes  to  his  new  post  after  having  managed  duce  this  Maritimes  export  outlet  !  ?hu‘^'nHnk*^?as’’^\e'fn'*  NOi  ick  is  hereby  given  timt  n  .innr 

the  company’s  property  and  tax  department  for  a  number  of  years,  i  \vill  be  of  serious  consequence  not  '  <iiiarter  ending  .Ust  Jannarv  1949  and  ''''*‘'7'''  "f  iweniy-rive  eenjs 

Mr  BalLs  who.  as  a  hydraulic  engineer  in  the  Dominion  Department  shipping  industry  in  I  a^d'^l'ts  Cnel,es'’on' m'',d*‘'-,rVer  "f  'I"’  E—w  i.a 

of  the  Interior,  was  engaged  for  10  years  in  irrigation  and  water  power  ■  nrovinces  but  to  nroduco’s  TTFSDU’  tL  nnsT  daV  Id  tTit-  '«■<’>'  deelared  amt  the  same  wiii  be 
surveys  in  B.C.  and  the  Yukon,  joined  the  Shawinigan  Company  in  1926.  ,  ‘  ‘  ,  .  ^  '.  HEARY  1949*  to  Sharelioldefs  of  rec<>rd  *’  ‘‘"J'  l  elirnary. 

- ^ - - - - .  - of  all  classes,  manufactures,  agri-  '\^ARY  ^1949.  h,  .s^eimiders  of^  t ‘"r  tr,*; '.iT.'T.'  ?'  "'?• 

f  '  culturists,  fishermen  etc.  cember  1948.  Tiic  Transfer  Rooks  ioio  ‘ " 

-  -  will  not  be  closed.  .i-.Moer. 


DeCew  Boost 
Big  Help  To 
Ontario  Hydro 


BANK  OF  -MOXTRE.AL 


By  Order  of  flic  Board. 


the  jfrofit  and  loss  account  was  at 
$392,335. 

As  in  the  previou.s  year.  The 


Howard  Smith  Profit  Sharply  Higher.  —  Gen.  Steel  Wares  Had 
Good  Year.  —  First  Half  Net  Up  for  Can.  Industrial  Alcohol. 


'  culturists,  fishermen  etc.  cember  1948.  Tlic  TransI 

Rfllllr  Stuff  rilStncrpC  i  such  a  situation  now,  apparent-  closed. 

DdOK  JUlll  l/OdngCb  ;  threatens,  due  to  the  lack  of  “.e  Board. 

—  '  -  - —  J  dollars  in  the  West  Indies  to  buy  JAMES  sri'K' 

B.4NK  OF  3IONTRE.\L  Canadian  imports  as  a  result  of  Oeneral 

R.  H.  E.  Painter  has  been  °-iven  which  the  Halifax  Board  of  Trade  Toronto,  irili  December  I9is. 
the  post  of  an  assistant  inspector  will  ask  financial  aid  from  the  Do-  9s===^=ks=^= 
of  the  Bank  of  Montreal  wifn  >Dinion  Government  to  keep  this  •  i  a  i 

honriniinrtPia  at  head  office  Maritimes  -  West  Indies  trade  as  Commercial  AIC< 


JAMES  SriKWART. 

General  .Manager. 


Prorincial  Bank  was  able  to  con-  _4pfii  •> — Freight  Rate  Decision  May  be  Appealed.  —  See  22  p.c.  Gain 


tribute  $100,000  to  the  staff  pro-.  in  April  Dividend  Payments.  —  Noranda  '47  Net  Shows  Im-  /^'iV  " 
vident  fund  and  to  distribute  to  ;  provement.  Western  Farm  Machinery  Demand  at  Peak.  V-/th6r  UirCCtlOl 

shareholders  a  special  dividend  of  '  April  9 — Cons.  Smelters  Net  Earnings  $11.38  a  Share:  $7.12  for'  - - 

Iff.  over  and  above  the  regular  Previous  Year.  —  See  Legal  Snags  in  Winnipeg  Electric  Deal.  Toronto.  —  "Like  a 

quarterly  dividends  of  OfJ  per  '  C.P.R.  to  Spend  $31.5  Million  on  Rolling  Stock.  —  Stelco  Earnings  Santa  Clau.s"  was  t 
annum.  More  Than  Doubled  for  Year.  ---  Big  Canadian  Stake  in  ERP.  chairman  Robert  H. 


Diversion  Authority  To  headquarters  at  head  office.  Maritimes  - 'West  Indies  trade  as 

Lessen  Power  Problem  w.  McTcar,  ror,ner.v  h..,. :  "7 
WKh  Improvemenf  in  ;  !  "»»'■«,  Trade  Mln, star 

Other  Directions  '  stressing  the  great  nece.ssity 


i:-  se-  m  c  .  cu  ,  ,  iicar  ott  a  normal  basis  as  possible. 

F.  W.  McTear,  formerlv  of  head  1  ....  ...  .  - 

...  .  ^  !  A  letter  is  to  be  sent  from  me 


Commercial  Alcohols 
Limited 

DIVIDEND  NOTICE 
NOTICE  is  hereby  given  limt  tlie 


DOMINION  B.4NK 


for  keeping  Canadian  trade  with  |  following  dividends  on  the  outslanding 
♦  s,„  sir„„e  ,  i  ■'-•oek  of  this  company  have  been  de- 

the  West  Indies  on  a  firm  basio  elared  navable  llth  .Intiitnrs'  101*1 


January,  19(9. 

BY  ORDER  OF  THE  ROARD, 

A.  G.  HOWr.Y, 

Secretary 

DATED  at  Welland.  Onl., 

Ihvemlier  17lli,  1918. 


■URNS  ■  CO.  LIMITED 
DIVIDEND 
Clmt  '*  A  "  ■  "  I  ”  ShorM 

Dividends  of  $2.20  a  share  on  Class 
“A”  and  $1.20  a  share  on  Class  “B”, 


.■.look  of  this  company  have  been  de-  i  plus  an  extra  dividend  of  30c  on 
riared  payable  i.'.th  January  I9t9,  |  both  classes,  have  been  declared  by 


quarterly  dividends  of  Of?  per 
annum. 


hrni-  Hvdrrv  '  Commencing  January  3id,  the  maintaining  the  flow  of  Can- |  f"''  tlie  (piarter  ended  aist  December  j  the  Comnany 

how  sub-office  of  The  Dominion  Bank  ■ -j;--  T.er^d1lr-fc!  te,  tho  r’ni-ihK-.nr.  i  ■•‘Jixrcholders  of  record  31st 


it  is  interestino-  to  follow  the  '6 -Wide  Increase  in  Imperial  Oil  Sales,  Earnings.  —  Dosco  Net  i  greeteTthe  *ne\7s'tharthe7om'm^^^^^  Gome  Ont.,  will  be  open  for 

11  is  inieresiino  lo  JoHow  the  Double  Previous  Year.  —  New  St.  Lawrence  Plan  Underway.  i  sreetea  me  news  mat  me  tomniis  ,  bu.^iness  daily  under  the 


adian  products  to  the  Caribbean  lioce’mber  1948. 
area.  E.  A.  Saunders,  secretary 


outstanding  progress  of  the  Pro¬ 
vincial  Bank  of  Canada  since  1929, 
AS  reflected  in  the  following  com- 


.4pril  23-  Montreal  Tramways  Proposed  Fare  Boost  Said  Justified.  — ■  received  the  green  light  j  q  p  Walmslcy,  and  will 

Good  Advance  Winnipeg  Electric  Earnings.  Battle  Looms  for  from  both  Washington  and  Ottawa  operate  as  an  independent  branch. 


C.C.F.  in  Saskatchewan.  -  Insurance  Abstract  Figures. 


authorities  who  govern  the  control 


pari.sons  of  total,  liquid  and  cash  .April  30 -Capacity  Year  Seen  for  Canada  Cement.  -  Further  In-  of  international  waters  to  divert 
assets,  deposits  and  profits  for  the  crease  in  May  Dividend  Total.  -  Canadian  Car  Plants  Active:  an  additional  2, .500  cubic  feet  of 

years  1929.  1939,  1947  and  1948.  |  Big  Order  Backlog.  —  Ford  oi  Canada  Head  Holds  Excise  Tax  water  per  second  through  the  Wel- 

'  "Discriminatorv”  •  •  ■  ■  .  .  _  .  , 


assets,  deposits  and  profits  for  the 
years  1929.  1939,  1947  and  1948.  j 

November  Cain 
C.P.R.  Earnings 


ROY.AL  BA.NK  OF  CANADA 

A.  S.  Hamilton  has  been  made 


manage-  ;  jocal  board,  said  this  trade 

and  will  j  Maritimes  has  suffered 

.  branch,  because  of  the  dollar  shortage. 
NADA  Sterling  Convertibility 

"n  marie  This  situation  brings  to  mind  the 


Prpforrpd  Divldanil 
Gommrm  Dividand 


Iflc  per  share 
.10  per  share 


GEO.  F.  ABROTT.  T.A  . 

.Secretary-Treasurer. 


28tli  Decern  her,  1948. 


May  7 — C.P.R.  Rolling  Stock  Replacement  Costs  Have  Doubled. 


land  Canal  from  Lake  Erie  in  order 
to  increase  the  output  of  the 
DeCew  Falls’  plant  until  the  navi- 


manager  of  The  Roval  Bank  of  -■statement  of  Hon.  J.  R.  Gardiner 
Canada  at  Barranquilla,  Col.  '  >-e&ai’ds  Canadian  overseas  trade 

,  ,  ,  ;  m  which  he  expressed  the  opinion 

D.  Robertson,  formerly  of  .super- I 


New  St.  Lavvrence  Plan  Presentecl  to  Shareholders.  -  Improved  ggtion  season  opens  again  in  the  '’‘sor’s  department.  Bogota,  Col.,  ,  convertibility 


Dominion  Molting 
Company  Limited 


"  DD  1st  Quarter  Net  for  Brazilian.  —  Wide  Increa.se  Dominion  Woollens  “  -c-  — -  ^  I  hereby  given  that  a  di- 

a.K.K.  earnings  Eamlngs.  -  Aluminum  mgot  output  Stm  Rising.  i  •  •  •  .„  at  that  point  of  sterling  if  we  are  to  sell  out  vidend  of  one  and  «ne-quar»er  per  cent 

_  May  U-Di vidend  Boost  Rumored  for  Howard  Smith  Paper.  -  ERP  ,  ^his  permission  is  the  sequel  to  tB^i  poi  i.  products  abroad  and  this  m  view 

|.  ,  ,  Xo  Automatic  Solution  of  Canada’s  Problems,  Warns  Trade  o'’®*'t“ros  made  by  Mr.  Saunders  R- B.  AIurray,  formerly  manager  ,  of  the  fact  that  Britain’s  purchases  shares,  and  twenty-five  rents  (Sar)  per 

VVeil  ADOV©  LBSt  T©Br  S|  Minister.  who  has  announced  that,  as  a  re-  Spring  Garden  Road,  Halifax*  :  fpom  Canada  must  continue  to  share  upon  the  No  Par  Value  Common 

Figure  But  I  I -Month  Abbott  Budget  warns  of  Danger  Ahead:  Textile  Trade  Con-  ’  of  the  additional  water  having  goes  in  the  same  capacity  to  Vic-  dwindle  becamse  of  Britain’s  in-  iV*l.“7ndrng* Januio’‘’3i?  1949  *h a s 'bTe a 

^,.11  :  cerned  With  Tariff  Changes.  —  Flour  Output  Needs  Bumper  been  made  available,  it  would  be  toria  Ave.,  Westmount,  Que.  ,  ability  to  buy  in  the  present  dollar  declared  by  the  Board  of  Directors. 

INCT  Otlll  uown  I  Wheat  Crop  to  Offset  Smaller  Acreage.  possible  to  operate  the  DeCew;  h.  P.  Weatherill,  formerlv  of  1  shortage  in  the  old  land.  ..  T*''’*'* 

-  May  28— Prairie  Floods  Seen  Boon  to  Western  Farms.  —  June  Divi-  niant  at  full  ranacitv  thrniip-hnnt  v,ac  tran=fer-roH  ^  i-ehruary  i-  1949  to  shareholders  ot 

Canadian  Pacific  Railway  Co.  re- I  dends  Estimated  $6.2  Million  Higher  This  Year.  -  Street  Per-  ^  been  transferred  ,  prom  the  larger  question  of  “t  ‘,'’979'''’^*'  o" 

)rts  a  sizeable  increase^  in  net  I  plexed  on  Howard  Smith  Dividend  Policy.  —  C.M.A.  Head  Sounds  •  ^  ^  ^  ^  P  ".‘P  Vancouver,  as  assistant  man-  !  Canadian  exports,  in  view  of  the  |  ’  '  r..  G.  BARNES, 

imings  for  November  as  compar.  1  Warning  of  Communism,  Inflation  Hazards.  j  9^®  i  situation,  in  the  future  tiie  Secreiary-Treusnrcr. 

1  with  same  month  last  vear  hut  n'VF  Jju.  Juu  Kiiowau  nouis  a  aa>.  ine  j  poster,  accountant  at  Cox-  question  in  particular  of  prospects  Mmnipeg,  Mamtoha, 

mulatite  net^^^^^^  ,  ,  o  ■  ,  x,  ,  cc,  •  ,  Commission,  the  chairman  stated,  cerVard,  Toronto,  has  of  diminishing  shipments  from  The  i>-n.ber  'J8.  1948. 

1948  remains  well  below  Ueur!  f J^P‘"’  ”  ■  ^^e  benefit  of  the  appointed  assistant  manager  Maritimes  to  the  West  Indies  i.-r  '--r- 

1948  remains  iveil  below  figure  c.C.F.  Government  Losing  Ground  in  Saskatchewan?  -  No  additional  power  immediately  to  1  and  Collea-e  ;  immediately  to  the  fore  also  it  is 

.r  corresponding  period  of  1947.  Barrier  Now  Seen  for  St.  Lawrence  Reorganization  Plan.  —  municipalities  in  Southern  Ontario  '  ^  ^Padma  and  College.  immediatelj  to  the  fore,  also  it  is  A.ain  I  ilflifred 

Gross  revenue  for  November,  at  Mining  in  Review.  M  merpa  mmtartn  the  extent  ^  C.  E.  Beck,  formerly  of  San  ;  asked  how  much  longer  the  West  reoerOI  L»rain.  LimiTeO 

14,132,387,  was  $6,896,948  in  ex-  June  11— New  Sales,  Earnings  Peaks  for  Dorn.  Stores.  —  Further  ‘  inlet  ,  Juan.  P.R..  goes  to  Santurce,  P.R.,  Indies  or  other  parts  of  the  Com-  dividend  notice 


NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  one  and  one-quarter  per  cent 


Well  Above  Last  Year's 
Figure  But  I  I -Month 
Net  Still  Down  I 


products  abroad  and  this  m  view  nt.Ci)  upon  the  5?c<  Cumulative  Re- 
,1...  eQ,it  thot  Ttnitoin’a  niinnh a oc  deemable  .Sinking  Fund  Preferred 


May  28— Prairie  Floods  Seen  Boon  to  Western  Farms.  —  June  Divi-  nignt  at  full  ranacitv  thmiivhnnt  nfViro  v,ac  wn  tran=fer-roH  1  i-ehmary  1.  I919  to  shareholders 

,vCo.re-|  dends  Estimated  $6.2  Million  Higher  This  Year.  -  Street  Per-  f'^t  dav^^nd  tmfJ  been  transferred  ,  prom  the  larger  question  of  j  at  t^he^  close  of  business 

in  net  I  plexed  on  Howard  Smith  Dividend  Policy.  —  C.M.A.  Head  Sounds  •  ^  ^  ^  Vancouver,  as  assistant  man-  !  Canadian  exports,  in  view  of  the  |  ’  '  r..  G.  BARNES. 


ports  a  sizeable  increase  in  net '  plexed  on  Howard  Smith  Dividend  Policy.  —  C.M.A.  Head  Sou 

earnings  for  November  as  compar.  {  Warning  of  Communism,  Inflation  Hazards, 

ed  with  same  month  last  year  but  JI’NE 

y  months  4— Brazilian  Loan  From  International  Bank  Still  on  Tapis, 

of  1948  remains  well  below'  figure  C.C.F.  Government  Losing  Ground  in  Saskatchewan  ? 

for  corresponding  period  of  1947.  Barrier  Now  Seen  for  St.  Lawrence  Reorganization  Plan. 

Gross  revenue  for  November,  at  Mining  in  Review. 

$34,132,387,  was  $6,896,948  in  ex-  June  11 — New  Sales,  Earnings  Peaks  for  Dom.  Stores.  —  Furt 
cess  of  total  for  November  1947  1  Sales  Gain  Indicated  for  Building  Products.  —  Winnipeg  Electric- 
but  working  expenses  were  $5,002,-  '  Manitoba  Deal  Expected  Soon.  „  1  x.  c 

445  erpflter  at  1:26  082  -00  KaI  18— Smelters  Dividend  Rate  Hits  New  Peak.  —  Massey  Si 

445  greater  at  549,082,. 99.  Net  p  ^head  of  Last  Year,  is  Forecast.  —  Accord  Seen  for 

for  month  however,  showed  an  in-  Ijjwrenrp  Plan  —  investment  nealer.s’  Convention  in  Review. 


:  money  situation,  in  the  future  tiie 


Secrelary-Treustircr. 


M.  J.  Foster,  accountant  at  Cox-  ■  question  in  particular  of  prospects  Winnipeg,  Manitoba, 
W'ell  and  Gcrrard,  Toronto,  has  '  of  diminishing  shipments  from  The  "  ' 


:  Spatlina  and  College.  -  immediately  to  the  fore,  also  it  is 

C.  E.  Beck,  formerlv  of  San  !  asked  how  much  longer  the  West 


of  another  3  per  cent. 

This  extra  water  comes  from 


Federal  Grain,  Limited 

dividend  NOTICE 


June  18 — Smelters  Dividend  Rate  Hits  New  Peak. 


Massev  Sales  Lake  Erie,  through  the  Welland 


as  accountant. 

G.  R.  Burns,  formerly  of  super¬ 


monwealth  will  be  able  to  take  ,  .r.Ti.-v  •  ^  •  ... 

.  .  ,  .  NOTK.E  IS  hereby  given  that  a  di- 

CanadE  S  surplus  products.  vUlend  of  $4.12  per  share  on  the 

What  Hon.  Mr.  Gardiner  has  in  cumulative  Redeemable  Preference 

1  Nhure.s  of  the  f.ompany  tbeing  S2.j9 


50  p.c.  Ahead  of  Last  Year,  is  Foreca.st.  —  Accord  Seen  for  St. 
Law’rence  Plan.  —  Investment  Dealers’  Convention  in  Review. 


'  These  dividends  are  payable  as 
I  follows: 

j  First  quarter  on  January  2Sili, 
I  1949,  to  shareholders  of  record  Jan- 
1  nary  7th,  Class  “A”,  $1.60;  Class 
I  "B”.  60c.  Second  quarter  on  April 
!  28th,  lo  shareholders  of  recorA 
i  April  7th,  Class  “A",  30c,  and  Class 
1  "B”,  30c.  Third  quarter  on  July 
I  28th  to  shareholders  ot  record  July 
'  7th,  Class  “A",  30c,  and  Class  *‘B”, 
i  .30c.  Fourth  quarter  on  October 
I  28th  to  shareholders  of  record  Octo¬ 
ber  7th,  Class  "A”,  30c,  and  Class 
“B".  30c. 

R,  J.  DINNING,  President, 
Calgary,  Alberta, 
December  24th,  1948. 
(National  Trust  Company  Limited, 
Toronto,  Winnipeg,  Edmonton,  Van¬ 
couver,  Is  the  Transfer  Agent.) 


Company  Meetings 

Massey-Harris  Co.  Ltd.,  special 
meeting  of  shareholders  in  Toronto 
on  Tuesday,  January  4th. 

La  Banque  Canadienne  Nationa- 
le.  annual  meeting  in  Montreal  on 
Saturday,  January  8th  at  noon. 

Provincial  Bank  of  Canada,  an¬ 
nual  meeting  in  Montreal  on  Wed- 


Canal  through  the  control  p-ates  Yisor’s  department,  Vancouver,  has  :  .  ’.u  '  ’  I -Shure.s  of  the  (;omp.my  tbeing  52.39  nuai  meeting  in  Montreal  on  t 

,  AH  “"""sn  rov  Lomroi  gaie-s  ^  accountant  at  Prince  convertibility  of  1  on  account  of  arrears  of  dividends,  and  Lesday,  January  12th,  at  noon, 

at  Allanburg.  into  Gibson  Lake  and  been  ina_de_  accountant  at  ^ ‘^n^e  |  9^  y,  y 


crease  of  51,894,503  at  $5,049,588.  June  25 — Further  Growth  Net  Earnings  Can.  Converters.  —  Brazilian  thence  down  the  penstocks  at  i  George,  B.C.  J.  F.  Macintyre,  for-  o  or  P 

Gross  earnine-s  for  the  first  11  T^an  Vou’  Rppms  A^^nrpH  —  riain  hv’  DrvHpn  Panpr  for  _  ,  r\f  r>»*inr-g>  np/xro-p  hac?  hppn  I  Dominion  IS  not,  Ot 


Good  Gain  by  Dryden  Paper  for  DeCew.  :  merly  of  Princ 

iustry  Reviewed.  :  Saunder.s,  in  commenting  on  !  appointed  acci 

Y  I  the  additional  water  which  had  St.,  Vancouver. 


Gross  earnings  for  the  first  11  Loan  Now  Seems  Assured.  —  Good  Gain  by  Dryden  Paper  for  DeCew  !  merly  of  Prince  George,  ha.s  been 

months  of  the  year  at  $324,172  384  First  Half  of  ’48.  —  Textile  Industry  Reviewed.  :  gaunjers  in  commenting  on  ‘  appointed  accountant  at  Robson 

Tn  w^l’Tofe  \han  ^‘fT  ’’"'b  '■  additional'  ’  water  which  had  '  St.,  Vancouver. 

l^c're^e*of"$36  624^20'?  in^workin?  3— U.S.  Demand  for  Canadian  Aluminum  Shows  Wide  Expansion.  <  been  made  available  expre.ssed  cx-t  ic luir  TiTv-  «  r» 

evnence®  t  ’  d  et  I  '  ®  Sees  as  "Ultra-Conservative”  $12-Minion  Sales  Tax  Rev-  warm  appreciation  for  the  fine  co-  •  SLIJilRK.  M.4N.,  S„  D. 

2  ^  ‘ I  enue.  —  Dividends  for  July  to  Top  Year  Ago  by  27.5  p.c.  operation  the  commission  had  re-  '  Winnipeg.  —  The  School  District 

384  leaving  cumulative  net  earn-  jyjy  9_Dominion  Textile  Net'  Earnings  55  p.c.  up  from  Preceding  ceived  from  officials  of  the  De-  of  Selkirk.  Manitoba,  No.  69,  has 
mgs  *  '  •  •  I  4  ear.  —  Sweeping  Approval  Greets  St.  Lawrence  Plan.  -  Output  partment  of  Transport  at  Ottawa,  sold  to  Osier,  Hammond  &  Nanton 

Comparative  figures  follow;  Gains  in  all  Divisions  Canada  Cement.  -  Transit  System  Com-  Claxton,  •  Limited  and  Burns  Bros.  &  Denton 

r,oniparatiA-e  figures  follow:  July^l6— Can.  Chinese  Saks,  Output  Well  Ahead.  —  Some  Western  i  Minister  of  External  Af-  Limited  an  issue  of  $150,000.00 


due  February  l.st,  1949 1  has  been  de- 
course,  knowm  olured,  payable  on  F'ebruary  1st,  1949 


The  Royal  Bank  of  Canada,  an- 


merly  of  Prince  George,  has  been  ,  indications  of  dwindling  trade  I  shareholders  of  record  at  the  close  nual  meeting  m  Montreal  on 
appointed  accountant  at  Robson  ;  “  of  business  on  January  i.',.  1949.  Thursday,  January  13th,  at  11  a.m. 

-  --  !  point  out  the  apparent  fact  that  transfer  books  of  the  Company 


SEIJilRK,  M.4N.,  S,  D. 

Winnipeg.  —  The  School  District 


enue.  —  Dividends  for  July  to  Top  Year  Ago  by  2i.o  p.c.  operation  the  commission  had  re-  Winnipeg.  —  The  School  District 

July  9— Dominion  Textile  Net'  Earnings  55  p.c.  up  from  Preceding  ceived  from  officials  of  the  De-  of  Selkirk.  Manitoba,  No.  69,  has 
Year.  —  Sweeping  Approval  Greets  St.  Lawrence  Plan.  -  Output  partment  of  Transport  at  Ottawa,  sold  to  Osier,  Hammond  &  Nanton 
Gains  in  all  Divisiims  Canada  Cement.  Transit  Sjstem  Com-  Hon.  Brooke  Claxton,  Limited  and  Burns  Bros.  &  Denton 


of  Selkirk,  Manitoba,  No.  69,  has  ;  effects  on  Canadian  in- 

sold  to  Osier,  Hammond  &  Nanton  all  kinds,  on  employment. 


Conjparativp  figures  follow: 


;  something  must  be  done  if  Canada  I  relating  to  the  said  Preference  Shares 
4.  A  ♦  u «.  i  ^  closod  f roio  tlic  cIosP  of  hil¬ 
ls  not  to  tell,  perhaps  in  the  not  |  on  January  ir»th,  1049,  until  the 

distant  future,  a  serious  diminution  close  of  business  on  February  isi. 

1949. 

in  exports  with  consequent  perhaps  qp  THE  RfiARl). 

disastrous  effects  on  Canadian  in-  ^  n  sTRACH.tN, 

dustry  of  all  kinds,  on  employment,  .Secretary, 

on  all  things  which  contribute  to  Winnipeg,  Manitoba, 


Nov. : 

1918 

1917 

Change 

8 

Gross 

94,1:12.187 

27.2.1,'), 4.19 

-I-  t).89t),918 

>V.  exp. 

2!(.082.7;»‘.t 

24,98(»,.1.'.  1 

-I-  .1,092.14.1 

Net 

a.fl  ty,.'.88 

:!,lo.'),085 

-  1.894, 3n:t 

Elevei 

n  Month,: 

Gross 

.12 1  172.;i84 

289,98 1, fiC).', 

—  ;i4,191.,1I<) 

\V.  ex. 

:(n7.<i3fi„184 

271.1)12,177 

—  30,924.2117 

Net 

if)..i.ifi,(>mi 

18.998.898 

—  2,432,888 

the  prosperity  of  this  great  pro-  P<'c®'nber  28.  1948. 


Areas  Menaced  bv  Drv  Hot  Weather.  —  Wide  Earnings  Advance  I^Irs  in  the  ab.sence  of  Hon.  L.  B.  S-U'r  twenty-year  instalment  de-  I  country  which  must  have 

Consolidated  Paper  Is't  Half.  —  Bond,  Stock  Financing  for  Bell  Pearson.  At  the  same  time.  Mr.  ,  bentures  dated  15th  December,  ;  n^g^i^ets  for  jfg  surplus. 

Telephone.  Saunders  made  special  reference  '  1948.  at  a  price  of  99.375.  i  action  of  the  Halifax  Board 


The  action  of  the  Halifax  Board 


'Half  .Net.  -  Post-Election  Beauharnois  Settlement  Looked  For.  :  corded  bv  the  Hon  H  Hume  v,  .  T=4,icf  7  ne^^ 

July  30-Prairie  Wheat  Crop  Seen  Less  Than  300  Million  Bushels.  -  '  wlone  Canadian  Ambassador  at  i  construct  a  new  grade  |  it  were  a  test  case,  m  particular 

Six  Per  Cent  Rise  in  August  Dividends.  —  Cockshutt  Plow  Has  _ _  i _ accommodate  280  stu- ]  of  Maritimes  trade  with  the  'West 


I  tbc  said  Preference  Sfiiares  The  National  Life  Assurance  Co. 
.lapiiary  i.Mb,  1949,  until  tbe  Canada,  annual  meeting  in 
business  on  February  1st.  Toronto  on  Tuesday,  January  18th, 

ER  OF  THE  ROARD. 

A.  R.  STRACHAN,  Bank  of  Toronto,  annual  mcet- 

.Secreiai.i.  j^jg  Toronto  on  Wednesday,  Jan- 
;  nany  19th,  at  noon. 

The  Manufacturers  Life  Insur¬ 
ance  Co.  annual  meeting  in  To- 
N.  A.  Llfo  Adopting  I  ronto  on  Thursdaj',  January  20th 

New  Medical  Form  ^ 

_  The  Crown  Life  Insurance  Co., 

W_A  UPW  -mpdipni  nnoH-  i  annual  meeting  in  Toronto  on  Fri- 


OJA,  \>.C41L  ill  AUKUaC  i^l>lUCXlUd.  —  JT  lUW  JT.aJ9  o»ncl  VkVV  .esC  4-Isev  ’  -  se.  - - -  - -  TOrOntO-“A.  J16W  medical  appli*  j  A  .... 

Wider  First  Half  Gain  in  Net  Profit.  —  C.C.F,  Would  Socialize  Washington,  and  by  officials  of  the  replacing  a  fifty  year  old  indies  to  the  fore,  may  see  some  cation  form  has  been  designed  by  I  January  28th  at  11  a.m. 


New  Cub  Directors 
In  Favor  of  Change 

Toronto.  —  At  a  directors’  meet¬ 
ing  of  Cub  Aircraft  Corp.,  Irving 
Picard,  already  a  director  of  the 
company.  wa.s  elected  vice-presi- 


B.C.  Industry.  i  J  ^  «Ye-room  frame  school.  It  will  |  gyeh  policy  as  mentioned  by  Hon.  North  American  Life  Assurance  - 

Al’Gl'ST  .scale  jjeparcmenc  anuine  u.b.  ,  j^g^.g  eight  classrooms,  an  audito- ;  Mr.  Gardiner  come  into  effect.  Company  following  extensive  re-  maintaining  the  effective- 

Augiist  6 — Price  Boosts  Help  Base  Metal  Companies.  —  St.  Lawrence  Engineers  in  the  United  rium  and  facilities  for  instructions  :  This  might  even  take  the  form  of  search  and  planning  on  the  part  i'®®®  examination. 

Paper  Makes  First  Declarations  on  New  Stock,  Cash  Payments  Spates.  Evidence  of  the  fine  spirit  ,  training  and  home  econ- j  additional  Canadian  loans  to,  say,  of  the  Medical  Referees  and  the  The  forms  discarded  by  the 

'■®-  iomics.  '  The  West  Indie.s,  to  keep  our  trade  Underwriting  Department.  The  company  contained  about  1,400 


Ltd.  Has  Wide  Gain  in  1st  Half  Net.  fleeted  in  the  readiness  of  all  con- 

August  13 — Canadian  Car  Nears  End  of  Active  Y'ear;  Better  Steel  cerned  to  facilitate  negotiation.s. 
Supply  Boost  Output.  —  Copper  Price  Raise  Sparks  Hope  Noranda  i-  < 

Mav  Restore  $4  Dividend  Rate.  —  Power,  Flood  Control,  Hoped  >a\igation  a  i-arior 

for  bv  B.C.  Planners.  Saunders  went  on  to  explain 


dent  to  replace  Marshall  Clelland,  August  20 — Big  Titanium  Smelting  Project  in  Quebec  to  Get  Shawin-  Ih®  diversion  of  2,500  cubic  | 


Work  Underway  On 
Nanaimo  Pulp  Mill 


who  resigned.  Norman  Vincent  i&an  Energy.  —  Earnings  of  $3  a  Share  Indicated  for  Int.  Nickel  feet  of  water  per  second  was  pos 
wais  elected  secretary-treasurer  Year.  —  New-Type  Grain  Elevators  Have  Doubled  Capacity,  sible  becau.se  navigation  througl 

and  director  to  replace  DVR  Augu'it  27-  Improved  Harvest  Confounds  Pessimists.  —  Dividends  the  Welland  Canal  had  terminate! 
Saunderson,  who  resigned,  and  G  I  “P  Months.  -  W’ide  Increase  Ontario  Steel  another  season.  He  pointer 

M.  Wilton  was  elected  a  director  Tates  "  Earnings.  -  Howard  Smith,  MacMillan  Boost  Dividend  that  this  water  could  not  bt 
to  fill  the  vacancy  caused  when  SEPTE.MBER  made  available  when  ships  were 

Mr.  Picard  moved  up  to  the  vice-  o.lot-.  .t...  o...,,  using  the  Welland  Canal  as  it  was 

u  uveu  ujA  I.U  Liic  V11.C  September  3 — Fraser  Extra  Reflects  Better  Earnings.  —  Frost  Still  i  . 

presidency.  i  ggen  Western  Crop  Hazard.  —  Bathurst,  Can.  Breweries,  Founda-  !  r'®®®s®®LV  to  maintain  a  certair 

The  effect  of  the  changes  on  ;  tion  Company  Report  Improved  Net  Profits.  ^  flow  consistent  with  .safe  naviga- 


The  West  Indies,  to  keep  our  trade  Underwriting  Department.  The  company  contained  about  1,400 
with  that  area  on  as  near  a  normal  major  reason  for  the  revision  was  words  in  Part  II  and  the  Medical 
basis  as  possible  by  providing  the  to  reduce  the  time  required  for  Examiner’s  report  together.  That 
dollars  wherewith  to  purchase  from  the  examiner  to  complete  his  part '  number  is  considered  to  be  about 
us.  of  the  application.  TTiis  has  'been  i  35  per  cent  16ss  than  the  average. 

So  the  Halifax  Board  of  Trade  accomplished  by  eliminating  a  I  The  figure  for  the  new  forms  is 


I.  .JIICWIII-  -  --  -  - I  ia  yo  >  XAttlliaA  xjuaiu  \IL  A .  uuv.  aCCOmpilSnCU  Oy  Cllliunacillg  a  i  ilie  AJgUIC  lur  me  JICW  .Uliiui 

rit.  Nickel  feet  of  water  per  second  was  pos-  Vancouver.  ,  v,  f  ,  -i,  |  action  may  be  the  first  spur  to  great  deal  of  the  reading  time  1 761  words — slightly  more  than 

Capacity,  sible  becau.se  navigation  through  porte  on  le  s u  p  a  e  pu  p  mi  j  gggj^  g  solution  to  the  money  sit-  and  paper  work  while  at  the  same  ihalf  the  former  total. 

Div.dend.s  ,  the  Welland  Canal  had  terminated  ;  to  be  erected  by  Nanaimo  Sulphate  ;  ^  growing  , - ^ - , 

ario  Stee  fyr  another  sea.son.  He  pointed  Eulp,  subsidiary  of  H.  R.  Mac- ^  Panarla’.a  va.st  exnort  m  ^  . 


*  __  _  lOi  anotiicr  season.  iiC  poiniCQ  *  j  i  pvnorf' 

PriDducts  Earnings.  -  Howard  Smith,  MacMillan  Boost  Dividend  ^^g^  ^^.g^g,.  could  not  be  Millaii  Export  Co.  Rock  excavation  j  JJgjg  Canadas  po 

^  SFPTFMRFR  made  available  when  ships  were  ’  the  mill  site  is  expected  to  _ _ 

usincT  the  W0llari(l  Ganal  as  it  was  Ycadv  IJV  the  b6§inninj^  of  the  j 

September  3— Fraser  Extra  Reflects  Better  Earnings.  —  Frost  Still  .  to  maintain  a '  certain  new  year.  R.  C.  DoonO  Elected 

Seen  Western  Crop  Hazard.  —  Bathurst,  Can.  Breweries,  Founda-  ,  riecessar>  to  maintain  a  certain  ^  ^  ^  .  •*.  t  n  ti*  ^  ^ 

tion  Companv  Report  Improved  Net  Profits.  j  flow  consistent  with  safe  nav’iga- •  The  mill  is  to  have  a  capacity  |  |,  P,  VlC6*r  rOSldGlli 


Bank  of  Canada  Statement 


the  board  will  be  that  a  working  September  10- Phone  Demand  Backlog  Still  Heavy;  Bell  Telephone  tion 


majority  will  be  in  favor  of  ac-  Shareholders  Approve  Capital  Increase,  Bond  Issue.  —  Brown 

cepting  new  financing  arrange-  Company  Reorganization  Plan  Waits  S.E.C.  Ratification.  —  Sarnia 

ments  which  will  give  the  com-  Bridge  Business  at  Peak. 

panv  sufficient  working  capital  to  !^pt®ntiber  17 — Dosco  Operations  at  Near  Capacity.  —  Good  Weather 
carrv  on  Mr  Picar(i%tatpg  H..  Western  Farmer  in  Harvesting  Near-Average  Crop.  -  Extra 

carr>  on  Mr.  Picard  states.  H.,  Dryden  Dividend  Points  to  Wide  Gain  in  Earnings. 


Weekly  statement  of  the  Bank  of  Canada  as  at  December  22nd, 
i  flow  consistent  with  safe  naviga-  ■  The  mill  is  to  have  a  capacity  j  |.  P,  Yice>President  |  1948,  shows  total  assets  higher  by  $7,537,107  than  at  end  of  the  previous 

ephone  '  tion.  '  of  200  tons  of  sulphate  pulp  per  I  -  week  at  $2,033,779,378.  Investments  are  shown  up  $3,139,114  from 

Brown  '  Mr.  Saunders  expre.ssed  gratifi-  day  and  cost  $12,000,000.  It  will  :  New  York.  -  Following  a  meet-  previous  week,  holdings  of  Sterling  and  U  S.  Funds  were  $12,9.50.00() 
S.r„1.  c,Uo„  not  only  over  tno  autnorin..  u,o  only  by.produota  and  wa„c  ,  of  director,  of  International  t7:p‘7,7?I.S 

;  tion  to  divert  more  water  to  DeCew  ,  materials  from  main  operations  of  '  Paper  Co.  here  this  week,  John  «  'I  ’  •  ’  ^ 


carry  on,  Mr.  Picard  states.  He 


says  that  no  particular  financing  |  Septem'ber  24--Seller.s'  Market  Looms  in  Fire  Insurance  Field. 


arrangement  is  under  considera¬ 
tion  but  that  a  reasonable  deal 
would  now  be  favorably  consider¬ 
ed  by  the  directors. 

GREY  &  BRI  CE  TRl’ST 

Owen  Sound  -  At  a  meetin.g  of 
directors  of  the  Grey  and  Bruce 
Trust  &  Savings  Co.,  George  D. 
Fleming  was  elected  president;  J. 
G.  Fraser,  first  vice-president;  D. 


Abitibi  Mill  Improvements  Well  Advanced.  —  Newsprint  Indus-  •“®  ROiea  mat  me  latest  increase  *'‘o  new  iimdiii.  imaiwn.ft  w...  ne 

try  Avoids  Over-Expansion.  —  New  Sales  Peak  Seen  for  Sherwin-  ;  in  power  quotas  was  the  sixth  re-  required,  it  is  understood. 

Williams.  ceived  by  Southern  Ontario  muni- - 

OCTOBER  ;  cipalities  within  a  matter  of  weeks,  nuing  to  save  electricity  in  every 

October  1  Market  Action  Poses  Threat  of  Bear  Move.  —  Cockshutt  i  "In  that  time,”  he  said,  “quotas  to  '  way  po.ssible.” 

Plow  Announces  New  Financing.  —  Gain  in  October  Dividends.  —  the.se  municipalities  have  been  in-  :  He  atso  expre.s.sccl  the  liopc  that. 

General  Steel  Wares  to  Pay  Extra.  —  Trade  Showdown  With  creased  by  a  total  of  18  per  cent,  'with  present  restrictions,  continued 

Octobe?  8-®-Sc^'"puir?ays  $28  on  Preferred  Arrears.  -  Peak  Year  ^  T  '  ^-operation  of  labour  and  indu.s- 

Seen  for  Hudson  Bay  Mining.  -  Western  Crop  Harvested  in  !  Coinmission  was  ,  try  in  arranging  working  .sched- 

Record  Time.-Stelco  Invests  $15  Million  in  New  Cold-Strip  .Mill.—  '  to  the  extent  of  some  ule.s  to  meet  existing  conditions 


but  over  the  continued  improve¬ 
ment  in  water  conditions  at  .stor¬ 
age  areas  in  Ontario  and  Quebec. 
He  noted  that  the  latest  increase 


New  Sales  Peak  Seen  for  Sherwin-  ;  in  power  quotas  was  the  sixth  re¬ 
ceived  by  Southern  Ontario  muni- 


iiiaucimi.-.  LIU..1  .a-iAc.  V.1A.  bi...  wyiyfw,  liabilities  wcrc  $14,581,356  higher. 

the  parent  company.  Considerable  H.  Hinman,  president,  announced  comparison  with  corresponding  week  last  year  total  assets 

machinery  i.s  on  order  and  the  '  that  Richard  C.  Doane  had  been  gj-g  shown  higher  by  $147,054,923.  Investments  reveal  an  increase  of 

mill  i.s  to  be  completed  early  1950.  elected  vice-president  in  charge  of  i  $111,462,538,  while  Sterling  and  U.S.  Funds  show  an  increase  of 

No  new  public  financing  will  be  .sales.  He  stated  that  Mr.  Doane  1  $11,110,848. 

required,  it  is  understood.  was  returning  to  New  York  from  Circulation  is  up  $81,956,097  from  same  period  last  year  and 

_ .Montreal  and  was  resigning  as  deposits  are  shown  $62,292,102  greater,  including  $13,018,233  of  deposits 


V,.  r.ii.>er,  ii.sl  v ice-p. esiueiu ,  Annual  Review  of  Industry. 

E.  Manning,  second  vice-president;  October  15— Flax  Market  Glutted  by  U.S.,  Canadian  Surpluses.  — 
and  Thomas  MacKay  of  Peterbo-  Gypsum,  Lime  Sales  Reported  at  Peak  Levels.  •  -  Newsprint  Out- 


and  Thomas  MacKay  of  Peterbo¬ 
rough,  third  vice-president.  The 
office  of  president  was  rendered 
vacant  by  the  passing  of  W.  S. 
Middlebrough,  who  had  been  pre¬ 
sident  for  some  years,  and  a  direct- 


put  Still  Rising.  —  B.C.  Electric  Opens  New  Unit  Nine  Months 
Ahead  of  Schedule. 

October  22  Steel  Import  Limitation  Hits  Canadian  Economy.  --  Hide 
Prices  .Main  Factor  in  Shoe  Industry  Slow-Down.  —  Can.  Steam¬ 
ships  Maintains  High  'Volume  Bu.sine.ss. 


:  cipalities  within  a  matter  of  weeks,  nuing  to  save  electricity  in  every  vice-president  and  general  man- 
I  "In  that  time,”  he  said,  "quotas  to  '  way  po.ssible.”  ager  of  Canadian  International 

these  municipalities  have  been  in-  ;  He  also  expressed  the  liopc  that.  Paper  Company, 
creased  by  a  total  of  18  per  cent,  'with  present  restrictions,  continued  ,  Mr.  Doane  joined  the  Interna- 
At  the  same  time,  the  chairman  ,  co-operation  of  labour  and  Indus-  .  tional  Paper  Comprny  sales  dc 
I  warned  that  the  Commission  was  ^  try  in  arranging  working  sched-  partment  in  1924  and  became 
i  still  short  to  the  extent  of  some  ule.s  to  meet  existing  conditions  ,  assistant  to  the  sales  manager  in 

3,000,000  kilowatt  hours  a  day  in  and  with  continued  voluntary  con-  '  the  next  year.  In  1928  he  was  ap- 

‘  relation  to  actual  demands.  In  this  servation  of  power,  it  would  be  pointed  manager  of  the  news- 

I  connection,  he  said:  "I  would  like  possible  to  get  through  the  winter  print  division  and  in  1929  vice¬ 


in  other  currencies.  Comparative  figures  are  shown  herewith: 

Dec,  22,  1948  Doc.  I.'i,  1918  Cli’go  in  wk.  Cirgo  in  j  r. 


,  October  29  Arms  Stockpiling  Seen  Back  of  Big  Demand  for  Metals.  — 

or  of  the  company  for  more  than  3^,^  33^  Insurance  Business  Slowed  by  High  Prices.  Consumer 


B.C.  Electric  Opens  New  Unit  Nine  Months  to  empha.size  the  need  for  conti-  without  further  cut-offs.  president  of  International  Paper 

-  -  - - -  --  -  Sales  Company,  Inc.  In  1938  he 

for  Newsprint  Mills.  -  Many  Extras  and  Increases  in  Year-End  ;  moved  to  Montreal  and  in  1941 
Dividend  Payments.  —  Review  of  Department  Store  Trends.  :  ^^.g^  president  of  the  sales 

]IE('E5fBER  ,  nrtmngnir  14o  wrna  nl«n  n  vipo-nrpg- 


25  yeans.  Fred  G.  McKav  of  Owen 
Sound  was  elected  a  director. 


ACCOUNTANT 

WITH  PirBLir  RELATIONS 
EXPERIENCE 

Rolail  oroniKatlon  requires  mv- 
rountont.  C.A.  preferred.  St'irtir'? 
•oUry  IS.OtA.  per  annum,  with  ex* 
eellent  future.  W'rlte  etatinr  age, 
previous  fiperlence  and  nil  o*her 
informatfoii  to  Box  214,  The  Fin¬ 
ancial  Tiinae. 


Goods  Competition.  —  Wall  Street  Conjectures  on  Winnipeg  Elec¬ 
tric  Activity. 

NOVEMBER 

November  5 — Cotton  Textile  Mills  Active  Despite  Lower  Demand 
Level.  —  Dom.  Store.s  Net  Seen  Near  Double  Previous  Year.  — 
Celanese  Shares  Split  Four  for  One.  —  Eastern  Townships  Re¬ 
viewed. 


[November  12  Fine  Paper  Mills’  Demand  Holds  Up. 


I  ijiviueim  t-ayiiienis.  —  rceview  oi  ueparumenL  .nioie  iiemiM.  ,  ^^.g^  elected  president  of  the  sales 

DECEMBER  ,  company.  He  was  also  a  vicc-pres- 

December  3 — Strong  Market  Continues  for  Chemical  Pulp.  Bruck  j  ident  and  a  director  of  Canadian 
Mills  Reports  New  Sales  Peaks,  Higher  Earnings.  —  Lack  of  Rain  international  Paper  Company  and 
in  November  Worries  West;  Threat  to  Next  Year’s  Crop.  —  Price  '  _,i 

Cuts  in  Cnide  Oil  Seen  Benefit.  -  Maritimes  in  Review.  appointed  general 

December  10  -Wide  Interest  in  T.  Eaton  Company’s  Vancouver  Ex-  i  >D3-oager. 

pansion.  —  Canada’s  Oil  Industry  in  All-Out  Drive  for  Added  j  -  ' 

Capacity.  -  -  Calumet  Mines  Joins  Ranks  of  Prosperous  Base  |  Knitted  gloves  made  in  .Japan 
Metal  Producers.  —  New  Land  Rush  in  Making  for  Prairie  North,  j  are  again  being  imported  into 
. Railway  Equipment  Companies.  I  Canada. 


I  liolll  nullioil  . 

I  silver  liullion  . 

1  StrrliiiK  and  L'.S.  Fund 

I  Other  (.urrencies  . 

I  rota  I  .  ..... 

I  Siihsidiary  Loin  . 

!  Advances  to: 

LhurtiM'ed  and  Sav.  Il.'inks 

Investments — 

ta»  n.  I*.  Short  leiiii 
«i)»  llom.  Prov.  Seriii’itics 
(c>  Other  Securities  .. 

Total  . .  ... 

I  D  ll.  Share  Tnpitul  .... 
llaiiK  Premises 
.Ml  Other  .\ssets 

Total  . .  . 

LIABIlJTIkS» 


C'npitai  Paid  tp  .. 

Best  Fuiul  . 

.Notes  ill  (Alreiilatlon 


2:1.317 


4i2,9:in,0(Mi  iijio.RtR 


42.0:.9  —  18,712 


-1-12,931,287  -•  11,131,191 
-r  8,010  —  4:1,799 


2,000,000  -I-  2,000,000 


I.20:{,977,319  1,201.000.317  — 


082.998  :  227.:i31.0fi0 

2,l.'>0,n.'>  —  90,808,322 
. .  —  2:),(»00.0(HI 


1,973,010, .’>39  !.97t).7l9,0.")3 


2:).ono  000 
2.0I2,.'»7I 
17,117,221 


5.000,000 

10.0.')0.307 


2.'>.ooo,ono 

2.:)21.I81 

21,771.090 


5,000.000 

lo.o.'o,:^;* 


9i.:{*io. 
1. .35 1.172 


:  111.402„538 
-T  25.IHI0.000 

1:10.937 

—  2,03 1,9  f8 


1 .293.800.805  1 ,280  0,32,9 12 


Canadian  I  December  17  -Further  High-Volume  Advertising  Indicated  for  1949. 


Canners  Pack  Will  be  Close  to  Last  Year's.  —  Brewing  Industry  Meat  Packers  Ready  for  Margarine  Production.  Beauharnois  '  i„  jg,.  years  prior  to  1916, 
Faces  New  Problems.  Seen  Key  to  Early  Power  in  Montreal  Area.  —  Bright  Outlook  for  non 

j  November  19  Higher  Metal  Prices  Boost  Int.  Nickel  Net.  —  Better  Auto  Industry.  ."P 

I  Prospects  for  Sugar  Industry.  —  ’Peg  Electric  Sales  Still  Climbing.  December  24— Clothing  Output  Up  in  ’48,  Good  Prospects  for  Next  ;  ffiile.s  of  Canada.  This  is 

—  Public  Utilities  in  Review.  Year.  —  Record  Year  Seen  for  Can.  Celanese.  —  Chartered  Banks  area  equivalent  to  all  of  New 

i  November  26 — Power  Shortage  Aids  Union  Gas  Company.  —  Alum-  Raise  Service  Charges.  —  Bell  Telephone  Asks  Stock  Issue  Brunswick  plus  nearly  half  of  Nova 

I  inum  Ltd.  Sales  Well  Ahtad  of  Last  Year.  —  Bright  Prospects  ApprovaL  Scotia  as  well. 


Depnilitfi'— 

Dom.  (iovurnment 
<1)1  Thartcrf'd  Ihmk.s 
<(•»  Olhcrs  . . 


Total 
Tfahilitirs 
All  Uthpr 


(nthrr  (-lirr.) 
Liubilitlvs  .. 


91. 180.177 
5UI.K78  111  J 
77,08 1, .391 

082. 1 15.882 
13.018,233 
29, 158,0.32 


122,8:10,191  —28.319,717 
5n,7i2,:r.9  8:u.3i.'. 

08,715,500  -I  8,:«i5.K9l 


703,201,053 

08,2.3:i 


20  818.171 
12,950.000 


27  820,070  -r  1,0.31, :i,50 


4-  27,7:m,2l3 
:  7.217,572 

T  10.191,1,39 

;  .->1.181.251 
;  11,110,848 


2,033,779,378  2,020,242,271  +  7,537,107  +147,054,923 


